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SÂVINGS BANK ACCOUNTS
hIterest at the current rate is al!owed cni ai depcsîts of $1 and upwards.

Careful attention is given ta, every account. Small accounits are welcomed.
Accounts may be opened and operated by mail.

Accounts may be opened ini the names of two or more persono, wiîh-
clrawals ta be madle by any one of them or by the survivor.

NORWICH
Limited

Founded 1797

to follcw L ondon more and more, and this bas explained, in a large degree,
the steady buoyancy of Canadian stocks in the face of a fitful and'irregular
movement in the New York list.

Looks Like a Trust.
T HE creation of an international corporation, having a limited number of

Lshareholders, and these the leadingý financiers in the two countries, was
one of the outstanding events of the financial week. The new corporation's
charter gives it very wide powers, but it is presumel that its principal activi-
ties will lie in the direction of mining. The corporation is in fact an oucome
of the financing of the Dome mine at Porcupinie. The novel feature of the
corporation is the manner in which a fuind has been created to provide an
income of something like $100,000 yearly, which amounit will be used to in-
vestigate any proposition brouglit before the companty. When a venture
bas been selected as promising by the corporation's experts, the members
of the syndicate have the riglit to a 'share in the company formed te carry.on
the p)rojects selected in proportion te the amount of their contribution te the
original fund. Apparently no means are provided for the ultimate distribu-
tion of the primary investment, se it is te be presumed that the company
will go on using up $100,000 each year investigating new propositions.

The Sao Paulo Mysttry.
TH seret of Sao Paulo's advance of 60 points in a year bas been well
kep-proaby because there nleyer was any real secret. Everyone in-

terested in the corporation was aware that the citizens of the Brazilian town,
which is privileged te have the Sao Paulo public utility in its xnidst, were
throwing money into its treasury witb sucli enthusiasm and persistency as
te break ail records in the earninigs of traction enterprises. It was irievitable
that the directers should some day be forced to take cognizance af the un-
wieldly surplus, and that they would adopt somne other methed of getting
the melon into the pockets of the shareholders, other than the crude and
amnateurish plan of increasing the dividend. Therefore, there seems te be
no other way eut of it than a bonus stock distribution, which, in the end, will
permit Sao Paule sharehelders ta receive fifteen per cent. witl-cvt ti-at fact
being tee prominently displayed. Seeing that the company is earning somne-
where in the neighbourhood of thirty per cent. on its cormen stock, it should
net be difficult for it: te make a retuarn of fifteen per cent. TPhe only fly in
the eintmnent is the pessibility that the Union of South American Municipalities
miay- "start semething" in the line of confiscation.

The Future of C.P.R.
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from its lands and other interests, which cannot be included -in tlÏe freight
rate discussion. This is the principal reason for inspecting an limportant
declaration of policy from the C. P. R. directorate late this summier.

Electricaf Development.
STOCK wvhich bias neyer become very welI acquainted withi the local
market is Flectrical Development preferred. As a subsidliary of the

Torento Railway Company it lias been in the shadow of the larzer corDeora-
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