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JAMES A. ECCLES.

James A. Eccles, the new president 
of the Bond Dealers' Association of Can
ada, has been an outstanding figure in 
bond and Investment circles in Canada 
for a number of years past. He has 
taken an active part in the work of the 
Bond Dealers' Association of Canada 
ever since its formation and last year 
served as vice-president, eastern section, 
and was also chairman of the executive 
committee, eastern section and Dominion 
chairman of the publicity committee, 
which have so much to do with the ex
pansion of the Investment business of 
the Dominion.

During the war period Mr. Eccles took 
an active part In the various Victory 
Loan campaigns. He was a member of 
the Dominion executive Victory Loan 
1919 and Dominion publicity Victory 
Loan 1919. He has had a thorough 
training in the bond business, having 
served in Boston with the firm of N. 
W. Harris & Co., and its successors, 
Harris, Forbes & Co. On the formation 
of Harris, Forbes & Co. Limited, in 
Canada he became its president.

He graduated from Harvard University 
with the degree of B.A. in 1910 and is 
a member of the Harvard Clubs in New 
York, Boston and Montreal.

Harris, Forbes & Company financed 
the N. B. Power Company, handling 
about $2,000,000 of their bonds.

ESSMD6ED
First Prize to York Boy— 

1,012 Papers are 
Received.

The interest taken in the matter ot 
fire prevention by the younger genera
tion in the province is evidenced by 
the fact that 1,012 essays were re
ceived in the competition conducted by 
the Junior Red Cross, under the siiper- 
vision of Miss Jessie Lawson and Mrs. 
Margaret P. Lawrence, on the subject: 
“Our New Brunswick Forests and 
Why We Should Protect Them From 
Fire." This competition began during 
fire preveiftion week which ran from 
April 27 to May 3, and closeS May 15. 
Of the essays sent in 111 were written 
in French.

The chief prize winners are:—First, 
El wood H. Brewer, Burtt’s Corner, 
York, age 15; 2nd, Lillian Sadler, Chat
ham, Northumberland, age 18; 3rd, 
Marie T. LeBlanc, Cap-Pele, Westmor
land, age 10, in French; Mildred Gor
ham, Long Reach, Kings, age 9, tied.

HRS. ROSE PETERS.

County Winner».
County results are:
Albert—First, Pauline Fillmore, Al

ma Superior School, Grade IV., age 10.
Carleton—First, Anna B. Carter 

Oakville School, Grade V., age 14; 
highly commended; Marjorie Bsta- 
brooks, Bristol, Grade VI., age 11.

Charlotte—First Dorothy Goodill, 
Rollingdam, grade nog given, age 17; 
especially commended; William Duthie 
St. Stephen High school, Grade X-, age

'll
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Toronto Woman Advises 
Young Mothers 1

Toronto, Ont.—"During all my years 
if wifehood and motherhood I have had 
luch great comfort from the use of 
Dr. Pierce’s Favorite Prescription that 
t do not hesitate to recommend it to 
other women who need strength and 
Help during expectancy. ‘Favorite Pre
scription’ relieved me of all nausea, or 
lick stomach, and kept me well and 

I took this splendid tonic and 
during each of my four expect

ant periods and I feel quite sure that 
my babies were just as greatly bene
fited as I myself, for they were plump 
and exceedingly healthy from the first 
moment.’’—Mrs. Rose Peters, No. 257 
Sackville Street.

Health is most important to every 
woman. You cannot afford to neglect 
it when,your neighborhood druggist 
ran supply you with Favorite Prescrip- 

or liquid. This Pre-
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Gloucester—First, Mildred Maher 

Bathurst Convent school, Grade VIII, 
age 14, and Yves Frenette, Petit 
Rocher, Grade VI., age 14, in Frencii,

Kent—First, Marie-Anne Allain, Col
lette Village, Grade III., age 11, in 
French.

Kings—First, Mildred Gorham, Long 
Reach school. Grade V-, age 9.

