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BY THE ADVERSE NEWS

Removal of Uncertainty Over Boun-
ties Felt in Stock Markets—-
Speculation at Low Ebb

World Office, :
Thursday Evening, March 14.

While brokers a. few weeks ago pro-
fessed to believe that the government
would Tenew the steel bounties in the
near fuiure, they had - evidently been
pretty well prepared for the announce-
ment- of the minister of finance in his
pudget speech that, for the present at
Jeast, no acidon would be taken by the
government on the guestion. At least
that was the opinion to be adduced
from the action of the steel shares in
the stock market today. Steel Corpora-
tiod, which has been gravitating.in a
Jively fashion during the last few
weeks, setiled back again into dulness
as if, now that the news was out and-
the matter of bounties or no bounties
disposed of, it was time for a rest.
Steel Co. of Canada, one of. the newer
concerns, undérwent a sharp appreci-
ation In value, presumably on the idea
t{hat bad news was better than no news
at all, and that with the uncertainty
removed the stock was. worth ~more.
Nova Scotia Steel has no following: in
the local exchange,. and the: bid and
ask quotation did not undergo any ap-
prec.able change.

While the finance minister intimated
that he would make no announcement
regarding steel bounties, the matter has.
ouly been postponed tlll a later date.
The matter will probably be gone into
fully by the tariff commission, and as
that body has not yét been even select-
ed, it {8 presumed that it will be some
time before anything definite will be
dene. Meanwhile the steel companies
will have a chance to demonstrate what
they can do wiihout assistance from the
govirnmeat, and as there are several
branches of their output on which they
can show good profits at the present
basis of no bounties, it is highly prob-
able that little will be heard of the mat-
ter until the next occasion for rumor.
distrib. tion when another stock mar-
ket campaign is inaugurated.

Steel Co. of Canada common sold up
10.33, a gain of two points, in the To-
ronto market to-day, and thé preferred
at the same time rose over a t'n_ll point.
In Montreal Dominion Steel Corpora-
tion was carried off to 55 1-Z during-the
morning, bhut closed on a smart rally.
It. was not dealt in here,

Outside of the steel stocks there was
little of interest . in +the local market.
Rioc and Sao Paulo were guieter than
their usual wont, holding about mid-
way between yesterday 's high and low
pricez, Rio closed at 116 5-8 bid, and
8ao Paulo at 194, C,P.R. Winnipeg
Rails, and Locomotives common were
all strong at small advances.

In the banks Traders provided the
only feature, sclling up to 133, ex divi-
dend 2 per cent. equivdlent to 255 cum
dividend, thus /duplicating the top price
of last week's advance.

Bank Ratc Unchanged.

LONDON, March 14.—The ra te of |
discount of the Bank of England:re-'
mained unchanged at 3 1-2 per cent, to-
day. (

European Bourses.
BERLIN, March 14,—Pri¢ces on  the
bourse opened strong, but later reacted
and closed quiet. |
* PARIS, March 14, — Prices on the'!
bourse were generally firm to-day.

ORGY IN TIN SHARES [
IN LONDON MARKET |

LONDON, March
and discounts edsy.
the stock exchange was concluded
without any apparent trouble, and
speculation in tin. shares continues
wildly excited. Oil share and Kaffirs
imiproved on increased Lf:;inass, while
home securities reacted on profit-taking
and fears of prolonged cdal eonferences.
FHlome rails showed a loss of one-half
point. Central London issues scored a
six-point rise on amalgamation rumeors. '

American securities opened dull with
fractional changes and moved sluggish-
ly, closing irregular.

CANADIAN MARCONI, {

———

14.—Money scarce
The settlement on

stock sold in To-
ronto yvesterds it $5.90 a share, and on
the N. Y. curb a small block changed
hands at $6. At these figures the shares
show an advance of $2 from the price a
week ago, and of about $5.75 from the|
level of a year ago. i

f————— TS,

Canadlan Marconi

i terment

New York Market Tutned Strong
In the Last Hour’s Trading

Copper Rose fo New High Level and Whole List Pollowed the
Advance—Speculation Broadened Coasiderably.

