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'Interut Again 'Sing;le: -

Speculative Favorites
for Slaughter.

S ey

TAL SALES LESSEN

tions Make Heaviest De-
ne After Reports of

- ‘German Notes.

“York, Dec. 28.—Today’'s . stock

_experiented another depression A
particu- | |

speculative favorites,
F those which suffered most in recent
¢ reversals, being again singled out

-short .interest, provoking fresh|

Extreme recessions ran from
to ten points in these groups, with
d there some feeble rallies at the
A few actual gains were scored
§ more or less exempt from pro-
pressure, and rails for the most

lded ‘only moderately.
;mg’;-ked difference bétween today’s’
ptions. and those of recent sessions
e smaller volume of offerings, total
‘aggregating barely 1/000,000 shares,

st~ the 2,000,000 to 3,000,000-share
r in the -turbulent days of last

p t the start, but
heir greatest declines after the
on‘-on Wall Street news tickers
t .purported to be a second note

i Germany, which was regarded asi

dversely on the peace situation.

lio this ‘communication proved to be a
forecast of the Berlin note of- the

F week, the market failed to recover,

gpt in the case of isolated specialties.
arp  declines that followed: wer
ent with heavy selling of Mexica;
renewed apprehension ' in tha

1 were heavy

v and semi-war ‘stocks were' @gain
Lcentre of the  ~eneral movement,
th soon took in shares of all descrip-
U. 8. Steel was&ln free supply at
s loss of 83 points. with practically
overy, and allied stocks broke three
live points, with fourteen for Guilf
Steel, three to five for petroleums,,
ppers’ and’ sugars, and about as much
‘pther specialties whose tourse has al-
ays been guided by the munitions and
uipments. e T T : "
" There were someé confusing ¢ross-curs

notably in shipp'ng shares, Atlan-}:

g, Guif & West Indies showing an ex-
seme loss of over eight oints, whi ¢
antile Marnes were actually strong.

Y ness. extended .to the bond list,
ith 8 new low record for Anglo-French
at 92%, and a five~point break in

¢ Copper 7's. Indastrial bonds also

e concessions in keep'ng with stocks.
sales; par value, $4,035,000.

NCES IRREGULAR

.

" QUTATINS EASER =

o_rontd Stock Market Less Ac-
tive and Movements Were Ir-
_regular and Uncertain.

e

gularity and inactivity marked
ealings on. ‘the Toronto' Stock

g2 yesterday. The market of-

o incentive for outside, fraders,
:much of the selling was . liqujda-

of stale long accounts: carried overs
"big break. ‘Such activity as oc-

ed was in the Steels, Cement and
mships. Steel of Canada had an

fly plunge from 66 1-2 to 63, but

e a later recovery of about a
oint. Cement and Steamships were
@lso weak, and a decline in Dominion
‘Bteel was brought about in sympathy.
little new activity in Barcelona fol-
'ed a despatch. on the company’s
gent position,-dated for some reason

m New York.” Business flattened
materially during the afternoon.

t. In the unlisted issues. Dominion

oundries ‘had another weak spell and

ld off 15 points. Mclntyre was
‘Bood demand and sold up to 192.

3

LONDON STOCK MARKET. .

“London, -Dec. 28.—Dealers on the stock
Exchange show little inclination to make
fresh comments, -pending the turn of the

or-
eel-~
Rus-

, was responsible for an easier
in the gilt-edged section today.

ng were steady, but other-
there was little of Interest to the

ngs. . American securities were idly
‘my. Heavy matunities of treasury bills
: the money market €asy. Discount
rates were quiet. :

1

- half yearly income is
paid to clients who have
entrusted funds
investment on ouf Guar-
anteed Trust |Invest-
ment plan.

Such investments yield
5 per cent. per fannum.
Sums of . five
dollars and

are accepted.

Gompany
Jiiﬂft@‘ ) of
Capital
Paid-up, $1 ,50$.OOO
Reserve, $1,500,000

| Canadian Govern

Our assis
- Canadian

v

~at present prices,

bonds, represents the facilities of an org on
ith sixteen years’ experience in the marketing of such bonds

‘Our JANUARY INVESTMENT ' *
LIST is Ready for Distribution.

ent, Muniéi;:al and Corpo;atxon Bonds
yielding 5% to 6%, offer Unequalled

: ' Investment Opportunities .
selectxon of well-secured

‘B. &+Ohjo... 83
grle SRR 34%

"Atchison
. P-R

Record of Yesterday's Matkéts ;

NEW YORK STOCKS.

