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REAL LIST 
HELD UP ’

m Break of Three Point! 
R., Stocke Yielded But 

Slightly.

IEAL. Dec. 9.—The maWBM| 
were lower today,. C.F.R*" 

1 to a net loss of 3 1-4, 88*1 
Its lowest price of the 9mm 

le final transaction, with 
d up only 1-4 from 1

le feeling became more I 
URSettl. d than at any 1 
ehimp last week, the vol^

I on was email and the j 
et wks- dull, rather thwti 
fact the market, as on other 
keek, failed te show a sy®'.j 
hactlon, particularly in vHJj 
ivy stringency khlch mr 
i'ed movement In suppor 
ctleally impossible.
'an dealt in to the extent 
shares, the greater part 
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Semi-Panic in Wall Street ~ Standard Stocks T obogganon 1
»

VIOLENT BREAK IN 
NEW YORK STOCKS

SHALL DECLINES IN 
! TORONTO MARKET WOODLAKE CITRUS FRUIT 

COMPANY
CORRALLING LAMBS 

IN WALL StREET
8THE DOMINION BANK

SIR EDMUND B. OSLER. M.P.
PrmUlMt.

C. A. OOOBRT, General Meneger.
cApttel paid eg .............

W. D. MATTHEWS.
Vlee-Preildeet.

The semi-panic In Wall Street 
yeeterdsy carried 
standard eecurltle 
so that the slump was viewed ae 
the meet precipitate since the days 
of 1807. It Will be remembered that 
Just about a year agd, when Steel 
dropped to SO, the market was 
passing thru an acute oriels, but 
the movement wee not ae widely 
distributed ae It was yesterday 

The following table shows the. 
extent of the decline for the day In 
some of the prominent Issues :

Sentiment Adversely Affected 
by Abrupt Slump in Wall 

Street, But Our Stocks 
Held Well.

Avalanche of Selling Orders 
Was Response to Deferring 

of Important Supreme 
Court Decisions.

prices of the 
, down rapidly. Reserve 

Total Assets ........... ..................W#OMMW
............... 9tuHSJm -Incorporated the Lews et California, V.S.A.Financial Headway

ïtrïM
CAPITAL 8160,000, DIVIDED INTO 16,000 

SHARES OF 810 EACH.
of the mire and permanent kind l, rarely made without the 
assistance of a Saving» Bank Account. It stimulate» saving, 
keeps the money In absolute safety. Increase, It with Inter­
est. and provide* the ready cash to take advantage of the 
business opportunities which come one’, way.

$

1 * ■ $9 \
OFFICERS—A. A Barton. President. Citrus Fruit Grower. 424 Merchants' Trust 

Building. Lo, Angeles. Cal.: E. Martin Thorn-lWy. Vlce-Preiident, Engineer 
of Mine». 180-2 West Fifty-First SL. Los Angeles: H. D. Hoever. Secretary 
and Treasurer. 622 Merchants’ Trust Building, Los Angeles.

COUNSEL—Manning Thompson & Hoover, Los Angeles, Cal.
DEPOSITORY—City and County Bank. Los Angeles. Cal.

This Company has been formed to obtain maximum returns at a minimised 
cost, by combining Individual Intereete, and to afford the small Investor the same 
advantage of the rame equipment and management available to the owner, of 
large onohards.

BRAZILIAN WAS LOWER SUPPORT WAS LACKINGI

7

aClose Low Net 
Dec. 7. Dec. 9. Dee.

C. P. R, ............. ’ 2*414 281
Che*. & Ohio.... 7» ■
Lehigh Val. .... 171% 1*9%
N. Y. Central... 111%
Nor. Pacific .... 121%
Readln 
Union

Industrials—
Amal. Copper.. 89%
Am. Can............... 3174
Am. Smelting.. 73%
U. S. Steel .......... «%

Shares Made a New Low Re­
cord for the Month—Gen­

eral List Underwent \ 
Some Adjustment.

And Losses of From Two to 
Five Points Ran All Thru 

the List—Outsiders 
» Unloaded.

m■7 '-4

THE STOCK MARKETS77 2 I3 |108
118% I The Citrus Fruit crop of California baa now reached a total of nearly 850 - 

000,000 yearly, and 1, practically owned by a few thousand people, roost of them 
‘owning ten, twenty and twedty-ftve-acre grove» It Is the beet protected farm 
Industry In the world, the shipping, advertising and marketing methods »f 
Citrus Fruit Industry are ahead of anything else 'n the whole country, end the 
demand for the fruits Is Increasing at a tremendous rate; also the DEPEND­
ABLE CITRUS GROWING AREA Is forever limited to a small section In Cali­
fornia, because of frost, elevation, soil, water and certain climatic conrUL^M.