ANEW YORK, March 4.-—For the
greater part of to-day’s session on the
stock evchange business was dull and
prices irregular, except for manipula-

‘tion in some of the minor specialties

and low-gﬁlced issues. In the last hour,
however, the market reversed its posi-
tion and broadened out under lead of
the speculative favorites, some of

,which went to a new' high level for

the present moavement, while Amalga-
matea Copper sold at its highest prices
in considerably over a year.

There was ho news to account for the
sudden change of sentiment other than

|the prospects of a general advance in

prices of iron and steel products and
encouraging advices dealing with the
crop conditions. The genéral labor situ-

ation at home and abroad was without

material change except for some bet-
in the New England mill
towns. It is not unlikely that the
agrcement of the senate finance com-
mi(tee to report adversely on the house
steel and metal schedule also was a
helpful factor.. Activity was maintain-
ed until the end, the business of the last
hour almost exceeding that of the hal-
ance of the session, with closing prices
at or near the top.
Rise In Specialties,

In connection with the further rise of
the specialties there were rumors of in-
creased dividend disbursements, but for
the most part these were accepted with
reserve. It is well known that some of
the minor industrial companies are in
better shape than a vear ago, while
ojthers are in far less satisfactory condi-
tion.

There were again specific reasong for

further advance for such stocks as In- |

ternational Harvester, the coppers and

‘American Smelting. Semi-official state-

ments indicate that Harvester’s disin-
tegrat' on will goon be announced, and
the copper industry continues to work
in the direction of higher prices for the
metal. Respecting: Smelter and affili-
ated shares a statement attributed to
the attorney-general at Washington
that no anti-trust proceedings are con-
templated was probably a favorable in-
fiuence, -
= Paris Buys Americans,

Increased strength in American Tel-
ephone and Telegraph was concurrent
with reports of a demand for the stock
In Paris, where it is listed on the
bourse. Apropos of this, it was rumor-
ed that arrangements to place Smelter
stocks on the Paris market are again
under way. The strength of the Harri-
mans was naturally associated with an
optimistic interview issued by the chief
executive of that system of railreads.

News from abroad was not of that
rort that makes for higher prices. Lon-
don’s markets were weaker, with a set-
back in home ralls and an inecreasing
scarcity of money. The Bank of Eng-
land reported another decline in its pro-
portion of reserves to Hablilities, which
now is practically . 42 per cent, as
against 49 5-8 in the corresponding week
last year. The bank also lost over
35,000,070 in' gold. The Bank of France
increased fits discounts by over $5.000,000
with a loss of about $400,000 gold.

WALL-STREET POINTERS,

Bank of England r-ate unchanged.
L 3 L]

Attorney-Géneral Wickersham
no evidence of Smel#®r trust.
$ & %
President Taft assures Cuban miniz-
ter that intervention is not planned.
* Ld

“

finls

Iron and steel markets stronger and
healthier than for some time,
5 s

" %

Chairman Lovett of the

Harriman

System sees genecral prosperity . the!

west, g
L < L
Presldent of International Harvester
Says no . dissolution plan has
adopted,
» L B

Hopes for settlement of British coal C&n. Pac

strike growing stronger, with belief t!
miners will accede to ultimatum.
. n L]

Executive officers of eastern railroads .Dom. Tex., pf 100
jconfer with engineers’ representatives K Dul. Sup
{on the question of wage increase.

STEEL PRICES ON UP GRADE.

{ NEW *YORK, March 14.—Stiffening!
In steel prices is beginning to make it-

self felt. U. 8. Steel Corporation, Jones
& Laughlin, Cambria and Republic
Iron 4nd Steel Co., are all asking higher
prices for their products and have gdod
beokings. A steel authority says Chi-
cago prices are stiffening and it wonld
not be imprebable for prices out there
toc be advanced at least $1 per.ton with-
in the next three ‘ar four days.

SCARCITY OF STOCKS

Erickson Perkins & Co. (J. G. Beaty)
wired: It is believed that the British

- reaction all

been |

13t Det, Elec. Ry. 59% .