'J. P. Bickell & Co., Standard Bank

‘Building, Toronto, report. fluctuations in

New York stocks, as follows :
Qp.. High. Low. CL
:Trunk Lines and Grangers—
84 835 “83%
PR % 34 34
do, ‘1st pr... 49 . 8% 48%
New Haven.. 51% 52% 51% b61% ...
N C, ....104% 104% 10384 104
. 34%, 343, 34 34%
St. Paul ..... 91% 9116 913  91%
. Pacifics and Southerns—
ve..104% 1043, 104 104
6 1651 165%
167% 1563, 16%

Sales.

vseve

sesne

essae

- 166

i %

Union Pac. ..148 148 147 147
Coalers—
Ches, & O.... 65 6515 643, 65%
Col. F, & I... 45 45 44 44
Lehigh Val... 80 80 79% 79
N. & West...186% 135135 135
S eyt 068 067 0O6% D63

.+103% 1033 101% 102

Anglo-French 93 93 928, 927%
Industrials, Tractions, etc. :

112 ° 107% 110%
Allis Chal. .. 278 265 27%
Air Brake ..

44 42 42

3% 82% 80% 80%

.. 893 8915 8715 89
..109 109 1083 108%
58 58 56% 563

Crucible
Distillers ....

Granby

Goodrich & 60
Gt. Nor. e. 36%
ns® Qali ..ot
Kennecott ... 45%
Int. Paper .. 47
Interboro 16%

do. pref. ...
Int. Nickel ..

90

5 e /A

Max. > Motor.. 47%. -
Mex. Petrol... 94
Miami 39
Marine ......

do. pref. ...
Nevada Cons. 24%
Pac. Mail ... 19%:
Press, Steel.. 72
Peo. Gas ....106
Ry. Springs., 49
Rep. Steel 8
Stutz 49
Ray Cons.
Rubber
Sloss
Smelting 7%
Studebaker ..109
Texas fﬂ 2%8 2
hird Ave. .. 50
E', 8. “Steel. ..107% 107% 104%
do. pref. ...119% 120  119%
Utah Cop. ...102 102 - 99
Va.Chem. .. 4(1;",5 éé .1%
Westinghouse 5 |
\Vi‘llyag 37% 37% 3_653

o e

63
e 104
109

1023
. 104%

36%

MONTREAL STOCKS.

jed by Heron & Co. :
Bupplied by THigh. | Low. Cl.
46 45 45

ili s B8
Brazilian 821 62%

an. Cem. ., B4%, 64% 62
San. S8, coth 36~ 36 35% 35%
Can. Gen. EL111 111 110% 110%
Can, Loco. .. hblg 6635 66 ~ 56 -
Con. Smeélt... 34 34 33% 331//‘
Detroit U. ..127 127 1253 126%-
Dom. Iron .. 856% 6561 643 65
A. Macdopald 1215 13 1'2.1/,
N. S. Steel...11615 1163, 112
Quebec Ry. .. 31% 3:.} ! 31
Spanish R. .. 16 171, 16 §
Steel of Can. 6615 §§-’h lea
Toronto Ry... 73% m‘fi 75

' pim SR .

MONEY RATES,
Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates: as

follows : ik e
N.Y. fds..., 1-64 dis. n,r.

Mont. fds... par. par.
Ster. dem.. 375.35 475.55
2 476.556

ble tr.... 476.40 ° >
e —Rates in New York.—

'ling, demand, 475%.
%taellxk og! England rate, 6 per cent.

Counter.
15 to %
15 to %

478
479

NEW YORK COTTON.

Bickell & Co., 802-7 Standard
New York Cotton
as follows:

T Y.

Bank Building, report

Exchange fluctuations
Prev.

. Low. Close. Close.

17.00 17.01 17.27

17.30 17°31 .53

17.57 17.%9

17.60 17.61

16.11 16.12

Jam., ...
March ..

SRy - .... 3
JO‘(L}{ 16.76
-LOCAL BANK CLEARINGS.