Northumberland—First, Lillian Sad
ler, Chatham Grammar School, Grade 
VIII.. age 13; highly commended; Eli
zabeth Tweed’e, Chatham Grammar 
School, Grade VIII., age 14, and Ovila 
Arseneau, Rogersville, Grade III., age 
11, in French.

Queens—First, Gertrude Jewett, 
Chipman Superior School, Grade VIII., 
age 15.

Restigouche—First, Myra J. Wallace, 
Dalhousie High School, Grade X., age

Sunlfury—First, Marjorie Briggs, 
Randall Corner School, Grade V., age 
14.

St. John—First, Doris Galey, Bea- 
consfield School, Grade VI., age 12; 
highly commended, Marie Thorne, Cen
tennial School, St. John, Grade III., age

Victoria-First, Gertrude E. Glenn, 
Grand Falls, Grade XI., age not given; 
highly commended but too long, Lois 
E. Stone, Plaster Rock Superior School.

Westmorland—First, Viola Lutes, 
Lutes Mountain School, Grade VIII., 
age 16: highly commended, Aremerle 
Randall, Central School, Sackville, 
Grade VIII., age 15, and Marie T. Le
Blanc, Cap-Pele, Grade III., age 10, in 
French.

York—First, Elwood H. Brewer, 
Burtts Corner, grade not given, age 15.

Madama (all in French)—First, Ath- 
elu C.yr, St. Basile, Grade X-, age 18; 
highly commended, Yvette Levesque, 
St. Basile, Grade VII., age 18.
Specially Commended.

The following are specially com
mended :

1. David Lamquin, Dorchester School, 
Westmorland. Grade VII., age 14, full- 
blooded Indian.

2. Thomas 
mark, Grade 
for neatness.

3. Raymond Boudreau, Mary’s Home 
School, Grade IV., age 10.

“The point of -the subject was why 
forests should be protected against fire. 
The limit was 600 words and many ex
ceeded the number.

tied.
strong.
nervine

tion, in tablets 
scription is made in Dr. Pierce’s Labor
atory in Bridgeburg, Ont Send 10 
cents there If you wish a trial pack
age.
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SETS HOUSE AFIRE 8.

Two-storey East St. John 
Building Destroyed—Loss 

Put at $2,500

The falling down of a stove was 
the cause for total destruction of a 
two-storey dwelling and contents 
owned by Joseph Besszo, Virginia 
street, East St. John yesterday after- 

at 2.30 o’clock. Mr. Besszonoon
places hiis loss at $2,500, and carried 
Insurance amounting to $1,000 with 
the General Accident Assurance 
Company of aCnada.

Mr. Besszo was employed at la
the new Catholicbor work on 

church at East St. John when the
fire started.

He said that his wife had lighted 
a fire in the kitchen stove, and leav
ing two of their five children In the 
house, went to a grocery store to 
make some purchases, 
was away the stove fell down and 
immediately the house caught fire.
The two children ran from the house 
and gave the alarm, but when the 
neighbor® arrived on the scene the 
building was all on fire. Forming 
a bucket brigade, several men had 
hard work In saving a small shed 
near the burning building.

John Marr, who resides in the 
next house to that owned by Mr.
Besszo, was obliged to pour water There Is no other remedy like Bur 
continually on the roof and sides of $ock Blood Bitters that can possible 
bis building to prevent It from give such relief to all sufferers from 
catching fire. All that was saved eczema, salt rheum and all other dis- 
from the Besszo home was a chair eases of the blood for the reason thc$ 
and a basket of soiled clothing, this old and well tried remedy goel 
These happened to be on the steps tight to the scat of the trouble and 
in front of the house. Every piece tompletely and permanently drive, 
of furniture was burned. It was only these disuses out of the system bj 
about half an hour before the build- tbe blood and makln* ‘Lpurt

i"g wa3,1? a,Sh1SV,tThenfpmhnmeWnf F. W. H. Schultz, Pembroke,
sheltered last night in the home of ^ „Havl been troubl<^
Adelard Hachey, brother-in-law of KKm| for metn years, dur Id.
Besszo. The latter says he is not wblch üme x {ried eT„7thlng ! cell 
sure whether he will build another j[hlnk lncluding doctors, but with- 
house. pUt getting anything to do me mud