{ Merchants ....

|

Steel the Feature
In Montreal Market

——

MONTREAL, March 14.—Dominion
Steel, the stock on which all interest
centred in the early. trading on the
Montreal Stock Exchange to-day, ini
view of the announcement that =no!
beunties would be granted, gave a sur-
prisingly good account of itself. After
dropping to 55 1-2 immediately after the
market opened, the stock rallied sharp-
ly on the good support which it receiv-
ed. The recovery continued in the after-
noon and with the last sale at 56 3-4,
the price stood just level with the pre-
Vious day’s .close. The low mark
touched in the first few minutes of the
i sesslon proved the low mark of the
day, and the action of the stock bore
out the: view th@at the announcement
with regard to the bounties had been
pretty well discointéd in the recent de-
cline. A few of the more timid holders
scld at the opening of the morning ses-
sion, but the velume of liquidation
proved small and it was met by strong

buying orders, which soon started the €

price movement up again.
over was small, Other steel stocks
were qulet. Most of the active issues!
at the close of the day showed ad-|
vances, i

The turn-

Spanish Rivc: Pulp
Enjoyed (Eood Year

Earned Five Pen; CGht. on Common
After Paying Fixed Charges,

Theé annual statement of the Spanish’
Pulp and Paper Mills, Limited, for the
Year ending Dec. 31, 1911, shows that |
the conmipany has shared to a large ex-
tent in the @eneral prosperity of the!
pulp industry in Canada. Earnings for!
the year, after payment of bond inter-|
est and preferred stock dl\'ldend,'
amounted to close to 5 per cent. on the|
common stock. i

What made these results all the more |
satisfactory was that during the year'
bornds were outstanding against® the!
new paper mill now nearing completion, !
but no revenue, of course, could be de-!
rived therefrom. The president, in his
report,” states that all the bulldings
in connection with the new paper plant
ar¢ nearing complétion and machinery
is now being installed, so that it ia
confidently expected the mill will be ini
full operation by May 1 next. A

The statement for the year showed
gross revenue of $309,263.19.
amount bond interest took 8106.627.54”
dividend. on mpreferred stock $105,000,
while $39,328 was applied to renewals
ancé depreciation, $2000, written off de-
ferred charges, leaving a surplus to he
carried forward of -$56,307,65.

HUDSON IS BULLISH -

¥ludson, the New York broker, wired: |
T think the handwriting is on the wall
as to better conditlons ahead. It will be
slow until June, and after that faster.
My advice Is t0o buy.now on every small
good stocks, taking one-;
half of what you want and later on in-'
creasing holdings. Duy on bad newaz
and hold with patience. Before the yzar
Is out T believe holders wlill receive good
profits.

i

| MONTREAL STOCKS
Op. Hligh, Low. Cl. Sales.
iCan, Cement.. 31)5‘,3 7
do. pref .... 8 8 83% 8 46 |
Can, Conwert,. 38% ... 120 |
Can.Loco., com 333% ...
! 23274
310

-
W
535 !

535
600 |
205

ey

5 g
o206 310

>

Cwn, Res .

 Dom, Iron, pf. INH(’: eqr  Hee i

i Dom, St. Cp.. 88l4 56% - 05%s B56% 3,%3_5,
o

b 10 |
134 5
)

183 2%
o 100 |
2%

oM |

-

| Lake Woods. 133
Mex. L.-P e
Minn. & St. P 128% ...
M

19116 1921,
N. S. Steel &

Coal pf

Otta. Ya+P. ...
Quebec¢ Ry
R, & O. Nav..
Rio de Jan ...
Smart Bag ...
Shawinigan
Sher. Wil., pf.
Steel Co. Can.
I Tor. Ry |
i Twin City .... 100
IWh BY wiveed ‘ ”% ' 25|
| Banks— . '
Comniérce ....

1!
%!
190 !
495 |

5]
10§
1l
151
275 |

178 |

458 49
119 120
116 1164

3 5
1% 1%
104 104

Nova Scotia ..

