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ANNUAL REPORT 0F THE

Confc&eratton itI
FOR TUE VEAU HNDING 31%t flECE1MIfER, ISSS.

Il; presenting the Ses enteentiî Anmal Repo11rt aa1f the Association y<ur Directors are glad that they
cais congratulate the policyholders and sharehlles on the satisfactory results shich the Report and
Financiai Statenients show. Tlsey hlave nothingsg'taitling t( report, as tise conservative priîsc'spie'
whch hsave guidAd tise aperation- of the Compîany in the past basve been kept steadily in siew, thouigh
they have had to contend iv>ith the appsarent determîniiatioai of soany coispanes to get husines t any,
aoqt, and in any svay, a practice svhicb is liaving a denoralizing effect on hoth the agentp and tihe public.

During the year the Board bas had under conssideratien 18:31 applications, for a total assurance of
,,2,780,808:- of these, 121 for, $190),50 were declined. The total new issuse for the ysar, including 2.,-
policieR for $37,535 revived, wsa 1,735 for S2,627,843. The total business in force at the close of tihe
vear waq $16, 762,937, snder 10,896 policies ,i 9.586 lives. Tihe death dlaims have been favosrabie.
There were 67 deatheq, caling for the sum of I.2,044.09, incidnsg honus additions. The following
stateisent of tise deatb dlaims; for tihe past eigt years, ansd tihe receipts for interest and rents during tise
saine period, will doubteses prove interestiisg to persons -already eonneeted with the C'ompansy, and will
lie %velsortb tise consideration of inten<ing insurers

.. DEATE Cu >MS (NET S4,1[l6; 81..rNEsEST ANI, RENT. $8299
1881.....................q5156 1881, ....... »............. ............ M48 793
18M 2... ....... 7,1 5 8.i....................5,5 8 18 ................ .................. (4,06 01
1f883.................. 7,524 60 18843... ...... - .......... ............ a79,889 72

1885 .... ................. 2 133 188M. ........................ 5,96S 78
1886........ . ........ .............. 85948 K,. 1886. ................. 8,718 51
1887 ý. -................. 119.;309 82 1887. ..... 112,599 40
188.8............ 112,044 09) 1888 ....... ......... ........ ...... 1129,672 17

-6Wla, 171 48 $M9,3184 2

Tlseaae figures shoaw tisat for the past eigit years, the interest ansd rentsa ctraaiy seceis ed hsave isaiai
the death claims and lef t a balance over of $32912.79. If, te tise foregoinsthr b added the figures
for the previoss ine years of tise Associatiosse existence, it wil be fssdtisat tise interest aisd rents
hsave isot oniy paid tise death clame froin the ouitset, but ie a e asra of $14,781.04, a resuît whicls
vosr Directors4 beieve bas iever before been attained ils the saine perioal of tisne. Sncb a resîsît bears

thé, nsost empbatic tetimony to two thins, naineiy, carefilsesS ils thseselectioîs of risks, and ties atis-
factory ciaracter of thse Conpanys invetments. 'Vour 1irectors do0 11-t tlslnk it prudent t<s entesr for,
tIse race for new business at anoy'cost, heiug satisfied t e cene a fafir share on conservatis e lnes. As a
resut, sstantial progresbas heen made, and the Compaisy's; stakes in every way strengtbeised. [ls
this yosr l)irectors are convinced that tbey are best carryisg out tise truc îrincipleo;(f a life iseurasîce
institustion. Thse Financiai Statement, duly attesteai, isisitted lerewitbl, wiil fuly exhiit tbe Coin-
PanY'm condition, Mr. John Langton, wbo bas iseen one ocf tise aia<itsrs foairsorie yearc, baviisg feit it
neeesary tas resigis, osing te ii-heatlth, Mr. W. IL. Harris was asaiitdte the vaCRi ndai witls
Mr. John M. Martin ]sas continued tise audit. aaiy

Your Directors are plesased te sefer te tIse caaitinîîied filitifiiiess (of tise aa"eisy and fi <ie 4stil, i

betis of wbichb seine important changes have takcen place.
Ail théisev'staar. retire, lbt are eligille fo es's'.lectioni.