No. 1 chemical engine from the good> j g^Uy decided to take Bnrdocl 
King street station, responded to a piood Bitters, and I was certainly sur- 
call shortly after the fire was dis- prised to find that two weeks after ) 
covered, but on arrival at Virginia had started to take it I was relieved ol 
street could render no assistance as fcny trouble. This was nine months ago 
the building bad been destroyed. The Und I have not had a sign of it since 
bucket brigade had saved the ad- f surely wish to thank you for thli 
joining buildings. wonderful medicine and strongly rec-

Virginia street is situated near Inmmend it to anyone suffering frorr 
the extreme eastern end of Park the same trouble as I had.
Avenue, almost a mile from the Red BAB. Is manufactured only by Th. 
Head Road. X MUbuzn Co. Limited, Toronto, On*

. Southall, New Den- 
age 14, commended

While she

FOR 15 YEARS 
WAS TROUBLED 
WITH ECZEMA

HEAD AND FACE
Red, Swollen and Sore, 

Cuticura Heals. •
*' I had my trouble from child

hood. It took the form of white, 
scaly, sore eruptions which caused 
terrible itching and burning, also 
loss of sleep. My head and face 
and parts of my body were affected. 
The skin on both my head and fa» 
was red and swollen and awfully 
sore. The breaking out «used dis
figurement, snd I to it nearly all my 
hair.

"I began using Cuticura Soap 
and Ointment and they afforded 
relief, and at the end of three month» 
I was completely healed." (Signed) 
Mrs. W. A. Miller, Marshall, 
Washington, Nov. 8, 192$.

Use Cuticura Soap, Ointment and 
Tsilcut for all toilet purposes.

Price, So*p»c. Ointment26 and 0O«. T~!~— 
SIT* Try our new Shaving Stick.

Is Elected President 
of the Canadian Bond 

Dealers' Association

MRS. KNOX SUFFERED
FOR OVER THREE YEARS

ROTARY WOULD SEE BUSINESS 
MEN OF WORLD IN FELLOWSHIP

St. John Lady was Nervous 
and Had Severe Indiges
tion That Caused Intense 
Pain.

and will en# with the election of offi
cers on Friday. Former Governor 
Frank O. Lowden, of Illinois will be 
one of the chief speakers.

A president and eight directors will 
be elected, a new administration com
ing in to Rotary every year. The 
leading candidates for president are 
Everett W. Hill of Oklahoma City, at 
present first vice president; Harry 
Bert Craddick of Minneapolis and 
Frank H. Lamb of Hoquiam, 
ington, Chicago, Cleveland and Rio de 
Janeiro, Brazil, are the chief cities bid
ding for the next convention.

President Emphasizes Des
tiny in Speech at Con

vention Today.
5." I

6
(Associated Press.)

Toronto, June 17.—“Rotary’s destiny 
is tlie establishment of a world fellow
ship of business and professional men, 
united in the Rotary idea of service,’’ 
said President Guy Gundaker, opening 
the fifteenth annual Rotary Convention 
here today.

“A world fellowship, while necessar
ily contingent on the extent and suc
cessful establishment of Rotary in all 
the nations of the world, is likewise 
contingent on the correctness of the 
standards of business practice of the 
men privileged to enter that fellow
ship,” he continued.

“Until men meet on the common 
ground of correct business methods, 
there can be no world fellowship of 
business men. The major Rotary 
activity for the immediate future will 
be an increasing and unceasing activity 
for better business methods and their 
standardization in codes of ethics. In 
countries where crafts are organized 
with great national associations, the 
greatest opportunity for achievement 
will be found in Rotary’s campaign for 
written codes of correct standards of 
business practice.