Of this:

IMPE

Capital Subscribed

Interest allowed oh deposits

WAL BAKK OF CANADA

csevens

Clpltll PMUP ;otllo,‘.i...lnl.l'-.-cnlo' 600000000'00
Re.m’ Fund -..-;...'._..-ooouv.'----..'. ”00001000-00

DRAFTS, MONEY ORDERS AND LETTBRS OF CREDIT ISSUED.
Available in any part of the World. Specinl Attentlon Given to Collections,

SAVINGS DEPARDMENT., :
~all Branches of the Bank throughout the
Dominion of Canada. 135t¢

i
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$6,000,000.00
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TORONTO STOCKS

Mch, 13
Ask. Bid.
Am. Asbestos com... 4 .
do. preterred 20
Black Lake com....., ..
do. preferred 8
B. C. Packers A
do. B
do. common
Bell Telgphone ...}...
Burt F. N, comy sdb... si»
a6, preferred ......
Can.” Cement com. ...
do. preferred
Ca. Gen. Blec i...y-«-
Can. Mach.  pref...., ...
Can. Loco. com
do. preferred
PO R

City Dairy com .
Consumers’ Gas .
Crow’'s Nest

Detroit United ..
Dom. Canners

do. preferréd
Dominion I. & 8.

do. reférred
Dom. Steel Corp

Dom, Telegraph

Inter. Coal & Coke
Duluth - Superior ...
Ele¢. Dev., pf
1llinois preterred ...
Lake Sup. Corp ..
Lake of Woods..

do. preferred .

Lake Sup. Corp
Mackay com o

do. preferred

Maple Leaf com

do, preferred
Laurentide com. ..... ...
Mexican L. & P...... ...
* do. " preferred .....( ...
Mexican ‘Tram.
Montreal Power ....,.
MSP. & S8SM
Nijagara Nav

N, 8. Steel com

Ogilvie
Pae, Burt com

do. preferred
Penmans com

do, preferred
Porto Rico ....

do, preferred ...
Quebec L., H. & P....

Nav ..

.do. referred o e
Russell M.C. com ...

do, preferred ,...,.. ...
Sawyer - MasSe¥.,.. ..0)
Jdo. preferred - .
St.L. & C Nav.......;...>
Sao -Paulo Tram ..... 10434104
8. Wheat com ...,v.. :
Spanish River ,......

do. preferred ......

BSteel of Can. com,,.

do, preferred
Tor. Rallway
TWin City s v
Winnipeg Ry .........

Conlagas

Kt JRORE - ceviisiisninsipnnis ‘
Crown Reserve
Nipissing Mines
Trethewey

Commerce
Dominion
Hamilton
Imperial

Merchants’
Metropolitan ...
Molsons

Montrea!
Nova Scotia
Ottawa

Royal ....
Standard ..
Toronto ‘
Traders’' ..
Union

~Loan,

Agricultural Loan
Canada Perm. .
Central Cavada .
Colonjal Invest. .
Dom. Savings
Hamiiton Prov. ...... ...
Huron & Erie
Landed Banking

do. - 20 p.c.-pald....; ...
Landed Banking ....
London & Can
Natlonal Trust
Ontario Loan

do, 20 p.c. pald
Real Estate
Tor, Gen. Trusts
Toronto Mortgage ., ...
Toronto Saviogs
Union Trust

Black Lake

Can. Nor. Ry
Dom. Canners
Dominjon Steel .
Elec. Develop ..
Laurentide

7 | Mexican Electric
o5 ORIIVIE B. ........oo0s vus
7% | Porto Rico

Mch. 4.
Ask. Bid.
4

104
105
11

¥ Third Av.,W.I

324
814 . Ray.
135 i

22444
210
244

i

23214 | Am.

208
162
160

184
19734

ps
75

162,
205%4

‘30

W%

140
b
163

183
190
1%
195
118

»
%

5
108
8214
b by
3

A Ches: & Qh'j B

4 do.

* | Consol.

miners will return to work soon, fear-

ing that a minimum wage scale bill may
be passed whch would not really benefit
the men. The rise in stocks revealed
real scarcity of floating supply. With
the ecrop and business outlook so good
we think people will buy freely, when
satisfied that the labor troubles will be
disposed of in the near future.

