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ABRIDGED PROSPECTUS.
DOMINION OF GANADA. |

Quehec, Montmorency and Gharlevoix Ry. Go’

Comprising the Electric Railway System in the City of Quebec and Surrounding District, and including
the Line to Montmorency Falls and the Celebrated Pilgrimage of Ste. Anne de Beaupre.

Tucorporated under the Act of the Legislature of the Province of Quebec, 48 Vic., Chap, 58, and Amending Acts.
Confirmed by the Parliament of Canada under 58-69 Vie., Chap. 89,

Issue of $1,500,000 25-Year 5 p.c. Gold Bonds

IN BONDS TO BEARER OF $1,000 EACH, maturing June 1st, 1923.

Interest Payable Half-yearly, Ist June and st Dec., at the Bank of Montreal, Montreal.

Secured by a First Mortgage on the entire Plant, Property, Franchise, Revenues
and Undertaking of the Company.

Authorized Share Capital $3,000,000, of which only $2,000,000 is issued and paid-up, the balance
of $1,000,000 remaining in the Treasury of the Company,

The Company reserves the right to redeem the Bonds at 110 and acerued interest upon giving six
months’ noties, as provided in the Trust Deed.

Trustees for Bondholders:—The Montreal Trust and Deposit Company.

Price of Issue 104 and Accrued Interest.

THE QUEBEC, MONTMORENCY AND CHARLEVOIX RAILWAY
COMPANY owne and operstes the ELECTRIC RAILWAY SYSTEM OR
THE CITY OI' QUEBEC.

1t also runs from the Clty of Quebec past MONTMORENCY FALLS and
STE. ANNE DE BEAUPRE to Cap Tourmente, o distance of about 30 miles,
which 1s at preeent operated by stenm,

1t is intended to electrify thie road throughont and also to construct sn
lmlo!mmlnm. branch slong or.neidr the highway to Montmorency ¥alwg, the
whole to beran in conne¢tion with the ELECTRIC RAILWAY SYSTEM of
the City of Quebec, which the Company now owns and operates. The estim-
ated cost of these improvements ia $330,000, nnd out of the proceeds ot the
present igsue, this awin or its equivalent, in Bonde, will remaln in the lands
of the Trustees to bo expended for snch work as it progresses,

When completed the system will comprise over 60 miles of well-oquipped
Eloctrlc Rallway.

The actual result of the operation under one man»gement for the paet
three months of the combined system ua {t at hresent exiats, viz., partly stesm
and partly electriclty, is us follows ¢

Groes Barninga...ovvvnans C rerreaaerieaaie . ceeees 879 006,36
OpPOrating JEXPENBUB ...t iivy sonrevsannninorserrsnranrnirosevennes,  83,047.01
e _81—57559—.5;

It is estimated that the cost of snow removal for the year will be
about §12,000. Diletributing this snm over the yesr, tho pro-

portion to be added to above operating expenses would be.,,, - 3,000.00

Lenving net revenuo for three monthe,... ., 242,359.85

Tho General Mansger etates that :

*“ In coneldering these rosults, it must be horne 1n mind that although the
Bummer roturns may he regardad ns more favorable than those of the Winter
monthg, at the sume time, the sbove actusi returns are from an incomplinte
aystom, being partly stenn and partly electric, and that whon the imiprove-
meonts and additione to the systom which ste contomplatad and provided for
ure complete tho actual returns will nndoubtedly be largely inccensed.™

Mr, Edward A, Evane, C.E., General Manager and Chief Engineer of the
Congolldated System, hna made the following estlmate of the probable net
Income of the completed ratlway system, and a8 he has had full charge of the
construction and operation of the presont electric system, hie opinion should
have weight, Yo estimatos as follows :

The Company has a 30-Year Franchise on most favorable terms with the City of Quebec.

Net Eetimated Roturns City System as at present.....oovvevrveronnen

Net Eetimated Present ~team system when converted..... cessen 67,500

Net Estimated to Montmorency when constructed,..veviveseiirani. 18,500
223,000

To provide for Intereat on onds, suy 5 p.¢. on 8LE00,000.,.00e vivurs 75,

SULPIIB, cvvitveisvans svennsriieniosarastteioersns vovatns

t1e further remarks : - .

“ Dy combining the City System with the Cap Tourmente and Montmor-
ency Systems the track milesge wilbe nearly 61 miles, and by placing the
whole under one management I have no hesitation in affiem n% that the
iroperty when completed should yleld the above returas and that thoeecurity
s 2 most excellont one.™

Mr. R, C, Brown, late General Manager of the Halifax Electric Railwsy
and now of the Metropolitan Tractlon Compsny of New York City, has
thoroughly investigated the matter, and he cstimatee the net income of tlhe
Company, when the system is rompleted, after providing for the interest on
81,5€0,000 of bonds, will be $09,850, -

In closing his report he says ; *

“Ithink that you mav congratulate yourselves on haviagin this syatem
o well-equipped road with remarkable esroing powers, and one that under
carefal manngement can be operated more cheaply than the average Electric
Railway Systens,™

In additiop to the reports of Alr. Evane and Mr, Brown, we have had an
examinstion made of the property bﬁ the well-known Electrical Exparte,
Mesars. Ahearn & Soper, of Ottawa, and in their report dated 17th October,
1898, appesrsthe following :

‘*'We have an intimate perzonal knowledge of the character of the con-
struction and equipment of the Quebec District Rallway, and consider it
unoxcelled by any electric railway on”this continent. . The roadbed ralls,
overhead electrical constructlon, cars, trucks and motors sre all of the Intest
ano best type ™

“Owing to the rallway's exceptional equioment, repsirs will be very in- -
expensive, This fuct, together with 1he opewation of the road by water power,
snd the excellent management which characterizes the Compiny, render the
property one that can be operated with great economy, while the pecaliar
topographical fenturae of Quebec make the use of the cars almost a necessity
and easitre an incressing revenue.” .

*In conciuelon, we beg to say that we consider the estimate of Mr. Evans
falr and conservative. In our opinion the figures given by him for the pro-
bable onrmnp of the steam ratiway transformed to'electricity and the electric .
rallway on the highway between Quebec aud Montmorency are somewhst
lower than the actual results will prove,™ .

s $148,400

DIRECTORS OF THE COMPANY:

B . President, H, J. BEEMER, Baq., Montreal and Quebec,
Vice-Prosident, ANDREW THOMSON, Esq., Quebec, President Union Bank of Canada,

HON. 8. N, PARENT, Queboc,
Commissioner of Crown Lands Province |
of Quebec and Mayor of the City of Quebee,
PRANK ROSS, lisq., Quebee, ,
President Quebec and Lake St. John R.R.

E. B, WEBB, Esq., Quebec,
General Manager of Union Bank of Cunada.

- HON, JUSTICE, CHAUVEAU, Quebec.

. WILLIAM HANSON, Esq., Montreal, of Hanson Bros., Montreal.
Applications for the Bonds may be-made to and complete Prospectuses obtained from
MESSRS, HANSON BROTHERS, Cavada Life Building, Montreal, where aleo the original reports of the Experts may be seen,

CANADA LIFE BUILDING, MONTREAL,

25th Qotober, 1808,

2137,500 @