“In my opinion, Rotary’s most last
ing contribution to the world will be 
found in the realm of business, in the 
making of a happier, more contented, 
more kindly, more co-operative, and 
more honorable business world. In the 
achievement of a more honorable busi
ness world you have the solution for 
all the other betterments sought. With 
an honorable business world, happi
ness, contentment, kindliness and co
operation must and will prevail.

“With correct business methods, 
world-wide, the business men of all 
nations, meeting on this common 
ground, will establish great interna
tional friendships and good-will — 
friendships which will harbinger ever
lasting peace.

“One of the ultimate objects of writ
ten codes is to standardize conduct so 
that all fellow-craftsmen in any line 
of business can compete with one an
other on an equality of opportunity. 
Where men compte on different busi
ness standards, there is no equality of 
opportuntiy.

“Likewise, competition between men 
of different standards of business 
methods is unfair competition. Stand
ardization of right conduct will destroy 
unfair competition, and written codes 
of rules of conduct provide the only 
way for such standardization. When 
business men compete on a common 
ground of high business _ standards, 
sales will be made on tile basis of 
service, and then that paradox of the 
imagination—co-operative competition 
—will be a reality.

“The greatest contribution made by 
Rotary in its code campaign is the In
sistence that codes must be made up 
of rules of conduct expressed as ‘Shall’ 
or ‘Shall Not.’ Those codes not writ
ten as rules of conduct, nor expressed 
as ‘Shall’ or ‘Shall Not’ fail to accom
plish the purpose for which they were 
written; namely, the standardization of 
conduct.

“Of the 51 codes adopted since the 
start of Rotary’s campaign for codes, 
27 of which are the codes of great 
national organizations, a careful esti
mate indicates that 200,000 business 
men, unassociated with Rotary, are 
now working under adequate codes 
which direct them in ethical conduct. 
This is a great practical demonstra
tion of the results secured by Rotari- 
ans as ambassadors to their crafts, and 
also a conclusive proof of the leavening 
effect of Rotary upon the whole busi
ness world.

“Ethical conduct of business, em
phasized and spread throughout the 
world, will greatly diminish the in
clination and disposition on the part 
of the peoples of the different nations 
to fight one another. Unscrupulous 
business methods have been a potent 
cause of many international misunder
standings, and war has frequently 
sprung from unethical business mani
pulations, and desire for monopolistic 
control. It is an historical fact that 
nations are born, and great wars have 
happened through the use of business 
as a pawn in the world’s gamel of 
chess. History shows that governments 
follow the same path as business: if 
business is crooked, governments will 
be crooked. If business is honest, 
(which Rotary’s campaign for better 
business ethics alms to make it), it 
has a corresponding reaction upon the 
character of government.

“When the Rotary campaign for 
.ethical business conduct spreads and is 
accepted, and is of world-wide recog
nition and enforcement, one of the 
greatest and most serious hidden un
derlying causes of jealousy and war 
will have been permanently removed.” 
Four Day Convention

Some 10,000 Rotarians are gathered 
here from all sections of the civilized 
world for this I5th annual convention 
of Rotary International. The conven
tion will continue in session foür days

“It has been nearly two years since 
I took Tanlac, but I am more grate
ful to the medicine than ever for I 
have felt just fine to this very day,” 
recently declared Mrs. Lena Knox, 51 
Hilliard street, St. John, N. B.

“For three years, indigestion and 
nervousness caused me such agony it 
beggars description. I was actually 
afraid to cat; at night I would lie 
awake nervous and sleepless for hours, 
and finally became so weak and thin 
I was almost a shadow.

“But Tanlac gave me a splendid 
appetite, calm nerves and a digestion 
that is simply perfect. I sleep the 
whole night through and have gained 
such weight, strength and energy that 
I always feel at my best.”

Tanlac is for sale by all good drug
gists. Accept no substitute. Over 40 
million bottles sold.