" sWNASNMNANERS @
h Sisssnnsadnee & L

J. W. FLAVELLE, President.
W. E. RUNDLE, Genesal Manager.

papers, is to deposit them in on
Rental 83.00 per annum and u

)t

Winnipeg

Montreal

The best insurance against loss, by fire-or burglary, of bonds,
stock certificates, insurance policies, deeds, wills or important

TN afional Crust
Tommpany: Simifed

Edmonton

Z. A. LASH, K.C.
E. R.-WOOD

} Vice-
Presidents.

e of our Sifety Deposit Boxes.
pwards.

Saskatoon

v sEsEEREEREILL

Roval i i 8
Union '....
Bonds—
Dom. Coal ...
Dom. 1. & 8...
Mont, St. Ry.
Quebee Ry ...
Rio de Jan ...
Steel Co. of C,
Sher. <« Wi ... 1004

BRITISH CONSOLS

Mch. 13
Consols, . money AT
Consols, for account ....

81g

Tractions in London

The South American

were quoted as follows in

market (Canadian eauivalent) :
March 13,

Rio bonds
Bank of

traction
the

10

a2

2,000
2,000
2,000

500

14
1,000
2,800

Mch. 14,
78
8%

> stocks
London

March 14.

Bid. Ask. |

1943 19615
1163 117
Y 8%

2% 2%
108%4

gland Statement,

LONDON, Mafch 14.—The weekly Bank
of England statement shows the follow-

ing chapges from a weekN ago:
This wk.

| Circulation

Public deposits 4
Private deposits 43,589,000
(tovernment securities, 14,283,000
Other securities 43,055,000
Reserve

Proportion reserve to

lability
Bullion

Sasescsan,

87,779,000

Last wk.
£28,252, 000

23,668,000 |

42,445,000
15,116,000
39,978 (00
29,274,000

*44.26
38,576,000

| Prov, of Ontarto

| Quebec L, H. & P...
+-Rio Janeiro

" do. 18t mortgage
fao Paulo

Steel Co. of Can

~Morning sSales,—
Saw..-Mass,
15@ 3
g 9

| Traders,
18 @ 151
1 @ 152
2 @ 153
Can. Steel.
100@ 32
1@ 31%
10@ 32%
1@ 33
8 @

88*
M@ 8%

N. Scotla,
5@ 28
4 @ Zi%%

Pac. Burt.

Hamilton,
| 6@ 42%

& @ 200%
18@ 20
P. Rlco.
%@ T

| 8. Paulo.
‘ 0@ 1

Dul.-8up.
1@ 8

mnmpes.
%@ Bl%

Spanish,
LG A

Merchants’
2@ 19%5%
—Afternnen Sales—
Traders.
% @ 152
5 @ 183
8. Paulo.
b @ 194

Maple —i;a.f.
L@ 98

Can, Steel.
0@ 88%*
2@ %»°

!iussell.
% @ 109*

Dul.-8up.
0@ 8%

1017%

1003,
99lp

Rio.
20 @ 116'%
C.PR. :
3@ 231%
@ 232%

Twin.
2% @ g
B @ 1044
2@ 1%
[Ta Rose,
5 @ 3%)
10 @ 3%
o
5@ 1

Penman.

$1000 @ 2%z

Imperial.
4@ 25

—

Rio.
125 @ 116%
50 @ 116%

Burt.
2@ 115*

Canners,
20 @ 102*

Winnipes. Saw.-Mass.

CR.R,

Dairy. i

THE STOCK MARKETS |

1@ 9

" Imperial.
8@z

6@ 3
C.P.R.
1st instalment.
2-10 @ $22

*—~Preferred. z—Bonds.

