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tion to the needs of such buyers.

Correspondence fromn the moder-
ate învestor invited.

A. E. AMES & CO., Lîmited
lnvcstinent Agents

KING ST. E. . TORONTO

THe MERGER WAVE IS ON US.

T HERE is no denying it. The merger wave is on us. Thec principal
for thcma sems to be that the batiks are anxious for themn and ca

find àt very easy to make a good deal of rnoney' out of thern. We ha%'
wec, taken a leaf out of the Amnerican book- for mnost of the miergt
have been effected hoire have been along similar hunes to those aci'
border.

Virst amiong the big miergers effected hoire was that of nearly
largest cotton comipanies that are now included in the Dominion Textil
pany. Then along came the merger of a number of the principal C,
rubber conicerns now inchuded in the Canadian Consolidateil Rubber Cc

- Then came the period of depression, which rather accentuated the na
rel of more mergers but the plans for them had to be deferred becaiuse mol
ti thre time being, was so scarce that the plans for carrying tireur w

feasiîble. Wîth the, return of more prosperous tirnes negotiations w
miediately opened up and it was tiot long before the public heard the an,
mient that a iinmber of thei principal shirt, cotton waists antI wki
concerns had beeni inceluded in the Canadian Converters Comlpanly. A
beînig drawn to the business being done by a number of the asbestos C
out in the IBlack Lake district in the Eastern Townships of Quebec,
flot long before the plans for the formation of the Amalgamiated î
Comnpany were annojunced, andI it was seen that it comprised a nulbei
asbestos companies of the district. Now it was the turn of thre C
Cemient Companies, as the managements found that the continuai con
was only resulting in prices being cut so low that there. was scarc
profit left andI the best way would be to get together and put an e,
ail A mnerger, with a Consolidated Cernent Company with a Ca
$25,000,000 was the result. At the saorne tirne negotiations were being
on for a inerger of ail the leading brewery companies iii thre Proý
Quiebec and the National Breweries, Lirnited, with a capital of $îo
was thre result. ln addition prominent interests are now af work dvo
a mierger of a number o! the principal lumber concernos in tire ottawa
district antd it will flot be long before other industries are approach
a view o! elimiinating competition as nch as possible.

The reason why the banks are s0 keen in having mnost of the
e.ffected is that they find it very miuchi more profitable to do business V
large prosperous concerru than with a numnber o! srnaller ones, whosq
are greatly reduced by the comnpetition they have to conterid against,

TO idea of jrust how vitalhy the banks are concernied rnay be judgeoi by t
tions that existed between the bank of Monitreal and a nutuber of th,
comnpanies before the Textile rnerger was put through. The indebte(
a numnber o! the coimpanies, such as the Doiniion Cotton Company, t
chants' Cotton Company, the Montmorency Cotton Company, togethor
the very large sun O! $3,ooo,ooo and yet when the Textile Conip;
been in operation for a few years it was able to practically pay off th~
debt andI in the mneantimne thre bank was miaking a fair amlouint o! prc
handling its accounit. Where the capitalists niake a great deal o! xnç
of the nergers is froin the stocks o! the various concernrs. With
concern, it is very luch easier to have the stocks listed on the regui
exchianges and gradually the public are educated up to believing
attractiveness and to invest their savings in a little of the stock the
are always willing to feetI out to theni.

For instance, the insiders paid $io a share for Dominion Text,
mon andI it is now selling at $75 a share. The insiders in the RUt>ii«
got their commion stock as a bonus and it is now selling arouMd $95
WVith such enornous profits an acconplished fact is it an wo
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..ON COMMISSION..

Ci Private wire connections with
W. Il. GOADBV & CO., Members
New York Stock Exchange.

îNE\V ASBJESTOS MEIÎR.R NEWED attention to the importance of the asbestos fields of Cani
will he given shortly by the formation of the Black Lake Consolidai
Asbestos Company, which will take over the Union Asbestos Mina

>the Southwark or Bells Mines, the B3lack Lake Chromne and Asbes
Comnpany and the controlling interest in the Iniperial Asbestos Company. 'I
new company will control 5,385 acres in the Black Lake district and will ha
a capital of $5,ooo,ooo, of the amount $i,ooo,ooo will be in bonds, $i,000,(
in preferred stock and $3,ooo,ooo in common stock.

SURPRISING HOW CANADIANS LIKE TRACTIONS.

CANADA, for a young country, bas taken a surprisingly large initerest
electric traction concernis. Not content with controling almost ai 1

electric tractions ini the different Canadian cihies, Canadian capitalists, fi'
the very first, were large purchasers of American electric traction stocks a
besides established and stili ruxi a very large number of the electric tracti
concerns in the Wcsz Indies and Cuba. It seems astonishing why almiost
controliing interest of such concerns as the Detroit United Railway anid
Toledo Railway and Light Company should be held in Montreal and throuj
ont the Province of Quebec. Of course, the majority of the Canadian sha
holders are sorry they eveir had anything to dIo with thcmn, but in the meý
time they have the stock and must stay with it in order to corne out as Mi
as possible on it.

The reason why thre securities of the Illinois TIraction Companyi are
largely held in Montreal is accounted for by the fact that the Suni L
lnsurance Company underwrote a great proportion of the bonds of tire, CC
pany and it was through this concern that the preferred stock of the conip-,
was listed on the Montreal Stock Exchange.

It was a group of Halifax and Maritime Province capitalists who fi
recognised the opportunities offered by electric tramway concerrus in the W
Jndîes and they in turn founded and established the Porto Rico Railway Cc
pany, the Trinîdad Electrîc Comnpany and the Camaquey ilectric Conipa
While not particularly large concernis, they have ail made good mioney
the insiders who saw to it that a gond block of bonus stock was set as
for theinselves Montrealers for a long tinie ware largely interested in
Havana Electric but recently sold out to liavana interests. It was ai$(
group of Montreal men who organised and still control the West India El
tric Comnpany, which operates in the town of Kingston, jarnaica.

$ 71,14,36.27 vested în Debentu;es of Canadia: Lo~an

lutely sat'e and popular forrn of investment. The Association issues
Debentures in sumb of $ioo and upwards, for a terma of frorn one
to five years, with interest coupons attached thereto, payable haîf
yearly, at the rate Of 44% to 4$%7 according to term.

Wrîte fo furtker Oartïesdars and r bik Annual Reort.

THE PEOPLE$ BUILDING & LOAN ASSOCIATION
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18=2 King Str.t E«1, Torosto.111l

CAPITA L $1,000.000
RESERViE- 550).000

TRAJACT A GENERAL TRUST BUSINESS.
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