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MONTREAL, SEPTEMBER 26, 1879.

THE CONSOLIDATED BANK.

Pursuant to public advertisement, the
sharelholders assembled at the Bank at
noon on the 18t inst., but the crovd was
so gr'eat that an adjournment to the
Mecianics' Hall 'as proposed and car-
ried by acclamation. Prior to the ad-
journment, the chair iad been taken by
the President, Sir Francis Hincks, and Mr.
Wethey appointed to act as secretary.
Mr. H-. Joseph proposed Messrs. G. W.
Simpson and E. L. Bond as scrutineers,
w'hen the Chairian suggested that Mr.
Andrew Robertson should be substituted
for Mr. Bond. Thereupon a shareholder
proposed that Mr. Robertson should act
with the other two gentlemen named
by Mi'. Joseph, which was unanimously
agreed to. No other business was pro.
ceeded with until after the adjournment
to the Mechanics' Hall, wien the Pre-
sident opened the meeting by stating that
it had been called at the earliest time
practicable owing to the long notice re-

quired, for the purpose of laying before
the shareholders a statement of its affhirs,
and of considering what course it wvas
desirable to adopt in the interest, as ivell
of the creditors of the Bank, as of its
shareholders. In view of the conflicting
opinions expressed at the meeting and its
stormy ciaracter, iwe shall endeavour, in
the limited space at our disposal, to treat
under separate heads the diflerent ques-
tions which caine up for discussion dur-
ing tie two days tiat the meeting lasted.

FUTi.iRE POLIOU.

The Chairman in his opening remarks
impressed on the meeting the import-
ance of acting with unanimuity for the
conmon interests of the shareholdors.
He said that lie w'as not unaw'are that
there were among those present some
vho hadl thireatened both criminal and
civil proceedings against the late direc-
tors, but no object could be gained by
discussing such proceedings at this meet-
ing. The Courts of Justice were open to
those, who thought they could obtain
legal redress, and it was unadvisable to
bring such imatters before this meeting.
All the shareliolders lad a common in.
terest lis nsakiiig the nost oi' the assets of
tie Baik in the specdiest manirci possible
under the circumnstances. The best course
that aould be adopted, if it should b
found feasible, would be to sell the Bank
premises in IMontreal to some otlier Banlik,
wlich miglit perhaps puiciase the assets
and assume the liabilities. Should thsat
course be found impracticable, the Direc-
tors were sanguine that it miglit be round
possible to resume specie payients et
the end o the ninety days allowved by law.
Should that be found impracticable the
Jank miight be forced into iisolvency,
whsich w'ould certainly lie the course that
w'ould prove miost disastrous to :the share-
iolders. It w'as unanimously resolved at
a late period of the meeting, on the motion
of the Honorable Joseph Robertson, that
the clirectors be instructed ta close the
aflhirs of the Bank by voluntary liquida-
tion w'ithout too inuch sacrifice of assets
at as early a period as possible, and to
dispose of the assets to another Bansk or
Banks. Under tiis head it nay be con-
venient to notice soie explanations with
reference to the general statement w'hich
were made in reply to a question put by
Mr. Robert Cassels, wh'io desired to know
whliether the indirect liabilities to other
Banks wvere included in the statemnent, and
if not what w'as tiieLr armount. In reply,
tie Chairiman stated that the indirect lia-
bilities at the head office amounted in
the aggregate to about $554,000, and in
addition tiere w'as an indirect, liability an
S73,000 held by Banks which had pur-

ciased the agencies. All this paper had
been thorougily examined, and ample
allowance smade foi' bad debts. The niar-
gin held by the Banks on re-discoutnted
paper wis accounted for in the statemnent
under the iead, notes discounted and cur -
rent. Whsen replying to this question the
Chairman said thiat it migit be interesting
to the shareliolders to have a comparative
statenseîst of the liabilities under the
lieads of' deposits and circulation on the
31st Decemsber, 1878, and on the 31stJuly,
the date of suspensiion. On the 31 st Decein-
ber' the deposits were 84,818,617.29 ansd the
circulation $1,282,752, or $6,l0i,369.29,
wille on tie 31st July the deposits vere
$1,347,249.38 nd the circulation $653, 164,
total $2,000,413.38, or a decrease of liabili-
ties in round numnbers of S4,200,000.

FUTURE MANAGE31ENT.

At a very carly stage of the procec'd-
ings it becameî manifest that there was a
well organized party determined if pos-
sible to wrest the management of the
baik from the present directors and to
assume it for tiose in its own confidence.
Early in Anîguîst, very shortly after the
suspension of the Banlk, a nuinber of
shareldablers ssset together in Montreal
and organized tlhenselves into a com-
msittee, of wihich Mr. E. L. Bond was
appointed secretary. A few' gentlemen
were appoinited an advisory commisittee to
confei witl the directors on the afflsirs of
tie Bank, and it iwas resolved to propose
to the directors tiat they should consent
to subnit to the meeting to e held on
the 1Sth the question as to their own
setireient, ansd to give eflect to the deci-
sion of the slsareholders by voluntary
resignation, and by the election of those
to be nominated at the meeting. The
directors pronptly conplied vith both
demands of the slhar-eiolders who iad
organized tiemsselves, althougi they were
ivell aware tiat there wiere many influen-
tial shareholders in the city vho did not
concur in the policy adopted by the
organization. Jnfortuinately tiere seemîs
to have been a imisunderstanding between
the parties on an essential point. Mr. E.
L. Bond read the correspondence, and
seemed to think that it justified the
course pursued by those iwho were acting
w'ith the comnittee, of which ie was the
secretary, which was to request tiree of
the directors naicd in the resolution to
retire from the Board, and to nominate
four others to take their places, and to fill
a vacancy iwhici now exists. The prac-
tical effect of this proceeding was. to
with)draw three names, aie of them, that
oa' Mr'. Saussders, from the consideration of
the meeting, and to naine their succes-
sors in the rcsolutLion, wiiereas the reso-