NEW YORK STOCKS

street, report the following fluctuations
on the New York Stock Exchange :
—nrdilroads.—"

Op. High. Low. €1. Sales.
Atehison .... 10635 106% 1061, 1054 2,9
do. pref .. 1‘.‘61,3 10355 10314 1039

At. €. Line... 1383 139 1381 129

i Balt. & Ohivo, 1033, 10414 1038 1044
Brooklyn Rapid

: Transit .,

7974« 8014
Can. Pac 4

o Bl
4%

0% 80
o 2313 232%

£y
To% ~ T48g THY
Chi. Gt. West 18 18y 18 18Y%
Chic., Mil. &
C:l‘ ‘;’nul Yo 10T, 1081, 10715 108
Chi. & North. 140% 1415, 1405 1414
Dela. & Hud.. 170 ...

10 9% -

20 18%¢

363 338

i & P Bb%

Y pr.. 4% 4515 443,
North., pf 132y 13315 1321
Ilineis Cent .. 135% ... .
Inter - Metro. 18% ...

do. pref .... 58% ©68% o8
Kan. C - South 26% 21, 26% 27%
Lehigh Val ... 163 164 162 164
Loule. & Nagh 157 157  15614.157
Minp.. St. P:

& S.8. Marle 1383, 1383, 138V 138%
Miss. K. & T. Y% 28 28 281,
Miss. Pacific.. 40  40% 40 " 403
N. Y. Cent ., 1117% 11265 1117% 11214
N.Y., Ont. & . ;

Western™ .... 36% ...
Nor. & West., 108% 1099 1087} 10944
North. Pac. .. 118% 120 - 118% 120
Pennsylvania. 123'% 123% 12314 1233
Reading .. ... 156% 16744 155% 157
Rock Island.. 238, 243 °23%;, 24%

do, pref 499, 50%g 401, 50%

9%
20
6%
563
4655

133%

58

40% 1%
109%
do, pref- .. MY it T

45% 48%
Toledo, St.- L.

& Western.. 13 .,

do, pref .... %2 % 2. %
Union Pac ... 167% 169 167 1687%

do. pref ... 9% ... .. ...
United Ry. In.

Company, pf. 62% 64 628¢
‘Wabssty: 00 7T Y 6%
West. Mary.... 0% 60% 5914

: —~Coppers-—
LRIl s gias 34 2454

Chino ,... «e.. 2% .26% 2%
Con v, 27, 1T% 17,
—Industriais.—
Allig-Chal .... % ..

do. pref . 4%

PR
59%
§7% 577

13%
%%
4%,
0%

4% ...

24

Am. Bt. Sugar
Amer, Can ...
an. pwet .....
Am, Car &
{ PFoundry ...
{Am. Cot. Oil,
| Am, Hide &
i Leather -....
{0 PNE ...
Linseed..
pref .....
Loco
Simelting.
Steel Fdry 28
Sugar ... 123%
| Am. T. & T... 1467%
! Am, Tobacco, 256
| Am, Woollen.. 29 -
| Anagonda 2944
| Beth, Steel 0%
| do. pref B9
Cent, Il.eather. 22
! pref o B85
F. &1... %%
Gas .. 4]
“Corn Prod 11%
do. pref 9% .
Dis, Secur ... 2
Gen. Elec . 1657
Gt. North, Ore
Certfs.
Inter.” Harv ..
Inter, Paper.. 14% 111, 10%
Inter. Pump.. 3% 31 3Ly
Nat. Biseult.. 14702 140 ' 14715
National Lead. 54 iy ot
N.Y. Alr Bk.. 513 5
North- Am. ..
Par."P. & 9.
Pacific Mail..
Pittsburg Coal
do. pref .
)T’ress. Bt ..
jPull, P. Car...
| Ry.. St. 5pg...
| Republic 1. &
Steel

(Am,
| do.
| Am,

Am,

| Am.

147% 146%
%8 56

29

504
W4
597
2%

4%
31
(7159

2285

834, 885
2% 25
14114 141
12 118 13
20
16544

| Col.

208
167

381, 2
11645

3814
1U7% 11644

2,400

1,600

Sheff,

& Jron
Copper.

| U, 8 Rub ...

| Utah Copper..

| Virpe, €. Chem 4'z i
| West, U, Tel.