:
Wash-

:

TELLS OF HIS TRIP 
TO THE OLD WORLD

;

;
4
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W. S. Fisher Speaks of Can
ada's Trade With Moth

er Country.

Tanlac Vegetable Pills 
For Constipation.

Made and Recommended by the 
Manufacturers of Tanlac.

That the general feeling among 
the thinking people of Great Britain 
was not In accord with the stand 
the British Government had taken 
In reference to trade with Canada 
and other of the British Dominions; 
that they were eager that the Em
pire should be more closely welded 
together and ralized that one of the 
best means of accomplishing this 
result was through the channels of 
trade; that If the British Empire 
was to retain the place It now holds 
among the people® of the earth and 
retain its supremacy In the field of 
shipping and world commerce, the 
trade relations ot the Dominions 
and possessions must be cultivated 
to the extreme; that nothing should 
be done to hurt the kindly relations 
at present existing, anir that the 
action of the Government In the pre
sent case, when It say® that it does 
not care anything about the British 
preference with Canada, after Can
ada had given this preference for 27 
years, was not going to do the rela
tionship of Canada and Great Brit
ain any good, were some of the many 
Impression® which W. Shives Fisher 
former president of the Canadian 
Manufacturers AssoclAlon, brought 
back with him when he returned 
yesterday from a trip which took 
him to Italy, Egypt, France, Greece, 
Belgium and England, and entailed 
thousands of miles of traveling, and 
four and a half months of time.

In Jerusalem, Mr. Fisher sat in the 
room in which the Treaty of Capitu
lation was signed. The name Allenby 
had a tremendous effect on the Arabs, 
Mr. Fisher said, because of its first 
lettefc “AUe,” so like Allah, god of 
their faith. This fact it was reported, 
he said, had a great deal to do with 
the success which greeted General Al
lenby In his administration there.

Christians had no chance in Con
stantinople, Mr. Fisher said, because 
of the attitude of the Young Turks, 
who were grabbing everything for 
themselves and would not countenance, 
let alone encourage, any Christian do
ing business of any kind. The party 
spent-but one day in Athens.

There was no unemployment In 
France, Mr. Fisher said, adding that 
the reverse was the case, for they had 
had to import labor by hundreds from 
Belgium and Italy to meet the de
mand. The depreciation in the value 
of the franc, had given France an op
portunity to seek markets in the other 
countries of the world, with tbe result 
that their trade had increased to an 
enormous extent.

In England there was a lot of un
employment, Mr. Fisher said, adding 
that the industrial situation there was 
not in very good condition.

At Wembley , he said, Canada’s 
building and exhibits were superior to 
any of the others, though each of the 
colonies and Dominions was well rep
resented.

Mrs. Fisher and their daughter, who 
accompanied Mr. Fisher on the trip, 
did not return with him, and expect to 
visit in several other lands before re- 
thrning to St. John later in the year.

C.W.L. TO EQUIP PIPE PUNCTURED? 
FLOOD FOLLOWS

As men were excavating yesterday 
afternoon for the new sewer that is 
being brought along Manawagonleb 
road from the new Protestant Orphan
age, formerly the Manchester property, 
they struck the 12-inch pipe that car
ries water from Spruce Lake to the 
Nashwaak Pulp and Paper mill, near 
the Falls A hole was made and the 
water rushed out filling the trench al
ready dug, overflowing into the road 
and over the sidewalk on the lower 
side.
was brought from West St. John and 
the men had a busy time pumping 
and baling the water to make repairs 
possible. This was accomplished later 
in the afternoon.

