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Dominion note issues and the assets lield
against thliem should not b publislhed
Colcurrently %with the retuirns of' the char-
tered banks, vhlich are never gizetted
intil towards the end of the follow'ing
nionth. It is simiiply absurl to publish
on 24t1 July retins for 3Jst May,8th and
I5th J une. Tie retiirns oflie chartered

banks in Ontario and Quebec, shov an in-
crease of' circulation of near]y $500,0U0,
an iliciease of public deposits of about
$3,000,000,while the increase of' liabilities
is little over twvo millions. The Govern-
ment deposits have been reduced by
abouit $1,640,000, and a conslideîrable
anint lias been transferred from depo-
sits on notice to demcand. There lias been
a furthier increase in the Doilinioni notes
leld as reserves, whicli are approaching
ten iiillions. It is to be hoped hatI tlei
bankIs will not require, to realize any con-
siderable aimount of' their reserves, as
tiey lhold on an average nearly to per
cent. of' theml iln Dominion notes, and
soie of then a mlluch greater propeortion.
''lie amiioint dle by baiks in foreigni
coîuntries lias increased by nearly two
millions. A ruinour ias been circuîlated 1
tlit one of our banks lias in vesteil a iiili-
)iio in United States securiCies, ind thiis
lias led to remaarks suggestive of tlie ex-
pelieicy of' obtaii îng loans lin ouri homte
market. It may be Nell to ie'mind the
wiriters Chat the United States bonds
could be converted into gold at any mîîo-
ment in New York, but that Dominion
securities caniot be liandled w'itlh tihe
sanie certainty of conversion. Even in
London, if a large anont wi'ere suddciely
offered for sale they would break the mar.
ket. We have no meanis of j udging as to
the trut.h of the ruimour, but we cain have
no doubt as to the one security being
convertible and the other inconvertible
in the N'ew York market, where the oper-
ation is said to have taken place. 'lie
bankers understand perfectly well how to
niaiage thirit' own business

June, 1880. May, 1880. June, 1879
Capital au-

tliorized..,$58,466,606 $58,466,66 $62,966,666
Capital sui-

scribed..... 55,554,134 55,554,133 50,5jî3,933
Capital paid

up........... 54,081,469 54,069,772 57083,028

LIABILITIES.

Circulation..$17,706,383 $17,210,708 $15,977,509
D. Gov.dep.

on deînand 5,017,264 2,781,124 4,039,643
D. Gov.dep.

'ir notice. 2,050,699 5,929,880 495,371
Prov. Govt.

on demand .110,772 351,442 828,710
do. do. -

aft'r notice. 116,322 215,874 355,6S4
Otlier depo-

sits on de-
mnand ..... 38,669,85S 36,504,045 32,453,504

Otier dep).
aft'r notice. 31,072,419 30,217,1301 26,205,112

Du(e Bks. ii
Canada... 2,507,720' 2,274,;?: > 550:.

doe. in for-
eigli coinis-
tries.. 7,051 42.7.l5 128.>sî

do. in the
LT. K ...... 1 8,,s; ,:5,c.

O tler liabili-
tics ..... 23 ,3: 4 7,59 71. 71>

808s,722,:27 $14,2 t0,>::>1548: 2]9

Speci.,S G,81,8 5,ss7,11 8 5,21.2231
Domui. nîOtes. ,4S5,I.I15 ,1'.',:;:~. - .41 :

Notes asd
chleques on
ilter ui ks .1,,1 2,4 ::5 ,::7,,754 ::,si.,, -,Dl front ik's

in forigtn.. 1 '

coltries... 27, 137.s::4 25,>05,j' 5,27432
10. in Ci. K. 825,950 2.:: ; . .. 1214

A v'aila ble - -...

ASseLS...... $52,24.4 08 S.19,117:11 2î 19 43S

Governmentui
Deb. or 14'k.$1,849 0:,

Loans tu Dom.
Government. 24,50,10 27,:1 1 ,21

do. P o. v.1,230,742 4e,ý77
Lunns on Siks

ai liori, ls. 3,513,53.
L oatis tu cor-

t oiraîions.. . . 3 ;, s:s3,;538 :(1 :.:1,0>
Discouni ts..80,7,,5,:182 .71117tos:s>
Notes overdue

not sl>ec'il-
ly securd..... 1 ,5i2S. 77>1 2,131 ,' , .