During the paet year many people now occupied In almost every line of 
business have purchased interest# <n Citrus Fruit groves. ,

The WOODLAKE Cltruw Fruit Company's groves are situated midway be­
tween Lo# Angeles and Ban Francisco, In the famous San Joaquin Valley. In a 

In the beautiful Sierra Nevada Mountain» and connèoted directly 
The property has every facility for the economical raising of lta

g .............17*%
Pacific...

4%M6%
1*7% 14214 I TORONTO STOCKS Toronto '—Truat'and Loan -

Can. Perm. ... 196 .............................
Lon. A Can... 118% 129% 118% 13014 
Tor. Mort......... 136^..

j
8%78%The abrupt slump In Wall street, 

where almost panicky conditions pre­
vailed, inspired an easier undertone in 
the Toronto stock market ^yesterday, 
and at the close a number of restricted 
declines bore witness to the change 
in sentiment The ; most remarkable 
feature of the session was the resili­
ency which tbs Canadian stocks show­
ed. an occurrence which was comment- 

,ed on freely last week, and which oc­
casioned still further surprises on this 
latest occasion. In the New York lilt 
all the leading lasues recorded big 
loesee, yet the recessione here were, so 
limited In extent as
nil In the majority _____ ,

The issues lnterlisted with New York 
and London naturally bore the brunt 
ot the weakness In Toronto, and, in 
fact. It was In these that the only 
Inkling of the acute- depression across 
ths border was to be obtained. C. P. R. 
at ons time showed a net decline of 
3 V4 points, and the close here at 
249 1-4 bid was below the lowest re­
corded eale of the day. Mackay also 
dropped below Its former levels, 6ut 
the loss in this issue was not material.

Brazilian again acted as the barome­
ter of the purely local issues, the 
stock paying the penalty of being so 
widely distributed on this continent 
and across the water. The price held 
MFerbebly firm on the morning board, 
losing only a quarter of a point; but lo 
the last hour, when Wall street de- 
viloped Its greatest weakness, the 
shares were liquidated freely, drop­
ping an Additional point at 90 8-4, and 
closing- on offer at 91. The bottom 
price of the day constituted a new low 
record for the month.

The general ll»t reflected the move- 
ment 18 the leaders to a certain ex-

m the,mt,in.,htld UP decided­
ly well. Toronto Railway was a dis­
appointing feature, with a two-point 
7ÎÎ n5 shown' the «hares dropping to 
140. 8t. Lawrence Navigation, Bell
Telephone, General Electric and Do- 8T- JOHN, X. B„ Dec. 9.—The eale 
minion Iron were all off to a slight of 11,6 Bank of New Brunswlçk to the 
extent. Maple Leaf common and pre- Bank of Nova Scotian wae endorsed 

■ ‘«rred and Canada Machinery were re- et the meeting of the shareholders here 
deeming features of the market. The ot the former Institution today. Out 
former held Arm at 42, and the prefer- the 70,000 shores held, votes for 8986 

I red rose a full point to 96. Its highest were cast, all in favor of the eale of 
level since October. the bank.

NEW YORK, Dec. 9.—Low prices of 
•locks In all classes for several months 
were recorded today. The selling 
movement, which was checked tempor­
arily late last week, waa resumed to­
day with Increased vigor and some of 
the severest losses of the present de­
cline were inflicted. Union Pacific 
sold down five points to 182 1-S, Read­
ing 4 1-4 to 168 1-8. Steel 3 1-4 to 
86 1-g, Amalgamated 3 3-4 to 74 3-4, 
and Smelting 3 3-8 to 69 1-8. Losses 
of 2 to 3 points were recorded thru a 
long list of other stocks from all quar­
ters of the market. At the close, when 
quotations were at the lowest, the 
average price for 26 leading issues, In­
cluding U railroads and 10 Industrials, 
had fallen to within three pointe of the 
low average of the year, which wae 
reached In February.

During the morning the market was 
quiet, with few

;£• 41» Dec. 9. 
Ask. Bid.28«>» Brazilian ........