The St. John North Sub-division of 
the Catholic Women’s League will take 
over the management of St. Peter’s 
ball park and conduct it as a supervis
ed playground for children of the 
North End, it was decided at a spe
cial meeting of the sub-division last 
night with Miss Sarah Lynch, presi
dent, in the chair. The meeting de
cided to equip and finance the play
ground and condüct it during July and 
August of this year. The appointment 
of a supervisor and a male assistant 
was agreed upon and it was hoped to 
have the grounds in readiness by July

The equipment was to be complete 
in every respect with swings, teeters 
and chutes. It was planned to have 
basketball included in the amusements 
to be provided and to have tennis 
ceurts also. As the first money-mak
ing effort to provide funds for the new 
enterprise a mixed bridge at the latter 
part of June as decided upon and Mrs. 
M. A. Quinlan and Mrs. Fred Roder
ick were appointed joint conveners for 
that entertainment.

A large number of new members 
was received last night and Mrs. Jo
seph Kennedy was appointed convener 
of a strong committee which was to 
undertake the enrollment of more 
members.

As a committee to have charge of 
the visiting of the grounds the follow
ing were named: Miss Sarah Doher
ty, convener, Mrs. Joseph Kennedy, 
Mrs. J. G. Bûrke, Miss Genevieve 
Dever, Miss Ena Higgins and Mrs. F. 
L. O’Regan.

The meeting also decided to hold a 
garden party on the grounds in July 
to raise further funds for the conduct 
of the playgrounds.

A gasoline pumping machine

1.
HOPES UNION BILL 

PASSES UNCHANGED

Rev. Dr. S. D. Chown, Toronto, su
perintendent of the Methodist Church 
in Canada, came to St. John yesterday 
afternoon from Sackville, where he has 
attended the N. B. and P. E. I. Meth
odist Conference. Today he leaves on 
the Empress for Bridgetown, N. S., to 
attend the Nova Scotia provincial con
ference to be held at that place.

Beauty

Dodge
Brothers
Special

Type
Cars

STUDENTS RETURN 
FROM ST. JOSEPH’S

The following St. John students ar
rived home last evening from St. Jo
seph’s College to spend the summer 
vaaction with their parents:—Noel 
Murphy, John Hennessey, Winslow 
Magee, John Montague, Jack Stevens, 
Lionel Gaynes, Robert King, Jack 
Sheean, Joseph Goughian, Joseph Tay
lor, Harry Burns, T. Arthur Burns, 
William McGinnis, Albert Butler, B. 
L., James P. Murphy, B. A., J. Dal
ton, Edwin Crowley, Murdoch Lydon, 
Raymond Flaherty, Edward Flaherty, 
Arthur Finnigan, Fred Connolly and 
Thomas Beck. Professor William Mc- 
Briarty, M. A., and John W. Murphy 
and his daughter, Miss Helen, also re
turned last evening from the college 
where the latter two had been attend
ing the closing exercises. Two sons 
of Mr. Murphy were in attendance 
there düring the last term. His eldest 
son, James, took his B. A. degree yes
terday and was also English valedic
torian of his class.

Comfort
TO EXTEND CALL TO MINISTER

The congregation of St. Matthew’s 
church met last night and decided to 
extend a call to Rev. J. W. Britain, 
Elmsdale. N. S. The interim moderator, 
Rev. W. M. Townsend, presided at the 
meeting. Another congregational meet
ing will be held early in July to receive 
the reply of Mr. Britain and if the re
ply is favorable the matter will come 
before the presbyteries concerned. RED ROSE

SYNOD COMMITTEES.

TEA.18 good teaThe dates for the next meetings of 
the standing committees of the Freder
icton Dioceosan Synod have been an
nounced by His Lordship Bishop 
Richardson. The committees will be 
in session at the Church of England 
Institute in St. John on July 8, 9 and

Best of all in the 
ORANGE PEKOE QUALITY

Fine, brisk flavor!
T4

10.

Carnea Com

CIGARETTES
MitO <vnd Extra. Fine Z0^or25*
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In the Financial Worldi

V

1933— 104.55.
1934— 102.70. 
1937—106.40.

5 P. C. War Loan:— 
1943—100.15.

IN NEW YORK TODAY CHICAGO GRAIN MARKET
Chicago, June 17.