Clearings of Toronto banks for the week
ended today, with comparisons, were:
This week (5 days) . 304.533‘223

28,691,229

Two years ago
GOLD FROM CANADA. -

New York, Dec. 28.—Gold valued at
$25,000,000 imported from Canada has been
deposited at. the sub-treasury here to the
account of J. P. Morgan & Co., 3t was
announced today. This makes a total of
$664,300.000 worth of this metal brought
into the United States from all sources
gince January 1.

LONDON METAL MARKET.

London, Dec. 28.—Spot—Copper,
off £1; futures, £135, unchanged.

Blectrolytic, £151, off £1. 2

Spot—Tin, £176 15s; futures, £178 15s, up
158,

Straits—£176 15s, up 16s.

Lead—Spot, £30 10s, unchanged; futures,
£29 10s, unchanged.

Spelter—Spot, £51, off 10s; futures, £48,

£139 10s,

TORONTO
18-22 Kinc St, East l
=1 =—

off 104,

*? | Tucketts com.

5| Ames.- Holden,... 21 ... ..t

- TORONTO STOCKS.

pret. ....
C. Car & F. Co.
do. preferred
Can. St. Lines com.
do..  preferred ....
Can. @en. Electric ,
Can. loco. com.,..
do. preferred ....
C.¥oR. v ‘
Coniagas .,... .
Cons. Smelters ...
Consumers’ Gas .........
Crow’s Nest
Detroit United .
Dom. Steel Corp.....

" {Dom. Telegraph ....

Duluth - Superior .
preferred
Maple Leaf com
do. preferred .
Monarch common
do. preferred
N. Steel Car com
do. preferred
Nipissing Mines
N. 8. Steel com..
Pacific Burt com
do. preferred
Petroleum
Quebec L., H. & P
Riordon common
Rogers com. ....
do. preferred
Russell M, C. com
do. preferred ..... %
Spanish River com........
do. TPreferred .
Steel of Canada com......
do. preferred ......ie0000
Toronto Railway ...cccoceee oen
Twin City com......... esse

Commerce .
Dominion ..
Hamilton ..
Irnperial
Ottawa
Royal ....
Stendard .
Toronto
Tmion ....

Can. Permanent ....
Hamilton Prov. .
Huron & Erie.."

... |Landed Banking

Ontario Lean ..
Tor. Gen. Trusts
Toronto Mortgage ....

—Bonds.—

Can, Locomotive
Mexican Electric
Mexican L. & P
Penmans ..%..

Prov. of Ontario

**{Quebec L., H. & P....

Rio Janeirp, 1st mort
Spanish River ....
Steel Co. of Can
War Loan, 1925 ..

TORONTO SALES.

High. Low. Cl. Sales.
1
50
306
35
650
3,000
88
25
15

An Cysm:' ....0. 0087 "o,
Barcelona, ......... 131 13
Brazilian 5%
Cement ., 2
Crown Res.
Dom. Steel .
Duluth
F. N. Burt
Imperial .
Mackay ...
Maple Leaf
N. 8. Steel..
Quebec L.
Russell
do. pref. .
Steel of Canada...
Bteamships
do. pref. ....a... 9
Spanish R. pr
Smelters
Standard
Toronto Paper ....
War Loan

13
451
621%

644
4115

—Unlisted— -
Brompton 6 54 54
D. S. Foundry.....165 150% 150%;
McIntyre 192 190 - 192
N. A. Pulp 9 8% 9

STANDARD SALES.

High.

Low. Close, S
141, 12

128 14
DNome. EX,
Dome Lake
Dome

Apex b 60..
Foley

Hom estake
Inspiration
Jupiter .
Kirk Lake
Moneta ....
Mclintyre

L Sl
. 161 16
192 188
138 ...
70 7
11z 2
Preston o eee
Tisdale
Schumacher .....
"Il:eck-Hughes. caids

Vipond
Boston Creek ...
Cobalts—
Bailey
Chambers
Coniagas ..
Gifford
Crown Res.
Hargraves .
Great North
Kerr Liake ...
McKinley ....
Nipissing
Timiskaming
Ophir
Pete. Lake
Shamrock .
Seneca~, .
Sales—158,090.