B^C. Packers A

do. common ..
Bell Telephone .
Burt F. N.

do. preferred ...........
Uan. Bread com ........
Can. Cement com....

do. -«referred ..........
Can, Gen. Electric...
Can. Mach, com...........
Can. Loco, com.............

do. preferred ..........

99UII
19» ... Can. Bread .. 92 ...

Elec. Dev. ... 92 ...
Spanish ............ 96% ...

$.v«0"r 32.00»iii £8'>l1*0%

C.P.R. LED DROP 
IN LONDON MARKET

100%coo pocket or cove 
by railroad, 
fruits.NEW YORK STOCKS104 ...

22 30
28 We have for sale a block et 21100 shares at HO each, which we can allot In 

any number o< units to suit our client»
See us and we will tell you how you esn procure an Interest In this Com­

pany with little capital, deferred paymente, easy terms. .
Write, phone or see us personally for full Information and literature ex­

plaining every feature of this undertaking in detail.
—Railroads.—

.. as- iiih-

.. 138 1*8

.. 105 106

«%

05 *
/94Fears of Railroad Strike in Britain 

Gave Easier Tone to Home 
Rails—Germany Got Gold.

Low. Cl. Sales. 
104% 104%
13»% 128%
103% 103% 2,300

81% 87% *7% 2,700
261% 361 281% 12,200
78 77 77% 4,400
17% 1*% 16% . 8,000

to be purely noml- 
of Instances.

c. Atchison ....
Atl. Coast ..
B. * Ohio...
BJt.T., *d. ,
C, P, R. ....
Ches. AO...
Chic. O. W... 17

do. pref. ... *1% ...
Chic., Mil. A 

St. Paul .... 113% U3% 110% 110% 30 200
^*NrT,- *4^ ,:,w

Grande pr... 30% .................
Erie ............... .1 83 38 11%

do. 1st pr... 49% *9% îs% 
do. 2nd pr.. 40 .................

7.1COCanadien Belt ...
City Dairy com .

do. preferred .. 
Consumers’ Gas ....
Oow’e Nest .............
Detroit Lotted ........
Dom. Cannera ......

do, preferred ....
Dom. Coel pref.........
D. I. A 8. prer..........
Dom. Steel Corn.................
Dom. Telegraph ........101
Duluth-Superior .......... 71%
Electric Dev. pref............
Illinois preferred ..............
Lake of Woods.....................

do. preferred ..........
Lake Sup. Cerp...........
Mackay common ........

do. preferred ..........
Maple Leaf eom...........

do. preferred ...........
Mexican L. 

do. preferred
MeS1Tr^™1
B39XU411I i rfltDi.
Montreal Power ........
Monterey pref- 
Monarch com. .

A>. preferred 
M.8.P. A 8.8.M

n!T
Ogllrle com............ .

preferred ..........
pacific Burt com.........

do. preferred .
Penmans com.'.,, 

preferred .
Rico By...

A. J. BARR & CO. .« 800
101 r.193 et reseia

66-68JKINQ STREET WEST, TORONTO.
*nno '

75 75
LONDON, Dec. 9-—Money was dear­

er and discount rates were firm to­
rt ir. i 
060,C00
market, but Germany bought $1,600,000 
and India $600.009. while the rest was 
not sold.

The stock market was dull and gen­
erally easy. Berlin and Parle offered 
stocks In the afternoon, and home 
rails sagged oWing to. fears of the 
strike on the Northeastern Railway 
spreading. Consols eased off In sym­
pathy with the home section, but good 
Investment buying hardened 
rails and Japanese bonds.

American securities ruled quiet and 
steady and from l-$ to 8-4 higher 
during the forenoon. Fair buying 
caused the advance, but when this sup­
port wa« withdrawn thé market de­
clined under the lead of Canadian Pa­
cific. The closing was easy.

70
101100% =Important changes, 

ders did hot care to take a decided 
position because of the chance of a 
decision today by the U. 8. supreme 
court In one of the important -fits 
pending. As soon as word was receiv­
ed from Washington that 
these decisions would be rendered to­
day, heavy selling began.

Heavy Liquidation.
The low priced specialties which 

figured In last week’s break Were first 
attacked and gave way easily. The 
movement spread not only to the lead­
ing speculative Issues, but to high 
priced investment stocks. Such a 
large class ot these issue» was in­
cluded In the break that It wae appa­
rent extensive liquidation was in pro­
gress. Brokers said liquidation was 
chiefly on the part of out-of-town 
holders of securities, while local trad­
ers were chiefly responsible tor the 
heavy short selling. No concerted ef­
fort was made to support the Hat and 
the so-called “big Interests" apparent­
ly were not averse to a further de. 
ollne.