Open High Low 
..117% 117% 117 
..113% ....

Sept, wheat......................114% 115
Dec. corn
Sept, corn ...................... 81
July corn

To 12 noon.

Dec. wheat 
July wheat

114%
74% 74%
81% 81%

Montreal Market was Easier 
But Moderately Active—. 

Some Changes.

748
81%82 82

WINNIPEG GRAIN MARKET
Winnipeg, June 17.

Open
.111% .... 
.107% ....
.115% ....

To 12 noon.
High Low

New York, June 17—Stock prices 
loved within narrow and irregular 11m' 
Is at the opening of today's stock 
narket, but the main tendency was 
igaln upward. Brooklyn Union Gas ad
vanced 2% points and Consolidated Gas 
£ each to new 1924 highs, in reflection 
if a federal court decree holding the 
fas law unconstitutional. Passing ol 
he dividend on Kelly Springfield 6 per 
lent, preferred brought fresh selling in- 
d the common, which yielded frac* 
tonally on the Initial sale.

Oct. wheat 
Dec. wheat 
July wheat

Morning Stock Letter
New York, June 17—Still higher prices 

are indicated for the market. However, 
profit-taking in rails yesterday was suf
ficient to cause a small reaction and it 
is possible Industrials may react in a 
therefore in next few day», but wait for 
small reactions before purchasing. In 
general, however, we expect the aver
ages of both rails and industrials to 
work higher in the next few weeks. 
Buying of industrials broadened consid
erably yesterday and there was fairly 
heavy buying of such groups of hitherto 
lagging stocks such as oils, and motors. 
Oils are not affected by bad news and 
believe such issues as H.O., P.H.M., M. 
D. and Skelly are purchases on dips. Of 
the motors Mack Truck, M.M.O. A. and 
C.H.M. seem best. On this small dip 
In rails believe leading issues are a 
purchase.
hanging back because of postponement 
of dividend declaration on the “A” long
er than was expected. Believe this 
stock will go on a $4 or $5 annual basis 
within next few months, and think both 
it and the common stock are purchases 
an any small reactions. S.P., N. Y. C., 
Illinois Central and Atchison should all 
sell higher in this money market. Texas 
Pacific and Rock Island are good for 
higher prices among the low priced rails. 
Of the other Industrials we like Steel, 
Can, I.D., H.L. Pfd and Rubber Pfd.

LIVINGSTON & CO.

Montreal Market, 
lontreal Market.

jtely hMUvTalthh02gh°thVpRrke tendency 

las easier. Spanish River 
i ras the meet active Issue and cam® °"t 

rith an overnight gain of % to 112. 
The common was off % to Jï™ 
n volume of business came Shawlmgan. 
mis Issue suffered a loss of %to 1JJ- 
Hher price changes Included BcjaUian, 
\i % to 50u ; Montreal Power, up Ï » 
?2%; and Bell Telephone up 44 to Ul.

table Transféré.
Montreal. June 

18944-

Wabash Issues have been

17—Cable transfers.

NEW YORK MARKET
New York, June 17.

Stocks to 12 noon. LowHighOpen 494449444944illls-Chalmers 
-m Can • 
im Int Co 
an Locom 
un Smelters
isphalt .............
un Telephone 
jiaconda .... 
ia.lt & Ohio . ,,,,,
laid Locomotive ••••11144
leth Steel ....................
losch ..................
last Iron Pipe
handler............
lerro de Pasco 
luban Cane • 
luban Cane Pfd .... 6844
Hies & Ohio ................
ihile ....................
;orn Products 
loeden Oil ...
!ons Gas 
loi Fuel & Iron .... 44% 
lolumbia Gas 
loco Cola ... 
luman Am Sugar .... 30%
Iruclble ........................... 62
Ihlc & Nor West ..122% 
tavidson vnem •••-

108%110%10944
rp ................ 21%
otlve .........79%

6844 
40%

123%

21%31%
78%73%
63%63%
404,40% Current Events .123%123%
80%30t30%
66%6666% 111!1113 New York, June 17—CRU Steel de

clared regular quarterly dividend $1 on 
common, payable July 31, record July 16.