[ West. Mfg

11 Steel ...

i

Sloss.
| _ Bteel
| Tenn.
11,600

o)

U. B.

do, pref
Sales to noon,
| shares,

| BRI,
MONEY MARKETS,

Bank of England discount rats, 314 per
rent. Open market dis~ount rate in Lon-
don for short bllls, 3% per cent.
| York eall money, highest 21 per cent.,
cent. Call money at 'l"n"m;:.,, 3% pe.
cent.

FOREIGN EXCHANGE.

Glazebrook & Cronyn, Janes Bullding
(Tel. Maln 7517), - to-day
rates as follows :

—Between Banks.—

Buvasy 3 e,

N: Y. funds.... 1.32 pm,

Montreal f'ds.. par. ¥ "

Ster., 60 davs..815-16 831-32 9 3-16.9 510

| Ster., demand..9 21-32 9.11-16 915-18 10 1-16

[-Cable trans....9% 9%-32 10 1-16 10 3-16
~—Rates in New York.—

Actual. Posted

Sterling, 60 days sight... 484

Sterling, demand ....... 487 25-30

Sal

Counte~

ar, Wtols

4838

Local Bank Clearings,
This week
Last - week
Last year e
Two years ago

cessrsesiesis. 38,334,468
cerienes 38,105,129

New !

{lowest 24 per cent., ruling rate 2% per |

100 @ 2327 ‘1

{
i
:
:
f

Erickson Perkins & Co., 14 West King'

,000
201
40
300

.| ENGLISH CAPITAL

5;|J. A. MORDEN & CO.

| BUILDING, Phones Adelalde 810 - 811,

|
]

F
100
WA

Jisome it looks like quiet accummnlalion of
200 | tha near options, which are
Y0 | large discounts, as compared wi'h south- | Stock onnp per cent., bi ingrat the sale..

|

|
|
|
|

report exchange |

3-64 pm. % to % |

THE ROYAL BANK OF CANADA

Statement fo the Pominion Government “howing Condition of
" the Bank on February 291h, 1912

Capital Paid Up i
Reserve Fund oA
Undivided Profits .........i..
Notes im Circulation ......

Deposits J:. .. h i, ;
Due to other biinks

Cash on” Hand and fn B-nﬁs

Ca!l Loans in Canada

Deposit’
of

Note Circulation oo e

Loan nﬂ Discounts

LIABILITIES,

| ASSETS.

Government and )lunlelpn_i Securities
Raflway and other Nonds, f;D:-bemurec and Stocks

Call Loans elsewhere than in Canada
with Dominfon Goverument for

$7,361,220.00
2 8,277,342.00
A e 401,450,506
6,208,750.44
87,623,228:80 .
1,105,416.37
$111,067,447.17
e o

sssne

$23,228,157.68
1,046,837 .49
0,015,362,
5,237,387.09
6,761,081.17

310,000.00
$46,498,775.91

61,958,390.04
2,610,281.23

$111,0¢
(Pmm———

Crown

On Feb. 7 we advised the

purchase at 18c.

it to be a good purchase, and
around. the present price. -

12 King East,

“purchase of A»Cro‘-m'x ‘
which was then selling at 1rc. Again on Feb, 22 we advised its
It sold yesterday at 22c, “We still believe

S. C. Sutherland & Co.

ROYAL BANK BUILDING

?Cﬁatterc;i

advise our clients to purchase
_ jents to p

I

Toronto

e
o

For Sale
STORES AND DWELLINGS, DESIR-

ABLE INVESTMENT. EASY TERMS.
TOR FULL PARTICULARS. APPLY TO

’ ‘ = ot diks
- A. M, Campbell
. . bt L

12 Richmond Street East
: TEL ONE MAIN 2351 |

Procured for manufacturers, indus-
trial enterprises, railroads, mining, gas,
coal and timber propositions tlirough
the sale of stocks and bonds. . Excel-
lent facllities for placing high-clanss se-
curities. Companies incorporated” and
financed Mol

239 Confederation Life Chambers,
- TORONTO, CANADA. . - -

JAMES McGA N
Correspondents: R. B. LYMAN & CO,, !
Members Consolidated Stock Exchange,
New York. oy
New York Stocks, Cobalts, Porcun~
pines,Grain, ROOMS 200-210 McKINNON

—INVESTMENT— -

1 would like to communicate with a
party who -ecan invest from .$1000 . to
$5000 in an industrial concern that has
an established trade and will bear the

TORONTO. STOCK EXCHANGE

HERON & CO.