W. P. 110WLANDIaa.>d d
J. K. MNACD<NA[II, Afaiigii!/lia''''a

_____FINANCIAL STATEMENTS.

No't ledgil'rascets sairriedalforard'aîa

Rteal estate $sits asi.a5,125 <<2
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Mrtgages ................
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t)ovpm'niesiî stock and dpasit
Ioans aaiicaîmlais' 1 oice.
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BALANCE

1,:23974
207,459 03

25,313 30
4,727 82

126,20r, 58
1,700 85
2,783 i();
1,07( 4i

272 81
859 7

4,816 16

$'2,365,5W0 64
884 82

X9 ... ,,a'î,ia a,.',,a)

I lattaLIslissg lsieisiiss(reserve si-
liderl in liabilities,), 848,340.3;

divered Iby notes ...... .... ..... 97,515 64
I efenra'd (.Yearly anal 1 yearly) pie.

iisUins (reserve inlided ia lia'
bilitieg).............24,543 75

Ineetds'and accsuedl.......... 57, 939 68
Iiferene between cast and alraket

salIlue deîeîsîsîrei . ..... .._ _ 8,747 _117

Tital assetsa 8. . 2,5,6 a

Fnuiio,îant alaiiis .. . 41,85<1<00
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1 
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lient ... .... ... .......... ..
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Surplus aboVe ail Labilities . . $178,584 27

Capital stock, paid np au above . . 100,000 0o

captai stock, gubsCr'lhl, lot called

Total surplues eciirity for policy.
lsolders .'.'''.'. . . S$,178,584 27

AUI)ITIRS' IE'1T
'<se isereîîy cei'tify tsaît we lave asliteal tise boaos aaf thes .X.aiatas fi ia'Naa essiiag :;1.t lier.,

.m 188, and hava' exasisined tise s'oawlers causisetal tberpwita. anaid thse aboyai l'sla sciai Sl.atesnents agres'
witb tisa bioos ansd are conrect. «Va blasa' asslaaasîi tise seeliriti's î'a'pVesented is tise Aseets, ss'iicl
are safely kaapt is tise Associatiaaii's saisît (exra'pt tise securities lolgeai with tise Doinnion Uos'eiimoa't

AiTsaiting tas 884,04îa, lias' svaine) anal fomînsî tisein lu gooia ainder.
JOHN 'M. MARIN, I".C.A., ~

'Toro'anto, iStis Marcs, 1889. W. R. 1'ARIs,Aa/taa.

ACTUARYS REPORT.
1iea'ehy certify tisat 1 bave caîînpîîtea tise valise of tise assaurance anal anisuaity oibligatios aif tlae

A',sociation*as at Djeccîes' 31st, 18.48i, ai set faîrtis halos' Tise assurances %vere a alled accri'aisg tae tise
Institute of Aa'tîaries' Moi'tality Experience Tables anal 41, per cent. interpst- tIsa annuiities aacasriling
to tise Qrsvenment Ainssity Tablea anda 4 per cent. interst. iult

A sisurances in lore ..... ....... .. ............. $1 ,6,Y4a

Bonim additionss........................ ...... ............ .1.i,...01
$1i6,76'2,9370

Laes for ce-assurances ................... .................. 146,57(, 60

Net policy liahiîity ..................................... .. ....... $16,616,360 50
Eleven annuities, $4,892.30 annîsaly...........................
Temporary annuity accout ..........................
contingent liability, lapse policies liahle for sestor iaonl or sarresider ...

$'2,074,407 W4

23,357 002

29,53r,0<1
101,5m0001

7,669 002

Total ........... ........ ....... .................... .... ........... 8,3,1 4

Toronto, MarchIs ltls, 1888. W' C. MACI.1auAO)ÂLS, 
4
17aop.

NOTE.-It having recently been aseertesi tiat all Companles doing a Life Insraisce business sulfer
an impairment of capital in tise earier year-a mis.statement wviich bas heen specially applied te table
Assocation-the Direstore take tiseoprtunity of stating tisat tise capital of tise Confederation Life
lias neyer been impaired, as tise Association lias enjoyed a Srplirus os'eî'l ibliisiceaigya
trom $4,237.99 at tise end of tIse fint yeas'. Tise Dirertors ssould aiso rail sPe'ial ateiotoh fr

that the partiçipating policy'isolders are leettilig 95 per cent. of tise profites0ontie ationpathe braci

the shareholders receiving only 5 per cent. in retu1'f for tise guarautee aforded thy ticatl, 81,00 ,

R.R.R. ýRADWAY)8 REABY RELIEF.
l~iîe Most (JEITAIN ansd SAFE PAIN REMEDY.

