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to. As far as it has evelved it is pay-check insurance to
meet the inunediate and urg-ent necessities, which arise
through death of the wage earner.

Prom a social standpoint group insurance is import-
ant as one means now applied ini industry to eliminate dis-
tress resulting froin the loss of the pay-envelope. Growing
consciousness, on the part of employers, of the employee and
his personal problems reveals the fact that a large part of
the probleni of industrial relationship lies in assisting the
employee te protect himself against avenues of preventable
distressa. Workmen's compensation laws in our country
are illustrative o~f this principle, aithougli they ind 'emnify
against wear and tear on the individual, which is mûre
trade justice than trade benevolence. Group insurance goes
further by meeting the desire of the employer to insure the
employee 's pay4eheek gratuitously at its source under a
system that grants the protection on a basis of inclusive-
ness, econeiny and liberality net otherwise possible in our
systein. of life insurance.

IFE IURANCZ AND HIGH 0081 0F LIVING
That the production of new if e insurance follows the

rise and faîl of comrnodity prices in the United States, thus
accountinoe in uart for the increan«'d h1Rn~dnnA hvi thp

which has eontinued ever since, barring shiglit reactions fol-
lowing the financial panica of 1893 and 1907, the investiga-
tion of 1905, and, for a short turne alter the outbreak of
the European war.

0f course, this is highly speculative. 1 give it to you
not as a prophecy arising frein any fixed conviction, but
mnerely as what seema te me miost likely to happen.
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