There wlas

America did not bid for the $4,- 
new gold offered In the open

PTORONTO STOCK SXCHANGS.We owe sad offer .,

COUNTY OF SIMCOE
Guaranteed Bebenturee

l»»ued by

TOWN BE MIDLAND

103
100

HERON & CO.a% 7.1«
48% l .800

1*1% 131% 7.806
126% 126% 1.600

7.409

none ot
II»

m. SSwT.V.SituL *
xr » « S% 3* ,.*»

... 143 14$ Ml Ml

Member» Toronto Stock Ex-
cnanga

Investment
Securities

?/» :pte yield isvwter
Indian D. A N............

Minn., St. P.

NJ» Ont. A
Weetern .... 82% 31% 81 81

N. A West.... U2% 113% 111% 1U% 1,900North. Bnc. .. lift lS% 1U%19% le w
... Penns. 121% 121% 3 20% 120%

“* SSsr::::: 18 ‘S ”v”‘
do. pref. ...

» St L. A 8. F..
2nd pref....... 10% 30% 29%

• _d0- Prof- ... *7% »% TO
17*,: Texas Pac. ,. 22% ...
... Third Ave. .
... Union Pec. ..
... Unit. Railway
... Invegt. Ce... 37 .............................

do. pref. ... »7 67% 61 66
TV^hash ........... 4 4 *% 4 60»

do. prsf. ... 12% 13% 18 12
West Mhry... ■$%••*% 61% 51%
Wia. Cent, ... 61 51 60 50

■ -industrials.-

Amer, din8'!! «% 31% 27% 27% 

do. pref. ...117% 117% us »|%
Am. Car A F. 66% 66% 54%
Am. Cot OIL. 66% 66% 64% 54%
Am. Hide A L.

preferred ... 26% 36% 26% 26% ...........
Am. Linseed.. 11% 11% U%

do. pref. ... 31% 31% 31% 31%
A». Lode. ;. . 40 43 41% *1%
A. Snuff com. 197% 197% 195%,196%
Am. Smelt. .. 73% 71% 69% 59% 17,110
Am. Steel F.. 36 36 34% 34% 400
Am. Sugar 117% 11T% 1M% mg ...........
Am. T. A T... 139% 139% 138% 1*%
Am. Tobacco.. 363 968 169% 269%
Anaconda .... 41 41
B«th. Steel .. 86% 86%

do. pref.
Cblno .
Cent Leath 
Col. F. A I... 31% 32
Con. Gas ..........140 no
Corn Prod. ... 15 16
Dta Secur. ...
O. N. Ore....’. 42 42% 40% 40%
Sen. Elec. ... 184 184% 181% 181%
Guggenheim .. 82% 69% 51 51%
1st. Harv. ... lie 118 110%
Int. Paper ... H% 11% ' 11 11
Int. Pump ... 19% ...
Mex. Petrol... $3%
Mackay Co. .,14 ................, ...
Nat. Biscuit .. 125% JS% 136 136
Natl. Lead ..56 5* 14% 66
N.Y. A. Brake 79 ............................
Nevada Cop.., 19% 29 19%
North A®. ... 11% 81% 80%
Pac. T. AT.. 47% ...

32% 32% «
113% 118% 119

300 5%A P......
Orders Executed la all Market»1» 129 1,299

26% 29% 700
40% 6,500

16 King St West, TorontoFull particulars ou request.
|."3,100

92 400

Established 1870.n Nav. ... 
Steel com

h rewee ereeer 
TORONTO .ONT

no et 
WEN■WOMOATU 

PON C NO.6,300.SALE OF BANK OEN.B.
IS DULY RATIFIED

%JOHN STARK fit CO24174.600
22% 23
«% 42%

5,700do.
46 4* 2.300 Members Toronto Stock Exchange*9%

26% ............
197% 12,100

*3%

34 34% 2.400
M2% 162% 115,000

::::: $ STOCKS, BONDSdo.
iih« » „ Bome further scaling of

loans by financial Institutions, which 
may have been a factor In the day's 
operations. Altho last week’s bank 
statement showed that the deficit had 
been eliminated the margin of surplus 
reserve le narrow enough to explain 
some further reduction» In the loan 
account.

'LiPorto
R. A O. Nav............
Rogers common
do. nreferred ...........1# ...

