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that nothing - herein contained shall be constrned to in-

crease the total amdunt of the capital stack which the said
~Company is now authorized by law to raise, or the total

amount of money which it is now autherized to borrow.

5 IX. And be it enacted, That the-Municipal Corpora- Such Corpo-
tion cf any County, Town, Township or- Village, who 1ay mom?; to
shall lend or guarantee the payment of any sum of money fert eagage-
under this Act, have and shall have, full power and autho- contracted.
rity to cause to be assessed and levied, from time to time,

10 upun the whole rateable property-ol such County, City,

Town, Township ar Village, sufficient sumns to enable

them to discharge the obligations and engagements which

they shall have contracted as- aforesaid, and also for the:
like purpose tq issue debentures payable:at such times 33 e

15 and for such "sums respectively,.not less than fwenfy-five
pounds, as they may think proper : ‘Provided always, that Proviso: in
it is not, and shall not be, lawful for any Municipal Cor- ;’n";‘,,;“:;‘;;{
poration to incur any such debt or liability as aforesaid, majority the
unless and until a_ by-law to that. effect shall have been'.m’{{'(‘,','i,i,,g

* 20 duly made .and.adopted with the consent.first: had and the loso, &e.
obtained of a majority of the assessed jnhabitants of the preed.
Municipality present at a meeting called for. that pur-
pose by the. Mayor,: Warden or Town Reeve, at the re-
quest of any fex such inhabitants by public advertisement,

25 containing a copy of -such- proposed by-law, published at
least eight days previous to.such meeting.in each yews-
paper printed within the limits of the Municipality, or if
no newspaper be printed therein, then in- some one or
more newspapers printed in the immediate vicinity there-

30 of, and circulated therein.

X. And be it.enacted,  That any debenture which any Form of
Corporation ;may have .issued, or may. hereafter. issue, i;neﬁ“,‘,}f"ﬂ,’
under the Act.first above.cited. incorporating: the said Corporation.
Bytown and.Prescott Railway. Company, or.:undensthis

35 Act, in payment of .stack .subscribed by :.such.- Cor-
poration in .the: Bytown, and - Prescott :Railroad, ..or
which any such Corporation,shall .enderse or-guarantee
for the said-Company,. shall,be :valid and ;bidding zpon

. such .Corporation ;if .signed, or.. endorséd :or,.counter-

40 signed by_such officer.or-person,.and in ;suchmafiner
and form asshall .be.or basjheen directedby.any. by-law of
the Corporation; and it.shall:inat be:necessary that it
be under the seal of the Corporation, or that any further
form be observed with- regard toit, than such as shall be

45 or has been-directed in such: by-law as aforesaid.

XI. And be it enacted, That the Warden,-Mayqt;.or Warden, &s.
Town Reeve, being the head of any Municipal Corpora- of Corpo-
tiori subseribing-for.and bolding shareb ‘inistock’ of the rmwseribiog
said Company, tothe amount of five thousandspoustds Hirecion. -

30 or upwards, shall be, ez officio, one of the Directors of

the said Company, and shall have the same rights, powers
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