% {est was centred in the Porcupine list,

NTERET N NS

Was in Strong Demand. at Ad-
vanced Prices—Boston Creek
Firm. :

’

The mining market was again fairly
active yesterday with the undértone
#trong. ‘I'rading was not large in vol-
ume, which is not surprising in view
of the holiday season. but buying
power was in evidence and seemed to
be well alle to account for any stock
that came on the market. Chief inter-

where McIntyre and Boston Creek
were the outstanding 'features of the
day’s proceedings,
clntyre in Demand.

'Lhe fact that fhe McIntyre meeting
to ratify the merger wias to be held
stimulated a great deal of interest in
the Mcintyre Mock. In fact more .at-
tention was paid to the stock and. the
other two concerned in the deal than
any other part of the list. As was con-
fidently expecied no opposition devel-
cped at the meeting to the proposed
amalgamation. Mclintyre advamced on
good buying to. 192, closiug at this
thigure, :

Jupiter avas also higher in sympathv
with McIntyre, tnaking a new high for
some time at 31 3-4,- Mcintyre Ex.
was quiet but firm at 57.

Boston Creek Firm.

An urgent request for Boston Cresk
wtock was another feature in the mar-
ket, over 8,000 shares changing hands
at the high record price of 106, Apex
was stronger, recovering ground lost
last week, by selling up to 14 1-4., Ac-
cording to latest advices very satis.
factory progress is being made in the
developmer% of this property. Dome
Extension held firm and was actively
traded in around 26. Dome Lake eased
off to 60 after advancing to 64, but
made a 'partinl recovery to 62; _.Gold
Reef was active at 6 1-2 to 8 1+4. Hal-
linger was steady at $6.70 to-$6.75."

: Newray Steady. :

Newray held steady at 138."" Schu-
imacher was unchanged at 69 ‘to 70.
Teck-Hughes changed hands at 75 to
76 1-%2. West Dome Con. held at 31
to' 81 1-2. Krist-Thompson sold back
1o 80 on the close. .

_Silver Stocks Quiet.

The Cohalt stocks were more or less
neglected in .favor of the gold issues,
but prices on the whole were steady.
Crown Reserve was firmer at 40 to
40 1-2. Anncuncement was made’ of
the declaring of a dividend of 5 per
cent. by the directors yesterday and
this had a stiffening effect on the
stock. Hargzraves was moderately ac-
tive at 14 to 15, !

STANDARD QUOTATIONS.

Cobalts—
Adanac ,.
Bailey

Beayver Con
Buffalo ....
Chambers - F
Coniagas ......
Gitford" ..., ..
Gould

Great Northern
Hargraves
Hudson Bay
Kerr Lake

I.a. Rose

5 | Lorrain

McKin. Dar. Savage.......
Nipissing
Ophir

0 Peterson. Lake

Right-of-Way
Rochester Mines
Seneca - Superior
Silver Leaf
Shamrock Ceonsolidated
Timiskaming
Trethewey ..
Wettlaufer ..
White Reserve
York, Ont.
Porcupines--
Apex
Davidson
Dome Consolidated
Dome Extension
Dome Lake
Eldorado
Foley-O'Brien
Gold Reef
Homestake
Hollinger Con.
Inspiration ...

g;])iter

cIntyre

Mcintyre Extension
Moneta ....
Newray Mines, Ltd.
Porcupine Crown .
Porcupine Gold, xr.
Porcupine Imperial
Porcupine Tisdale ....
Porcupine Bonanza
Vipond

Preston
Schurizacher

Thompson-Krist
West Dome Con
Boston Creek
Kirkland Lake
Kenaheek
Miscellaneous—
“Vacuum' Gas

BANK OF ENGLAND STATEMENT.

London, Dec. 28.—The weekly statement
df the Bank of England shows the follow-
ing changes: !
' Total reserve, decrease ,... ....f
|.Circulation, increase ... . p
: Bullion, decrease .

‘Other securities, i sosse 1,998;
17,719,000

! Other  deposits, increase
| Public deposits, decrease 1,648,000
i Notes reserve, decrease 465,000
‘Gove'nmxen't securities, increase..15,000,000

The proportion of the bank's reserve to
liability this week is 18.50 per cent.; last
week it was' 20.65 per cent. Discount
rates, 6 per cent.

drifting had been’ done and an ore

4 gress had been made during the year,

" NDORSESMERER

Splendid, Progre:ss af Properties
Reported—Option on
P_lenaurum.