' Mombors Toronto Stock Bxechang
Unlisted Issue
WILL BUY '

20 Trusts and Guarantee, so Home Bank, Wes.
tern Coal & Coke, Pid. or Com., Natioaal, Life,
nDo_mMolPormmt,ég Loan, agSun &
Hntm?, a5 Goderichi Elevator, 1o au. farconi,
Trusts & Guarantee, cont, pai - Cobal:

150 Nati Life, 35

g

Tawnsit: Conti zl ﬁf
1te, ont|
Siting Dage, oA

Correspondence Invited,

16 King St West, Torontd

(Estublished 1870)

JOHN STARK & ©O,

STOCK BROKERS, BOND DEALERS
AND INVESTMWENT. AGENTS

2¢ Toronto Sirest = '« Toromto

2 rof

J.P. BICKELL & CO.

Members Chicngo Rourd of Trade -

Winunipeg Gratn Exchange,

GRAIN

closest investigation and show wvery |
large profits.
BOX 16, WORLD

Cotton Markets |

$ West King street, report the following-
yeices on the New York cotton market ;
‘Prev,

Low, Close, Cilase,
10432 10.42 110.38
B 19.53 '-"1.4’.'5
1964  10.59

16,59 110.96

19.75

Op. High.
10.48

IN COTTON MARKET

Erickson Perkins & Co. (J. G. Beatys, |

10.70

| Corvespondentis of
FINLEY EARRELL & CO.
Members All Leading Exchanges,

802 STANDARD BANK BLDGe
KING AND JORDAN TS,

INVESTORS

Informaastion supplied on requess ..
in regrrdto . - : ; ]

RECENT I45UXS OF CNAADIAN
: AYcumiting AA

BAILLIE, WOOD &. CROFT.
B ay Street .+ - - Toronfo, Ont. .

e ——————
DIVIDEND NOT:CEE.,
THE PORTG RICO
RAILWAYS COMPARY, Limited

-

Erickson Perkins & Co, (J, G. Beaty)
wired : p :
Sentiment was favorably influenced hy

Notice 13 hereby given thiat dividends
L rin 1espect of the current quarter, pay-
eports of activity in southern gpot | abie ot {he 1st day of April, 1912, 10
but ‘speculation wss held in | hareholders of reeord on the hooks of
v the absence of developinents inlthe Company at the ¢lose, of . busingss
coal strike gituatio: Pri«| om the 28nd day of March, - tnst,, 'Hads
vate ca s, however, relterated that -a! heen declared, eg follows:  On the Pfe-
settlement would be reached short To  ferred Stack, one and thréb-quarters pef.
Loeit, Melng at.the ruts af seven per -
elling at ! eemt, peri afinum, ‘and qon 4her Convnon- -
ern values and the other future markets, i of four per cent. per annym.
Conditlons are favorable for a sqyifecze in§ By order of the Board.
the May position. We see no weuakness | FRED C. CLATRKE,
in the situation. On all good dips advise .., Secretary.
purchases. ! .

v

THE

Toronto General Trusts Corporation
DIVIDEND NO. 63

Notice is hereby given that a dividend of Two and One-half Per
Cert. wpon the pald-up capital stocik of this Corporation has heen
declared for the current quarter (‘being at the ratc of Ten Per Cent.
Per Annum), and that the same wiil be payable on and after :

MCNDAY, THE 1ST DAY OF APRIL NEXT.
The tranefer books will be ciosed from Saturday, the 23rd, ¢
Saturday, the 30th day of Manch, both days incluzive.
By order of the Board.

J. W. LANGMUIR,
Managing Director.
25tL

Dated, Toronto, 5th March, 1912,




