ANNUAL REPORT OF THE

Confederation Aife

ASSOCIATION

IN presenting the Seventeenth Annual Report of the Association your Directors are glad that they
can congratulate the policyholders and shareholders on the satisfactory results which the Report and
Financial Statements show. They have nothing startling to report, as the conservative principles
which have guided the operations of the Company in the past have been kept steadily in view, though
they have had to contend with the apparent determination of many companies to get business at any
cost, and in any way, a practice which is having a demeralizing effect on both the agents and the public.

During the year the Board has had under consideration 1831 applications, for a total assurance of
%2,780,808 ; of these, 121 for $190,500 were declined. The total new issue for the year, including 25
policies for $37,535 revived, was 1,735 for %2,627,843. The total business in force af the close of the
vear was $16,762,937, under 10,896 policies on 9.586 lives. The death claims have been favourable.
There were 67 deaths, calling for the sum of $112,044.09, including bonus additions. The following
statement of the death claims for the past eight years, and the receipts for interest and rents during the
same period, will doubtless prove interesting to persons already connected with the Company, and will
he well worth the consideration of intending insurers :

DEATH CLAIMS (NET). |
%40,546 66 |
51,656 18

INTEREST AND RENT.
$48,229 95
57,299 73

73914 75 (4,006 01
70,526 60 72,889 72
82,525 34 | 85,968 78
85,948 &5 | 98,718 51

119309 02 |
112,044 09 | 129672 17

%636,471 48 $669,384 27

"These figures show that for the past eight years, the interest and rents actually veceived have paid
the death claims and left a balance over of $32,912.79. If, to the foregoing, there be added the figures
for the previous nine years of the Association's existence, it will be found that the interest and rents
have not only paid the death claims from the ontset, hut leave a surplus of $14,781.04, a result which
vour Directors believe has never before been attained in the same period of time. Such a result bears
the most emphatic testimony to two things, namely, carefulness in the selection of risks, and the satis-
factory character of the Company’s investments. Your Directors do not think it prudent to enter for
the race for new business at any cost, being satisfied to secure a fair share on conservative lines. As u
result, substantial progress has been made, and the Company’s stakes in every way strengthened. In
this your Directors are convinced that they are best carrying out the true principles of a life insurance
msht,utmn. . The Financial Statement, duly attested, submitted herewith, will fully exhibit the Com-
pany’s condition. Mr. John Langton, who has been one of the auditors for some years, having felt it
necessary to resign, owing to ill-health, Mr. W. R. Harris was appointed to the vacancy, and with
Mr. John M. Martin has continued the andit. .

Your Directors are pleased to refer to the continued faithfnluess of the agency and oftice staft, in
both of which some important changes have taken place. '

Al the Directors retive, hut are eligible for re-election.

W. P. HOWLAND, president.
J.o K. J\IACD()NAE]),‘Mn’.)lugill!/ Divector,

FINANCIAL STATEMENTS.

RECRIPTS,

i DISBURSRMENTS.
Net ledg‘t‘l; axsets carried forward Txpenses ... R116,.502 68
from 1887 . e e W2,079,0065 16 Re-insurance preminms ... ... .... 5,499 95
Real estate written down, 5,125 02 iAnnmities oo oo L 1,042 30
Mortgayes ¢ 10,100 00 | Commissions on loans . ... ... 3,036 00
e e 13,220 02 Rents ...... ... ... ... ... 3,301 02
P <o i
89, 0628.5440 Taxes ... ... e e 1,420 8¢
’ Dec, $1st, Lsxs, 40 14 i Tnsaranee superintendence ., . .. 74
remiwns ..o S10002 78
Anmnities ... L R T Policubolders,
Temporary reductions of :
premiwums purehased by I{«:x.th clafs. ool sLg3, 062 09
profits . . A 99 l"mdn\vnmnt claims. 4,850 0
lash value of survendered T;}l‘lze]n‘lil:p'l policies. .. l}" ?1:: ‘:‘:
policies applied to pe- | ,[‘wu en‘( g . ’i' P .,')’2;].“ o
chase temporary redue- i Temporary veductions. 39,249 80 : 0y un
tions oo 1,422 63 } . — — G08,121 2
. yies e 10.248 62 Pividends to stockholders and eivie )
Interest aud rents .. ... ... ..., 12‘%’87:' 17 3 X e o 15,146 b3
Re-aserance (Sun Lifey L0000 5000 00 Balance to new account 2,364,615 82

%2,718,863 71 %2, 718863 71

BALANCE SHEET.