In the World,that istasstly stops the mst excruciating pains. Tt iie'erfiails le giva' se tai thae su leses'
of pain arssing froin wlsatever cause. Ttise trsly the great

- 0COYQUEROR 0F ]PAIN-
And has alone more good tiais any kssowN irensuedy. For SPIRAtNS, BîtUISES, BACKACHE, PAIN
IN THE CHEST ORt SIDF:S, HEATACHE, TOTACHE, or any other external PAIN, a few sppila.
tion. rubbed ou by basîd aet lilae magie. causissg tIse pain te instantly stop. Fos' CONGESTIONS, [N-
FLAMMATIONS, RHEUMATISM, NEURALGIA, LUMBAGO. SCIATICA, PAÂINS IN THEI SMALI, 00F
ThE BACK, more extended, longer continue

0 
ansd repeateal applications are neoesaxry. AIT INTEI4NAL

PAINS, DtAII.PH(IE'A, DYSENTERY, (OLaIC, SPA8S, NAUSEAt FAINTING SPELLS, NERVOIS-
NESS, SLEEPLES'SNESS are relieveal inatantly ansd qnicklY cuîre(] 1w taking linwardly 20 to 80 adrops
in hall a tuinller of water.

Pie' 2.5 s'sIrts sua1f. 5' oIsI 5»' ail .,ggsts

WITH ItADWAY'S PILLS THERRE 15 NO ]ETTER CURE OR PREVF.NTIVE F.'EVER AND)

AGUE

Golds, Coughs, Bronchitis,
la i ie aslaa')ois ttis lîi'rao l î I.lîa">,i a l'e eali ix' a'ssed bv Ile use ef se"

Ijia', v i'iPectora les iiviiie is ll n aiiedvne expeetoriait, pletiii ils ai'l ion

Il, valiei< I isa' asdaalieti!iof eaî'.', allaiisç sii 11 tendenesy lIo sit1alisiatiois :111a1 t'osa-

-liitalaiiaail. :11111 i 11h l'a'laliilg liv'il il o Il ai' liciala(l. 4'< <use'<s ra)l e''î.als

* ilI e I lii' i a1' I l s (A Cherraiy PeKa'os'al. 1lis a:'.'5e s a' '

:a l deai ll e ifi î.al:aiar I oi e dir'ectliis,, it 'ill, jisa.Igiisg [n isui x pi'-

i ale, llas ( l sîla ('ir'. .. 1). t'oblîl'il, A idissîs, N. Y.
Ilatl I ibss esr tstl''îi Uaal l, fs',ms)111 î Ch 'er'ry Peýi'toliîs oisee sisa' Ill% s

il al liakis i'B'asl1l. v ii 'lîll aa. Iliad ia conistanut Coiigs. N 'lit
' l', ietisiili t ilsa' A'aa'rý CI(.iarr\ . 1'laa ,o- Se:iý a s, 5 a'.gi''îliv re<ied iisi a-l, ii
al. 55 iche1l i cali. 1,(." :1iis 1a laolîle aolf alaaliiii'' i'aaifil; . *(ls>'bue 1'alla')il liait

liii, iîeaia i eîî' sa'lîa'a <' i a l vîîeal ii>. l lîe I'ea'iaaal a'îîîeilii' ..1 I3l.es

l'.1'a5 <iiii I111. 31'N ., NId1>llsŽuw, Tenu'.'iîa

LUNO COMPLAINTS.
i1 li1:1 '0 lioiliia'il aliai ii :yii .4 liasi. I Ab u laist ii''a ss'e sîga:i'i, lia' re''iîllcf1

1ci'sgail A vi''th l ia''îî î'''îî':l i . l le v lassi ali, I o lu i l l issig r e ' 'v-- t lv v t w ',l,1 l;4 l(o iglis, ilais lîi î

i<'itii'.ly Viiliiii i i', 1s5i05 lli'4<' fais' lIal' Ai 'aaîi a i>lal ssi isassîi's'a i.5
ans1(l ' o f 1 1'is'oie' !l'as1.ais ll l.Iaic i i', A "4iii'i''Ia 1<'a'la i pi. ( iii' ,' I 'ii