Russell M.C. com .... ,•* ...
do. pretarred ... 

Sawyer-Massey ...
do. preferred ..

St. L. AC. Nav..!SN!l
6. Whert com............... 82%

do, preferred ....
Spanish River com... 65 

do. preferred,...
Steel of Can. com..

do. preferred .......
Tooke Bros..................
Toronto Paper .............
Toronto Railway 142 141
Twin City 
Winnipeg Ry.

2.30ii AND114 m
MORTGAGE INVESTMENTS190

!! 1*7% 167&
We can recommend safe Invest­

ments returning from 4 per eent. 
to 7 per cent., and would eollelt 
enquiries.

26 Toronto Street, Toronto

j
"A M' 200

. 96 440

1 400
50» •TIME FOR CAUTION 

IN BUYING STOCKS 
. TOR SPECULATION

■ ?SHRINKAGE IN VALUES ! 
RUNS INTO THE «LIIONS

26.tf900
1

.. 21% 21 72,600
5* ::: 160

6. WO
42.100
2.600

mJ^vjle<the ,m5l*rt!ate outlook for the 
market is uneetled and prices may sag 
etlll lcwer—at least until the outcome 
of the Union Pacific Situation Is fore­
seen or until the monetary outlook be­
comes more clear—the more distant 
prospects of the market are declded?y 
encouraging tor the reason that In­
trinsic conditions are exceptionally 
sound. On a further decline good In­
vestment stocks may be DumKas»6
atlonsC<fordtehCeHbUt specul*tlv« oper- 
dneWI riee mUat "tm be con-
Clewe* <h COBeervatl8m—Henry

104% 64% 1,160
........... 217 ...
—Mines.—

Coniagas .......................7.60 ... 7.86
,,,,,« ... 3.oO ... 8

............2.90 2.46 ... 2
• see.. ... 8.C4) .., 8

$6% 36 86%

1,40»

Hr. Oo' tbi heel* of the several sharp recession1» last week, such
anSlr!,fi2îenitn*71^und;eTï!,lned s-entimeitt to a considerable extent,
wifh6hM.ti5 cl0S1 ?/ the market pessimism was rampant in Wall street, 
nnt\ff8,j;r,rt 1 c11 ng dire reeulis If the powers behind the market did 
not come to toe rescue and check the decline.

The remarkable depreciation in the market value of the big railroad 
and industrial concerns brought when the ball Marts rolling down 

hill to such an extent will come as somewhat of a surprise to the Cana­
dian public. It Is plainly exemplified in the following table:

Low Close Loss Depreciation
DW.,7. Nov. per share. In» days.

’ iif14 222 $ 4,966.000■ Mv ?iî - Î* 13.li60.000
. 1-16% 124 6 14.180.000

1*876,000 
, ■ 14.616,000

.*$ !}%!:«
‘U JSH#

Gee. 0. Hereon fit Co.:y and wavering quotation#, the 
aseed thru all the throes of a semi- 

ties careening down bill-at a tarr 
ures. Union Pacific, for instance, drop- 

that being about the average depre-

Crown Reserve

Nlplaslng Mines 
Trethewey .

400
.'10 'rifle WO if Chartered Aeeountent,

16 King St. West, Toronto
Calgaryand Medicine Het.1'

Commerce .. 
Dominion -... 
Hamilton ... 
Imperial .... 
Merchants’ . 
Metropolitan 
Molsons .... 
Montreal ... 
Neva Scotia
Ottawa .........
Royal .........
Standard ... 
Toronto 
Union

-5 2*% St !!!
... 304% ... 201
221 220 ... 220 
195 ... 198 ...
20» ... 300 ...

L1.200
1.70» *d

i :.90o
3,600

_ 246% ^ 66 66 
43% 48% 
28 28

' INVESTORS
Information supplied on request 

in regard to
RECENT ISBLES OF CANADIAN 

SECtJKITIBB
BAUJÆ8. WOOD A CBOFT 

16 Bay ateoet . Tereato, Oat. ,

600k STOCKS and BONDS41% ..V...
MONTREAL STOCKS .■m261-, 3,500 Bought ULd Sold.

H. O’HARA A OO.
wM#TaÿS2i$âron8t5^ti; eî»îo.

Phones—Main 3701-8703. 344tf

: * âL * c 30% 1,300Stock.
Atchison.........................
U, P, R...................... ,,
Northern J4«clflc »
Pennsylvania ......
SouthernV Pacific .
Union Patilnc .....................
Amalgamated Copiper .
American Smedting ....
United States Steel ....