N ! TJABILITIRS,
ADIol:tgugef R %1,632,539 74 ‘ Assurance and Annnity Fund, || 2,284,415 00
L £ {mtgrﬁ R R TT T 207,450 03 | Losses by death, accrued ... 1:3,248 256
; al estate " cesen, . 197,920 58 | Premiums paid in advanee. . 623 19
Loans on stocks and debentures, ||| 125 318 30 | Fees Doctors, Directors, Anditors, 7,036 22
(Government stock yand deposit, .- | L7927 82 . Rent ... .... «..o..- e ':.'L"S() pd
L:?ﬂ.ns on company’s policies . ... 126’,2()5 58 | Held to eover cost of collecting mg.
F:r:h?tl:;:nuns due from mortgagors 1,700 86 | standing and «l%fen-ml Preminme, 12,205 93
u S e o 2,783 06 | Capital stock paid up........... 100,000 00
ko{ms to agents, ete. (secured). ... 1,066 44 Dividend to 31st Dec., 188 6,000 00
dvances for travelling agts, expins 1,099 95 0 Swrplug ... e 178,584 27
Agents halances . - oo o 979 81 | o el

Sundry current ag -
) scounts ., %9 37 @) RES 200 W
Suspense (cash in Bank of Comn'roo). ) AT 2,063,362 86

S \
Cash (in banks, sns,21:4(.’7‘?.".’cf,,),' 816 16
land, $406.20) ) 58,709 95
ceeeeele. 38,700 95
IRTT %2,365, 5 4
Lews linbilities (cnrvent acets.) ... .. A6, ég(; ?;4 | surplus above all Liabilities $178,584 27
Outatand; 236,615 xp | Capital stock, pald up asabove. . 100,000 00
A H‘lﬂ':i(hn;{ Premiums {reserve in- Capital stock, subscribed, not called
cluded in liabilities), $48, 3405 T 900,000 00
nef:;'r‘;e{?fi by motes ... - 97,515 64 ’
rred {, yearly and | yearly) pre- : " e
L'?ip’."“ (reserve incllnyded in p!ia- Total surplus security for policy.
thities) . .. 94543 75 ¢ holders . . - .+ o . $1,178,584 27

};‘.%?reﬂt due and accrued... ......
1 e}‘ence between cost and market
value debentures

e Total assets ... ... =2,

57,939 68

07
3,362 86 | ) J. K. MachoxaLn, Managing Director.
AUDITORS REPORT.
We hereby cortif : ave andi s Amsociation for the yeu: G
y ¢ y that we have andited the hooks of the s the yewr ending 31st Dec.,
N_téa, and have examined the vonchers connected therewith, and the ahove I inancial Statements agree
with the hooks and are correct. We have also exsmnined the securities represented in the Agssets, which

are vafely kapt in the Association’s vault (except the securities lodged with the Dominion Government

:i«mmmting to $84.04" yar value) and fou sm in good order.
i 1 ) ound them in g JoHN M. Marmix, .0

W. R. Hanrgix,

A, )
"Taronto, 18th March, 1889 ’ }A"'“’“"'S-

ACTUARY'S REPORT.