Barnett Leather regular quarterly 
preferred dividend 1% per cent, payable 
July 1 record June 27.

B. M. T. regular quarterly dividend 60 
cents on preferred.

United Verde Extension declared 
quarterly dividend 50 cents.

U, S. District Court confirms report of 
s law un- 

Y. and
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constitutional in suit of 
Queens Gas Co.. Consolidated 6as sub
sidiary. Prohibition of service charge 
also.
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30%30% Negotiations reported for merger of 

Bethlehem Steel, McKeesport 
and Jones and Laughlin.

First step in actual merger of Omaha 
and Northwestern taken by appointment 
of parent company executive to have 
jurisdiction over Omaha traffic and 
purchasing department.
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New York, June 17—Houseman:—*‘On 
strength it may be well to take some 
profita on stocks bought for trading 
profits at the lower figures prevailing 
about a month ago.*’

Hornblower:—“When stocks react suf
ficiently resume buying confident that 
next succeeding rally will establish pres
ent day leaders fn new high ground."

Tobey & Kirk:—"A continuance of 
bullish operations will provide ^opportun
ities for excellent profits."

Hutton & Co.:—"Air Reduction, Can. 
I.D. and N.H. look behind the market."

Clark Childs:—"A market that de
velops breadth and strength so sudden
ly as the present one, almost Invariably 
runs into substantial profit-taking."
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61% 60% The greatest necessity of the Mari

time Provinces is capital to develop our 
resources.

We have for years been exporting 
men, women and cash, and if we wish 
to grow in population and wealth this 
condition must be changed.

The development of our industries 
requires capital, and this capital must 
come from our own people as well as 
from outsiders. That there are mil
lions of Maritime capital invested In 
mines, factories, railways and develop
ment undertakings in all parts of 
America is well known to everyone 
who has considered the subject.

In recent years there has been a ten
dency toward a change. We have in 
the past few years had an influx of out
side capital in such industrial devel
opment as the British Empire Steel 
Company, the Fraser Companies, the 
Bathurst Companies, the Halifax Ship
yards, the Imperial Oil Company, the 
St. John Dry Dock and Shipbuilding 
Company, the Atlantic Sugar Refiner
ies, the Acadia Sugar Refinery, the 
Nashwaak Pulp Company.

Recently two other projects have 
been started, one of which is the Ad
miral Beattey Hotel and the other' is 
the Atlantic Coast Collieries. The lat
ter Is being financed by W. A. Macken
zie & Co., of Toronto, a financial house 
of excellent standing and with a very 
successful record. They are bringing 
to the Maritimes as an initiai develop
ment over $5,000,000, which will be 
expended at Mabou, Cape Breton.

Enterprises of this character, which 
give employment to thousands of men, 
supply a commodity which we have 
been sending thousands of dollars out
side of the country annually to secure, 
and which encourage faith and hope in 

future for the Maritime Provinces, 
mean more to us than all our agitations 
and fault-findings do.

If we had ten other concerns, each 
bringing $5,000,000 to the Maritime 
Provinces, to develop our industries, our 
problems would be solved.
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MONTREAL MARKET
Montreal, June 17.
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* victory Loans:—

939393
506150%
595959
7575

WE OFFER

$25,000
Pictou County 
Power Board

51-2 P. C. Bonds
a

Denominations $400, $800. 
Due May 1944

Price 102 and Interest to Yield 
5-Î5 p. c. mnnGuaranteed as to principal and in

terest by the Town of New Glas- 
Stellarton, Trenton and West- Ivtiki N. S.

eastern SECURITIES, CO.,
limited

Halifax, 
N. S. BeenÜ287 THE lH

Charlottetown,
P. E. I. ■

St John, N. B.
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