‘to the proposal of the directors of the
McIntyre Mines Co. to merge the Ju-
piter and the McIntyre Extension
mines with the Mclntyre, developed-at
the meeting of the McIntyre share-
holders yesterday.

_The meeting, which was. largely at-
ténded, was a harmonious one, andd
unanimously approved of the merger
arrangements. Bylaws necessary for
the increase in the capital of the Mc-
Intyre Co. from $2,000,000 to $4,000,-
000; ' the issuing of 294,000° shares of
Melntyre stock to the McIntyre Ex-
tension Co. and 316,298 shares of Me-
Intyre stock to the Jupiter Co. for
purchase of their respective properties
and assets, were pessed unanimously.

In presenting the proposition to the
shareholders, Col. A. M. Hay, the pre-
siuent, stated that there was little to
add to what had already been pub-
lished with reference to the advisa-
bility of the deal going thru. He said
that at the time the options were re-
ceived from the Jupiter and the Mec-
Intyre Extension the directois of Mc-
Intyre had deemed it n wise policy to
amalgamate . the three adjacent pro-
perties under one head, and that since
then developments on the Jupiter and |
MciIntyre Extension stil] further justi-
fied this opinion.

Col. Hay stated that on his recent
visit to the properties he had been
pleasurp.bly surprised by the showings
on the' 475-foot level at the Jupiter,
and also on the McIntyre Extension
at 1000 feet. ‘In the latter 5560 feet of |

bedy from 20 to 40 feet wide and run- |
ning in the neighborhocd of $20 to
the ton in value. In conclusion, he ex-
pressed the opinion that the consoli-
dated company was,k in a position to
become one of the biggest mining com-~
panies in .Canada.
Manager Ennis, who attended the
meeting, concurred in the statements

As was anticipated, no opposition |\

“HE

STOCKS
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GRAIN

RON &

Members Toronto Stock Excha

; C'O.f [

MINING .SHARES

ence Invited

$T., TORONTO

BOSTON

Standard Bank Building

Send for copy of

NEW YORK

Tn n;aklng an investment, the selection of the security
is the.most important factor.
advice before making a purchase?

MARK HARRIS & C

— = (Members Standard Stock Exchange).

Telephone Main 272-2

MONTREAL

Why not write us for

'

the ‘“‘Canadian Mining News."

e

P ————
-

5 o

TORONTO

UNLISTED SECURITIES

DIRECT PRIVATE WIRE MONTREAL AND NEW YOBK,
n
4 COLBOKNE

BUFFALO

———

you to properly adjust

.
gt

your investments.
ING REVIEW NOW READY FOR DISTRIBUTION.

~ On request we will mail copy of our new map of the Por-
cupine gold zone, showing the location of the individual pro-
perties.

of the president, ndding that gpeat pro-

and that the company’s ore resarves

o T

F. C. SUTHERLAND & C0.]

Members Standard Stock Exchange
10-12King St. E., Toronto, Phones M. 62%5

: Our weekly market letter will keep you in touch with de-
velopments in the Porcupine and Cobalt Camps, and will assist
OUR ANNUAL MIN-

L] |

had been practically doubled since the
annual meeting last March, by reason
of the develcpment, and further ex-
ploration -of the ore bodies at the 1000-
foot level, which were anncunced as
having been discovered at that time,
Col. Hay made the further an-
nouncement that the directors of the
com] y had considered good policy
to obtain an cption on the Plenaurum
property, which adjoins the Jupiter,
and this had heen done., The option
secured runs fer a year, and in that
time the McIntyre Co. must expend
$53,000 in development. But 'if at the,
expiration of the time the MciIntyreé
Co. does not deem it advisable to ex<
ercise the option, treasury stock to
the value of the amount spent by the
McIntyre Co. will be issued by the
Plenaurum Co. to them. Col. Hay, in
explaration, said that the geological
c nditions at the Plenaurum were
such as to give almost certain guar-
sntee that good ore bhodies similar to
those cn the McIntyre and Hollinger
were to be found at depth on the
Plenaurum. No announcement of the
ferms of the. purchase of the property
in case the option was exercised wus
e,
! Announcement was madé of the re-
gignation of Mr, C, B. Flynn, formerly

nation was accepted.