1 hereby certify that 1 have computed the value of the assurance and annuity obligations of the
ANH‘Zcmtlon as at December 3lst, 1888, as set forth below. The assurances were valued according to the
Institute of Actuaries’ Mortality Experience Tables and 44 per cent. interest- -the annuities according

to the i i st.
Government Annuity Tables and 4 per cent. intere Amount,

ot Reservo,
Assurances in force ... ”l"'%}'gf}f 00 2,074,407 00
Ronus additions ..........ccccooiciiniiencns 858 00 50,661 00
16,762,937 00 $2.195,066 00
3 »4,149, 00
Li0HS TOF TO-BBBULANICOB. .. vvv. vveierrerencens varrneansaesss st in s 20 146,576 50 93'357 00
Net policy Hability......c..... .ovrereerraereces $16,616,380 50 $2,101,711 00
,I["‘;leven annuities,t$4,892.30 t:mnmz.uy o 283,535 00
'emporary annuity account. ... ezt 101,500 O
Contingent liability, lapsed policies liable f toration or surrender. 7°069 00
Total..........eonee e [T TSR PPR RIS [T, %2,234,415 00"'

Toronto, March 11th, 1888, W. C. MacnoNaLn, detuary.
Notk.—It having recently been asserted that all Companies doing a Life Insurance business suffer
an impairment of capital in the earlier years—a mis-statement which has been specially applied to this
Association—the Directors take this opportunity of Statm% that the capital of the Confederation Life
has never heen impaired, as the Association has enjoyed a 3 urplus over all Linbilities, increasing yearly
from $4,237.99 at the end of the first year, The Directors would also call spesial attention to the fact
that the participating policy-holders are getting 95 per cent. of the profits on the participating branch
the shareholders receiving only 5 per cent, in return for the guarantee afforded by the capital, 31,000,000:

THE WEEK.
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In the World, that instantly stops the 1nost exeruciating pains.
of pain ariging from whatever cause.

And has done more good than any known remedy.
IN THE CHEST OR SIDES, HEADACHE, TOOTHACHE, or any other external PAIN, a few a
tions rubbed on by band act like magic, causing the pain to instantly sto% For CONGESTIO
FLAMMATIONS, RHEUMATISM, NEURALGIA, LUMBAGO, SCIATICA, PA

ThE BACK, more extended, longer continued and repeated applications are necessa.r{; All INTERNAL
PAINS, DIARRH(EA, DYSENTERY, COLIC, SPASMS, NAUSEA, FAINTING SPE

NESS, SLEEPLESSNESS are relieved instantly and guickly cured by taking inwardly 20 to 60 drops
in half a tumbler of water.

Price 25 Ceutn a Botile.
WITH RADWAY'S PILLS THERE IS NO BE;{?}%II?‘ CURE OR PREVENTIVE OF FEVER AND

Colds,‘ Coughs, rohChitis,

It is truly the great

CONQUEROR OF PAIN

For SPRAINS, BRUISES, BACKACHE

sold by all Draggists,

Aud other affections of the Throat or Lunzs, ure speedily cured by the use of Avey’s

Cherey Pectoral,

This medicine is an anodyne expectorant, potent in itx uetion

to cheek the advanee of disease, allaying all tendency to Tutlannnation and Con-
stnption. and speedily restoring health to the afllicted. #¥0n severual occasions,

durine the past year, T have used Ayer's Cherry Pectoral.

In cases of seyvere

wnd sudden Colds, it used aceording to divections, it will, judging by wmy expe-
rience, prove a sure cure, — L. D. Coburn, Addison, N. Y.

Last December { cuffered greatly from
ait attack of Bronehitis. My physicinn
wlvised me to take Aver's Cherry Pecto-
ral, which [ did, ‘
this medicine velieved and cured me,—
Elwood D. Piper, Elgin, 111,

Lesx than o hottle of |

Aver's Cherry Pectoral once suved iy
life.,” I had & constant Cough, Night
Sweits, was greatly reduced in flesh, and
deelinine vapidly. “One bottle amt o halt
of the Pectoral cared ne~- A J. Nidson,
M. D., Middletown, Tenn.

LUNG COMPLAINTS.

T have no hiesitation in saying that T
regird Ayer's Cherry Peetoral as the best
remedy within wmy " knowledge for the
cure of Colds, Chrouie Bronehitis, Conghs,
and Wl disenses of the Throut and Lungs,
- M. AL Rust, M. D., South Parish, Me.