M'a. A.. 1) M ., Siilli Mesii, i. Jailis ali'' ( , loili, Mes

Aisal i'i'i i s îi ji'îtyy essj.ý <'1 Iluiase i'«'aAyer'~s <iar' ii'al

ablies Siin ssie o V I liait,Ilisera e ne ell a i ii' lîlls'v, frl'as ssis lia'>' i f va ,a l isal

ail ais îia:1. l . eii:îî s 'î'a t livein Pi' 'li îiaî1-l i-%.illsî , alli la.Iaiil 1 . a il
ali. il ll '' il ias 'l' li -c 1la is' o pli ia'al' l s l , l c1 . É il . [I i lm ' 1.

illl' ial)sl a a it t 'î'aîsîp rouin iy ehl- R biSoi liii ti ''ia a, 'a

li 1. ls lii'a'isl'sIll <i f ill'g'l ii A I s5oi'a. adiIs'a a aa .îi,,as i
-la la''. ''s lsd lliaIoiva.bi'i'lhat e's'cln l'laida

i'tisiCherry Poo'ial'l hale l bi d I ll5e . ii al i1si .i

ilia i a :ia iV : ). i'aa ashua'. asii liasaiit as ia5iîoll I i... >\ajls lia' 'ixas ailiail al s

ail , ofi'" the<i Il' ''lî'a>at ail isi gs1.- A a'îs 'la 's'i v ila l. iisl s> a i'a'a i,'l'

Alias' (i. Iaaii,,aii:)' 1us iaac îiia - . h..l s'aiiia', L)aîihasy, 4 ailla.

Ayer' s Cherry Pectoral,
b'rs bra.SJ. C . Ay r &<oCu. awsl, Maâm . ad y Ii gg-o.Pi e * 'cSa- l l

JOHN LABATI'S INDIA PALE ALE & XXX BROWN STOUT.
Higheli aes'a2 aal NMcaPus jfoi' urif- l,< asai îxcetteîseaf Oeiteisii.al EaaltiStl, PkiaaZe&phfo, 319R

Onaola, 186;.Ashsîalia, 1877; anal Paris, FraeWe, 1878.

TESTIMONIALS SELECTED.
prof. H. Hl. Croit, P'ublie

Analyst, Toronto,, says:-
" il'nd it to ho perfsetly

sîîacoiits.iiiILno is..S pîîîitiaas or adlteatioiis,
aud caisstrongly recoin-

nin . out as perfetly pure
anad a viacy supesior ]liaait

__ liquair."

'. John l. Edwards, prnfeB
,,, orfChemistry.Dintreal,

,. ays:-" inSd theso ta 00
remarkably sonnld aIes,

S brewed froin pure malt
aîsd hope."

11ev. p. J. RI. Page. Pro-
fessor of Chensistry, Laval

University, Queber, eay:-
"I have analyzed the IsOla
Pale Aie mannfaciured by
John Labatt, LondOis, On-
tario, and 1 have foulid t
a light ale, containg but

a Ti littie alcohol, of a alelidioIls
tavour andofaveryagree'
able taste and enliriol'
,qalitii,alldecu2sparoCswitht hobeet iioPorted aes. 1
havas aise analyyed the
Porter XXX Stout, of the

excellent quality; its flavour is very agreeabie; it
[s a littie nouher iun alcohol, and aleu he corapared

- ) ASK VOUE GItOCER FOR IT (

JAMES GQQD & CO., AGENTS,

le a toui ilre ensogetia'
advantafgeolliy wiih aaaY

-TORONTO.

ILLUMINATED

ADDRESSES

A SPECIALTY

HOLIDAY EXCURSIONS!I
IF YOU will send us your addresls we will send you particulars of one of tht",ilomt

popular and inexponsive trips on the' Contint-nt. Cheap, charxning and comprehousive.

Address, EXCUUSION BUItEAU,

5 JORDAN ST., ToîtoNTo,

I.

J. K. MACDONALD, Va»«fjj»ý1


