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creation of a d.iit of e850,000 for the. Maryland Street
bridge.

Brandon, Man.-"City finances are satisfactory accord-
ing to 'Mayor McDermid, and Brandon wili not issue any
securitiea la the. near future," says a vire just received
frorn the. western representative of The Monetary Times.

Windsor, Ont.-A by-law authorlzing the. issuance of
$15,000 school debentures lias been passed and registered.

Toronto. Ont.-It lias been announced that the Toronto
Itydro-Electric Systeax would soon ask for an extension~ ot
capital to the. amount of $700,000 te 'take cars of ita in-
creased doniestie business. This wili necessitate the. issuance
et more bonds.

BEquimalt, B.C.-Two xnoney by-laws have been adopted
by the couni for subinission te the. ratepayers. One is for
the iesuance of $25,000 20-year bond. for a new lire hall,
and the. otixer le for the, issuance of $20,000 bonds for fire-
protection .quipinent.

Fort William, Oat.-Soon after the. Vlctory Loan cern-
palpa i. finiled the. clty vill offer for sale at par $10,000
of school debentures ln $100 denomlnations. The. debeatures
viii b. for 30 years, and the latereet rate viii b. 5 per cent.
A shiort turne ago the clty dlsposed of school debeatures to
thie amount of $80,000, and since that time $87,00 more
have been iesued. lu addition te, tlis, the. suai ot $230,000
of public school debentures will b. off red for sale lu de-
norninations ot $1,000.

Winipeg, Man.-The suggestion has been miade b>'
Alderman MacLean that the. cîty selli ts bonds direct te the
publie. The. proeut metiiod of placlng tiie clty's securtien
le to have the. Bank of Montreal, the. clty's fiscal agent,
handle dieni, and they are sold to New York or Toronboi
concerns. In puttlag isi suggestion before the. counil Mr.
MacLean sald, "I would suggest that an issue of bonds 1>9
Deoated lier. There le ,ufficlent mouey in the clty te take
care .of ail the debenture stock, sud ve could very e.sly
tiirov two millions ut bonde ou the open markeAt and sell
tlism wlth advantage to the public."

Tii, bonda, accc.:ding te hie soheme, should b. lu fiveo
tenan sd iltteean-year ternie, la $50 and $100 amou1nts, vlth
5 pe cent intereet. "TIxey should b. made as attractive as
Victorybonds,"' le sald, "and vltii dieu. terns, the. purchaze
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C. M. A. DIVISIONAL ORGANIZATIONS

Officers for Outarie and Qiebe-Profit-Sharing Diseuse
i Motreal-Why Tariff in Need.d

F0 OLLOWING up'on the decision reached at the aset annu
meeting of the. Canadian Manufacturers' Association,

organize divisions for British Colu ' hia, the prairie provinc4
Ontario, Quebec, and the maritime provinces, a meeting w
held in Toronto on October 6th, anxd the. Ontario section for,
ed. This meeting was addressed by J. S. McKinnon, 1
vice-president, on "The Present Conditions and Prospe4
of Canadian Industries," by C. H. Carlisle and by S
Parsons, and by Sir llenry L. Drayton, who appeleal1
support for the Victory Loan. The following officors wE
elected for thie Ontario division: Chairman, Geo. H. Dougli
Hamilton; vice-chairnian, J. R. Shaw, Woodstock; secretai
H. MacDonald (ln addition to hie preseut office of legal sc
tary of the association). Executive committee-Geo. Brlgdi
Toronto; C. H. Carlisle, Toronto; G. C. Cockshutt, Brai
ford; W. Cowan, Galt; T. J. Dillon, Welland; H. W. Fieui
Aurora; E. J. Freysang, Toronto; Robert Gray, Chathai
Sain Harris, Toronto; Fred Hatch, Wiiitby; Wm. Inglis, Tg
onto; G. M. MeGregor, Ford; John Millar, Toronto; T.
Monypenny, Toronto; J. F. Paige, Fort Arthur; Tii
Roden, Toronto; H. J. Waldie, Hamilton; S. J. WiUliar
Kitchiener; A. W. White, London; Frank Whitton, Hamltd

Mont reai Division

A similar mieeting was 'held the. saine day in Montre
and the. officers elected for the Quebec division were as 1
Iows: Chairman, G. H. Duggan; vice-chairman, C.
Smith. Executive committee-R. J. Coghlin, Raoul Groti
R. H. McMaster, Walter B. Ramsay, J. A. Richard, F.'
Stewart, Paul F. Sise, Walter Smardon, ail of Moutreai;
Il. Fortier, 0. A. Gignac, Joseph Picard, J. E. Warringt
ail of Quebee; C. A. MacKinnon, Andrew Sangster, of Sh.
brooke; C. J. Laframboise, St. Hyacinthie; R. J. Fraser,
Johns; J. E. Allain, and A. A. Paradis, Victoriaville; W.
Bodden, Hull; W. H. Miner, Granby; I. W. Matheve,
Shawinigan, and Robert Ryan, Three Rivers.

"Needed Taritf Changes" 'was the subject of an addr
by J. R. K. Bristol, liead of the customis departinent of i
aissociation, followed by a general discussion. Referrlng
the statement la the, budget speech laet spring, to the etf
thut the turne had ceaxe for tariff changes, ]gr. Bristol peli
out that economie conditions in other countries would 1
permit thii at preseat. He sugg.sted that the goverunra
b. urged to promote preferential tariffs applicable wWt
the. United Kligdoîn and possessions, and the. appointuni

of aTarff ommssin. He tbougiit that it miglit b. p
sibl to ork ut asyse ofnterchangeable tarifes t p

mote trade 'within the British' Empire. He polnted eut t]
ail other couatries are uiorrnly for a higli tariff a
theaiglt that it 'would b. rak folly to even talk of lov.ri
the. taritf at thie turne. The. question of Germnan eorripetlt
vas aise raed and it vas urged tiiat stops b. taken to prgt
diurne mnanufacturers wlio, <turing the. war, started znaký
eeiaîodlties hitiierto supplied by German manufacture

ployees.
oany car

taresl. lie suurnnee se sa.n cou
ture, sud If h. ver. oblged te
the. resclnding ot a resolution
2Stii, 1913, autiioriing the. loa
tloned in the. project, lie sald I
liability a second turne, Mr, J
had falI.d to prov, hie pies. an%
their clain, judginent vas glv
retura the debentures wlthiia
days of the. prosent judigrn
scliool coiiuiiloiiers $150,000,

Volume


