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to the relatively small area that is being eut and not be
regulated as to the total annual eut in relation to the total
holdings of the company.

7he inauguration of such a policy, and we believe SUVIL
a policy is the oxily hope for the future of the industry illlnternatîonai Trade Canada, will require a staff of trained foresters to assist
in the administration of the requirements that should he
put in force, after the manner of the forest administration

In the transaction of foreiým business, of Sweden.
To suramarize: There is an absolute limit to theknowledge and experience count for amount of timber -which can bc produced on a given are8much. The experience gained by this and the pulp, paper and lumber industries should beforced

Bank at its own offices in such centres to limit their use of this raw material to the amount of *8
annual growth. No area should bc allowed to be overeut-jof international trade as the following: and the best interests of the forest shôuld bc considered-
The cost of such limitation will be high at first, but WlilLondon, Eng. Mexico City decrease each year as the timber becomes larger and till'New York San Francisco (Contlnued on Page Nineteen.)

is available for extension of Canadian
trade abroad. lu addition it Maintains
a Foreign- Department specially equip-
ped to handle all foreign exchange 
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