An experienee of over thirty vears en-
ables ne toosay that there is no befter
remedy for Sore Throat and Coughs, even
of long standing, than A yver's Cherry Pec-
torat. It has ever bheen effeetive in my
personal experience, and has warded ofl’
nuay” 40 dtack of Croup from my chil-
dren, in the course of their growth, be-
sides viving effeetive pelief from Colds,
=mnel Motter, Editor of the Kwanils-
bary Clronicle, Finitsburg, Mid.

We have used Ayer's Cherry Pectoral,
v our Fonily, a great while, and tind it o
valaable medicine Tor Colds, Coughs, and
wlt disenses of the Throat and Lungs,—
Alice G. Leach, Jamaica Pluin, Mass,

About three years ago, n< the result of +
bad Cold, 1 huad a Coungh, from which
could get no help until T eommneneed using
Aver's Cherry Pectoral,  One hottle of
this medicine effected o complete care, - -
Jola Pooley, Trunton, Mich,

T have used Ayers Clieryy Pectord, in
wy fanily, for & vumber of vears<, und
with marked sueeess, For the cure of
hroat and Lung Complaints, 1 consider
this remedy invaluable, It never rails
fo wive perfect satistuction. - Flihe M.
Robertson, Battle Creck, Mich.,

Two yearsago Twas taken suddenly il
At fivst 1 supposed it was uothine but a
vormmuon cobl, but f grew worse, and in a
tew weekso wus compelled to give up my
work., ‘The doctor told e that 1 tid
Ironchiti=c which he was afraid would
end in Consuption, 1 took two bttlesor
Ayer's Cherry Pectorad, and was cntirely
cured. —J. L. Keamer, Danbury, Conn.

Ayer’s Cherry Pectoral,

Prepared by Dr. J. C. Ayer & Co., Towell, Mass,

Hold by Druggists.,  Price $i1; six bottles, $0.

Canada, 1876; Australia, 1877; and Paris, France, 1878.

liquor.”

remarkably

and hops.”

imported article.”

JAMES

55 KGDERST

Ir you will send us your address we will send you particulars of one of the most
popular and inexpensive trips on the Continent.

TESTIMONIALS SELECTED.

Prof. H. H, Croft, Public
Analyst, Toronto, saysi—
w} find it to be perfectly
gound, containing no imn-
puritios or adulterations,
and can strongly recom-
mend it ag perfectly pure
and s very superior malt

John 13. Edwards, Profes’
sor of Chemistry, Montreal®
says:—"I find themn to be

brewed from pure wmalt

Rev. P. J. F.d, Page, Pros
fessor of Chamigtry, Ln.sval
University, Quebec, Says:=
I have a.rs;ulyzed the India
Pale Ale manufactured by
John Labatt, Liondon, On-
tario, and I have found it
a light ale, containing .but
little alcohol, of a delicious
flavour,and of a very agree-
able taste and superior

uality,&ndcompnreswwh
tho best imported ales.

C have also analyzed the
; s ‘ Porter XXX Stout, of the
same brewery, which is of excellent quality;

sound ales,

The Most CERTAILIN and SAFE PAIN REMEDY.

It never.fails Lo give ease to thesutferer

. PAIN
lgglicn-

8, IN-
INS IN THE SMALIL OF
LS, NERVOUS-

JOHN LABATT'S INDIA PALE ALE & XXX BROWN STOUT.

Highest Awards and Medals Jor Purity and Jacellence at Centennial Ewxhibition, Philadelphia, g

its flavour is very agreeable; it is a tonic wiore energetic
than the above ale, for it is a little richer in alcohol, and ¢an be compared adventageously with any

) ASK YOUR GROCER FOR IT(

GOOD & CO., AGENTS, - TORONTO.

ADDRESSES

A SPECIALTY

Address, EXCURSION BUREAU,
5 Jorpan Srt,, ToronTo,

HOLIDAY EXCURSIONS |

Cheap, charming and comprehensive.

H

P,

~