Ovenlue. notes,
sectid...2,78,82,15,81 ,
'ail Estaite... 2.13 3,81.1 2,38 1,1 :I117

atik i Pre ... 2,825,6W,: 2,9280::;; ï,1 1,046

$lî;:,slt472 12,1 1,0 .t 48,71.

'The report, of the Coaitte o,3 te
Qiebec Assenib y , li34l ,as c,3'.1ged iiti
an enquiry into the truth of the charges
preferreld by Mir. Prentice against the
Qtebec Premier lias been publislied, and
is a complete exoneration of the latter,
and as criiinatory as possible against the
forier. We find nothing in the report cir
evidence to lead ia to imlodify the opinion
expressed in oui' last notice of the sub-

ject, that it was never the intention either
of the Preiier or of' the Treasurer of
Quebec te enploy Mr. Prentice as a
broker to obtain a loan for thent. As we

have already stated, wlien Mir. Prentice
on a former occasion oflered a loani to the
Goverinieit lie was paid for his services
by the leiders and not by the Province.
It was adlitted by the mîîinority of' the
Committee, wlicli refused to concur iln
the report, tlit Mir. Chapleau never posi-
tively unidertook to entrust the negotia.

ticn of the loau to Mr. 1r'entice, but it

vas alleged in tieir amendient, tlat
l by bis correspondence, his conversations

wlNith, aind his conduct, towvards himii"
Mr. Cliapleau liad "left Mr. Prentice
' inder the impression that lie wotld ci-
Il trust it te liiii.' That Mi'. Prentice was
most active li endeavoring to be the ne-

dinii cf procuring a loan Fo the Governi-
ment is beyondl doubt, but the evidence
taken is a whole, incIluding Mr. Pren-
tice's own, is conclusive as to the fact
tihat the approaclies wcere madle by him,
and thalit ta Imich later date than that
of the temporary baik loan lie n'as
(mploving all the iiifluncoe that lhe
coIld coimmanlil to iltce the coverni-
mîent to de> vith iiiii alonie. Tlere cai
beo d<ot lt thil i' sacrilice of tlhe one

p;er <'cnt. on tlie loat from the RaUnque du
.Peuple w'as made in tlhe expectation
dhat, it woull bc likely to secure foi Mr.
Prenitice te minipulation of the larger
ioai, but it is apparent througliout tliat
in all these operations Mr. Prentice was
trying to male tIe best bargain possible
ivitli tlie Quebec, Goemiiiiniit foi hinself,

i those with whom lie expected to aot,
citlier in Englanil o NeY' There
is not a iarticle of' evidenice to lead to tlie
cotielusion tiait Mi. Prentice was en-
deavoring to obtain eleap loans for the
Goveriinet, b'ut, on ili coitriary, it is
clear ihat lie ianitecd to obtain liii himuself

and is clients the best termis possible.

lia lie obtained Mrt. Cla p leau's consent
to accelpt 96 lor the loan lie waoutld have
ised thie efforts to obtaii il, cwhich lie
subsequently id cwhen he Oficred 981
after thel arrangement made in Paris hlad
beeni îcomptleted.

We do not think thlat Mi. Chapleau
comes as well out of this trausaction as
the other. H o wais, lO Say the east, ii-
prudent, and soite of' his friends still
more so. We cainot doutbt that before
the loan fromn the ank was paid to tCe
Governneni, Mir. Cliapleau hlad been ap-
prized that M. Pientîce lad obtained it
at a persoil sacrifice, and of course le
mut hiave beei aware of' lis object in
imaking cit sacrifice. It is saiid that lie
did not, believe te stateament at first, but
it is uiif'oittinat

t
e tiat one of lis lintimiate

friends shotld have advanced bhe noney
knowing how it was to be appliel, and
should have concealedl the circunstance
froimi him. Again it, was unfortunate tiat
Mr. RZolertsoin, who is free fron the

sbiglitest imputation ev'ei of wVant of
cautioni, slould have beent allow'ed by
1 Mi. Chapleau to ansver ' Mir. bIrvine's ques-
tion to the eflect thit oily 5 per cent.

ha) been paid. \We have no doubt that

Mr. Cliapleau is free froin anîy imputation
of iaving acted dislhonorably regarding
either of the lons. He lid made up his
mind ilhat lie would not give more tlian

5 per cent. foi' the temporary loan, and
that hie waould not accept less Chan 98 for
the larger one, and lie made no secret of
his dctermination to Ir. Prentice, and