Total nine concern# ...................................... ............................... II46.403,000
It Is gratifying to note, that while vadues have gone down to »o tre­

mendous an extent across the border, the Canadian sleek markets hare 
gone along pretty much in the even tenor of their way, with ouch deoHnes 
as have occurred limited to comparatively small volume.

liai
»i 123 138

13% 18% 
24% 24% 19% 31

2.600
Bell Tel............. ^ ^ 8ele"'
Can. Oar ........ 8» ...
Can. Cem. ... 38

do. pref. ... 92% 93 wii «wiC^Cot. pr.. T7% r4.*^

Vp"! ,S r ” «
Dom. Iron prv103 104 108 104
D. Steel Corp. 59% 5*%
Dom. Text. ... 82% 88
Halifax E!. .. 160 ...
Laurentide ... 221 ...
L. Woods pr.. 11» ...
Minn A St. P. V6 ...
M. L.H. A P... 228 ...
Montreal Tel.. 148 ...
N. S. Steel A

Cteal ..............  *7 ...
Quebec Ry. .... t4 ............................
*• * O. Nav.. 114 111 112% 111% 3a
Spanish R.............« 65 *4 64

do. pref. ... 96%
Saw. M. com. 96 ...................... 8
Shawlnigan .. 137 137 M6%133% 136

do. new .*.,128 ........................
•Toronto Ry.^141 .........................
Tucketto ...” 57% 57% 57% 57% 50
_ —Banks.-
Commerce .... 221 221 22» K0
Merchants’ ... 191 ............................
Molsons .........,.206 ............................
Royal .........../.ta 223 222 221
Toronto 208%.................

—Bonds.—
101% ... ...

4.2ÛO
8.000

..........................  810 .................. 298%

........................180 ... 150
Lean. Trust, Etc —

Canada Landed ,,r.... 166 ... 166 ...
Canada Perm..................... 196 196% ... 116
Centrai Canada -............ 116 ... 190
Colonial Invest ..................... «0
Dominion Savings ................ 77
Gt. West. Perm..
Hamilton Prov.
Huron A Erls..
aj easÎ v.'::

London A Can........
National Trust .......
Ontsrio Loan ...............

do. 30 p.c. paid........
Tor. Gen. Trusts 
Toronto Mortgage ...
Toronto Savings ........
Union Trust ........171

41 *

I 2 900120 12 P 5C1.0# 2,40)12$102 173 800 BUCHANAN, SEAGRAM A CO.
Members Toronto Stock Baehaag*
8TOOK6 AND BONDS

etSfiLMSr1*1 Letter -

u JORDAN STREET.

45 Ê.R.C. CLARKSON 6 SOWS76 i a 110% 1.200366» 1.800

J »66 100 TRUSTEE». RECEIVER! 
AMD LIQUIDATOR.!

... 77
I* ... 83% 78% 71% 12.100IS ... 100......... ÿ ... I*4.50 «6,■VO

g

::: Jf4

19» ...

Ontario Bank Chambers
SCOTT STREET

50 300... 115
;üo it»

8 148i.»
16 3.40088% *8% 3*0

«2% 82% 190 300216
300 —TORONTO— 21S Pac. Mall 

Pee. Gas .
Pitta. Cogi ... 21% 21% a

do. pref. ... 87% 88% 
Press. K Car. 35 
Ray Cep. .... 30% 20% 12%

1,80011125 1,200

Edwirds, Morgan & Co.15 1.15r 200::: S25 -.603820641 36 40v180 1TI81 GHARTI&H) ACCOUNTANTS
20 VletoHs Street, Toronto. 

OtHeee at Vancouver, Celgery, Wlnnl- ! 
peg end Saskatoon.

12.800too
1,700ECtoL SBŒMTIB5

mBPOBffllON LIMITED

Ry. R Spring. 34% 34% 34Black Lake .... 
Canada Bread . 
Canada Loco. .
Cae. Xor. Ry..;
Dom. Cannera .
Dominion Steel ...........
Electric Develop. 
General Electric
Keewatin .............
Laurentide

25 Rep. 1. A S... $7 87 86
sear. Roebuck 307% 207% 204 

Cop. ... 20% 30% *%
oil .... 110% m%

94 93
* '20

104 ...
!!! #

i* >2

9379 TOO19»..
90 Telle.

Texas 
U. R Rubber. II 93 
ü. S. Steel, 

do. pref. 
do. fl

2,300 246406 ioi " 1
107%

3.10040
uNEW YORK COTTON MARKETf<

vee ... 100% 100% 140%
Utah Cop.......... eo% 00% «%
Vlr. Car Ch.. 43% 43%
W. U. Tel........ 79% 75%
West. Mfg. ... 78% 79% 77%
Woolw. com... 10T 107 1*
Money .............. * I

Total sales, 261,190.