TWO GOOD VEINS AT
; APEX ENCOUNTERED

No Assays Yet, But High Mineral-
ization Evident. 1

According to a wire from the north
received by Hamilton B. Wills yester-
day two veing/ showing high minerali-
zation have been encountered by the
dizcmond drill at the Apex within 146
feet of tho surface. The first-wyein is
gix feet in -width while the second
runs four feet. No assay returns have
been received as vet.

The management (s reported to be
elated at the striking of these veins
so soon after work was commenced.

The shaft has now been completely
dowatered and lateral work will be
cpmmenced next week

.

CROWN RESERVE DIVIDEND.

A Montreal wire to Hamiltan B,
Wills yesterday afternoon announces
the declaraticn of a five per cent. divi-
dend by Crown Reserve directors pay-
ahle January 16 to stock, of record to-
day. The last previous dividend paid
was on July 15, 1915, of three per cent.

PRICE OF SILVER

New York, Dec. 28.—Bar silver,
75%¢C.
Dec.

London, 28.—Bar silver,

Dividends

TOUGH-OAKES GOLD MINES

LIMITED
(No -Personal Liability.)

DIVIDEND NO. 6

Notice is hereby given that a divi-
dend of twelve and one-half cents per
share (being at the rate of ten per cent.
per annum), on the issued capital stock
of the above Company, has been declar-
ad, puyable on the 16th day of January,
1917, to shareholders of at the
clogse of bueiness on January 4th, 1917.
The transfer books of the compeny will
be closed from Jan. 5 to Jan. 15, 1917,

h days inclusive.
boIt)a;tcd at Hailleybury Dec. 27, 1916,

By order of the beard,

EDWIN W. KEARNEY,
Secretary.

HOTEL
CONNAUGHT

South I;Grcupina

the centre of the gold mining dis-
{;"ict. Only 15 minutes from Tim-
mins. The central starting point f(p
all the producing mines in the Por.
cupine Camp and the outlying dis.
c

tricts.
Best Culsine. All Convenilen
RATES MODERATE lcow

a director of the company. His resig- {/

DUCTION.

f ALTHOUGH THERE
IN THE PRICES OF

STIEL FAR AWAY.

CHASE OF OIL STOCKS

NEW YORK
Private Wi

OIL SECURITIES

 THE DEMAND FOR OIL AND GASOLINE, BOTH FOR DOMES-
TIC USE AND FOR EXPORT, HAS FAR OUTSTRIPPED PRO-

IXIA‘VE BE VERY LARGE ADVANCES .

L OIL RODUCTS, AUTHORITIES

ARE UNITED IN THE OPINION THAT THE HIGH POINT IS

{ TREMENDOUS. PROFITS WILL ACCRUE TO THE PRODUC-
ERS AND REFINERS OF OIL, AND WE ADVISE THE PUR-'

OF MERIT,

ROBT. E. KEMERER & CO.

(Members Standard Stock Exchange) . '

‘108 BAY STREET
PHILADELPHIA

-  TORONTO
. BUFFALO HAMILT\ON
res Connecting All Oﬂ‘lm‘

S

s e e

e AR Ty il 2

T_—

property. Blue
the developmen

request. :

i ek s 5 NOTIGE YO

PLUMMER & CO

prints and maps showing
t work from time to time,

will be forwarded to shareholders on °

-Brokers - 108 By St.

-
‘e

o
am———

areholders
We have prepared a map with photos of
all the producing mines adjoining this

#

Toronto
e i

S ———
- =

| COBALT

‘l'elephone
Main 3701

PORCUPINE

PETER SINGER

Member Standard Stook Exchange

STOCK BROKER

507 Standard Bank Bldg.
'TORONTO . = Ontario /

Telephone

Main 3702

TORONTO

LOUIS J. WEST & CO.

Members Standard Stock Exchange.

Mining Securities

CONFEDERATION LIFE BLDG,,

Toronto.,

-

METALS

In holiday season or out of it the
ues the strongest of all.

very short time, are
BOUND TO ADVANCE.

years,
THE OUTLOOK NEVER
BRIGHTER

Hamilton B. Wil

Phone Main 3172,

IN DEMAND

cious metal securities market contin-
The Porcupine

and Cobalt issues of merit, within a

Buy at once, & as to be/ahead of the | |
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