176.10012%
4.40O tJES-SfàASïS4 E“t K,ne elreet-

Frev.
Open. High. Low. Close. Close.

Jan...................  12.46 12.50 '12.30 12.32 lt3*
March .......... 12.60 12.62 1239 12.40 12.41

12.37 12.26
1233 1234

m‘ !!!
; ••••••■............... "15,. ••• io*

Mexican L. A T........  •»% ...
Penmans -•■•••.................... n
Porto RkO Ry.e.eeese. 12 e..
Prov. of Ontario...
Quebec L.. H. A P.
Kio Janeiro .............

do. ttt mortgage... 96% 97%
sae Paulo ...................... 140 ...
Spanish River ........ 97
Steel Co. of Canada.. 109% ...

INVESTMENT BONDS t. iôê2$

■ Hr 2,400■ 80-4
911 1.0»

ENQUIRIES SOLICITED :.woINFORMATION GIVEN 
MONTHLY LIST FORWARDED ON REQUEST

M May ............Ik* It* 1135
............ 1246 12» 12.21
............ 12 * 12.36 12.24 12.24 12.28

« 452 Oct. .
4 Dec.

87* SOUTHERN 1EEUES IN LONDON.

Meesrs. BallHe, Wood A Croft report 
the following quotations by cable from 
London (Canadian equivalent) :

Bell Tel.
Can. Cem.......... 160% ...
Dom. Coal 
Ogilvie M.
Porto Rico 
Quebec Ry.
Sherwtn ...
Spanish ...

BANK OF MONTREAL BUILDING, TORONTO 
R. M. WHITE. Mamaaek 

HALIFAX
LONDON. ENGLAND

1,100 CANADIANS IN LONDON.l.fiOO
93% 16% 98

106 .................
32401

1XW»
]■”» 
1 <004 
9,000

Cbas. Head A Ce. (J. E. Osborne) re­
port quotations on Canadian Issues in 
London as follows: WM. A. LEE A SON -v■MONTREAL QUEBEC 92OTTAWA TORONTO MARKET SALES Dec. 7. Dec. 9. 

Ask. Sid. Ask. Bid. 
... 82*1 ... «%

22% ... 22%

Hf)
Thur. Frl. Sat. Mon.

Cement ............................. 28% 28% 28% 31%
Dominion Steel .......... 60% 60% 60% 90%
Brazilian ........................ 91% Wly* >1% 91%
Grand trunk ............... 21% 21% 29% 29%

.. 100% ...
.. 95% ..

CONSOLS IN LONDON
Dec. 7.

Console, for account.......... 75%
Console, for money........ 75%

MONEY MARKETS.
Bank of England discount rate! 5 per 

cent Open market discount rate In Len- 
gdon tor short bills, 4% p. cent. New York 
call money, high » per cent., low 4 per 
cent., close 4 per cent. Call money In 
Toronto. 6 to 6% per cent.

Beal Estate, Iaearaaee and FleaaelaJ 
Broker».On. H1eh. Low. Cl. Sale*. 

160 I*/», 104 1*0% *
91% 91% 94% *0% ’s lMexican Power .........

Mex. Nor. W...............
Brazilian ........................
Mexican Tram............

1,900 Bell Tel.
Brazilian
Burt F. N. ... 140 

do. pref. ... 104 ...
Can. Bread .. 34 ............................
Can. Mach. . 64% 6R 64 *4%
Canner» ........ 6» ...

do. pref. ... 101 .............................
C. P. R. ...... 263% 264 213% 244
Dom. Iron .... «% ...
Dul. Sup............ 71
Gen. Elec..........117 ...
Loco, pr............. 93% ...
Mackay ........... Si
Maple Leaf 

de. pref. ... 96% 9*
Monarch pr. .. 22 
RAO
Saw. M. pr-" M •••
Spanish ........... 64% 64% *4 64
Steel Co.
St. Lawce. ... 11* ............................
Toronto Ry. ..142 142 144 140
Twin City .... 101%.................... ...

—Mines.—
Nlptsslng ........8.45 ...

—Banks
Commerce .... 221
Dominion ..... 227% 237% 267% 357%
Hamilton .. ? 204%............................
Imperial ... 31 ...
Royal ............. 734 224 'at *3

MONEY TO LOAN181 »191% 91
1 109114 !UKWBUAL AtiMAT*

Western Fire and Marine, Royal Fire 
Atlas Fire, New York Underwriter»1 
(Fire), ©prlngrtield Fire. Uerman-Am- 
erloan mire. National Provincial Plata 
Glees Company, General Accident A 
Liability Co., Ocean Accident A Plate 
Glass Co., Lloyd's Flats Glees Insurance 
Company, London A Lancashire Guar.

Accident Cu„ and Liability In- 
e Heeled. 2ltf

"*== Dec. 9. 

75 7-4*

14
75% • 6-

270
%50

THE ROYAL BANK Of CANADA2THE- 34

TORONTO GENERAL TRUSTS 10
73 71 72 »

* ante* A
surance■M Victoria »t Pbomee M. 88S end P. 667.

j10 wrm which is united" S S‘
96% *L

CORPORATION, 70
l THE TRADERS BANK OF CANADA61% 02 7i

ill1 ’ FOREIGN EXCHANGE,

Glazebrook A Cronyn, exchange and 
bond brokers, report exchange rates as 
follows at tioelng :

1DIVIDEND NOTICE 114 1»
INCORPORATED 166»io

Notice 1$ hereby given that a dividend of two and one-half 
per cent, (being at the rate of ten per cent, per annum) on the 
Paid-up Capital Stock of thle Corporation has been declared for 
the three months ending 3tst December, 1912. and that the same 
win be payable on and after Thursday, the 2nd day of January 
next.
The Transfer Books will be closed from the 18th to the 31»t 
December, 1912. both daps inclusive.- 

By order of the Board.
Toronto. December 3rd, 1912.

121 !
28 ... SO • 25,000,000 

. 11,600,000 
12,600,000 

, 176,000.000

Capital Authorized . 
Capital Paid Up

V.—Between Banks.—
Buyer* Sellers. CmraSer. 

N. Y. funds...el-16 pm. 5-64 nm. % to % 
Montreal f’ds... 10c die 5c dis. % to % 
Hier.. 80 days..8% 85-92 8%
eter.. demand..»3-32 2 5-32 94»
cable tran»....9 3-1* 9% 9%

—Rates in New York.—

3
r I.161 Reserve Fund»

Total Assets
Re so 299 Brandies thronghont Canada. V9% 14J. W. LANGMUIR.

Vice-President and General Manager.
Savings Department at all Branches.in

Actual. Posted. 
490.1»

37 I10 LONDON, ERG.. OFFICE
47 Sant Bldgs—Prtncn SI.

NEW YORK AGENCY -,
ç»r. miUrnm an4 QxUrSls.

Sterling. 60 days sight. * 
Sterling, demand .................. 494.68 -S* ■' -V

t i;
• J »

f
J

'Xc x>■

Establieked 1889

J.P.LANGLEY&CO.
McKinnon Building - Toronto

PUBLIC ACCOUNTANTS
, Assignments, Liquidatioee, 
Administrations, Etc.

Jas. P. Langley, F.C,A.
G. S. Holmestpd J. A. Howell

Audits

Neill, BeattyS Co.
Pkoae Mala 3006-434T.

Member» Chicago Board of Trade.
Standard Stock Exchange. 

Private Wire to Leading Exchanges

1 7 4 9 KU* SL last
Write for Market Letters on Qrit'n 

and Cottoh.
Stocks, Bonds, Investments, Orale, 

Provisions, cotton. edytf

WHEAT
Our weekly grain -letters 

contain latest statistics, mar­
ket Information and expert 
opinions. • Copies mailed free 
on request.

ERICKSON PERKINS 
â CO.

Members New York Stock Ex­
change and Chicago - 

Board of Trade.

TORONTO
Tel. M. 878#. 14 Klag St. W.

ttttf

The Royal Batik 
of Canada

annvaîTmeeting
The Annual General Meeting of 

the Shareholders of the Royal 
Bank of Canada tor the ejection 
of Directors end for other busi­
ness will be held at the Head 
Office of the Bank, In Montreal 
on Thursday, the 9th day 
January next. The chsnr wll 
taken at 11 o'clock a.m.

B. L. PEASE.
General Manager.
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