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DOMINION OF CANADA.

Quebec, Montmorency and Charlevoix Ry, Go'yt
Comprising the Electric Railway System in the City of Quebec and Surrounding District, and Including

the Line to Montmorency Falls and the Celebrated Pilgrimage of Ste. Anne de Beaupre.

Incorporated under the Act of the Legislature of the Province of Quebeo, 48 Vie., Chap. 58, and Amending Acts.
Conflrmned by the Parliament of Canada under 58-59 Vio., Chap. 59.

Issue of $1,500,000 25-Year 5 p.c. Gold Bonds
IN BONDS TO BEARER OF $1,000 EACH, maturing June 1st, 1923.

Interest Payable Half-yearly, Isi June and Isi Dec., at the Bank of Montreal, Montreal.
Secured by a Pirst Mortgage on the entire Plant, Property, Franchise, Revenues

and Undertaking of the Company.
Authorized Share Capital $3,000,000, of which only $2,ooo,ooo is issued and paid-up, the balance

of $1,000,000 remaining in the Treasury of the Company,

The Company reserves the right to redeem the Bonds at 110 and accrued interest upon giving six
months' notice, as provided in the Trust Deed.

Trustees for Bondholders :-The Montreal Trust and Deposit Company.

Price of Issue 104 and Accrued Interest.
THE QUE13EC, MONTMORENCY AND CHARLEVOIN RAILWAY

COMPANY owns ani opersatea the ELECTRLC RAILWAY SYSTEM OF
THE CITY OF QUEIIEC.

It atso rune froms the City of Quebec past iMOiTMORENCY FALLS and
STE. ANNE D IC JI EAUPRE to Caip Tourmente, a distance of about 30 miles,
wyhich 18 ast present operated by steam.

It la sstended ta electrify thise roid throusghoiut and also ta construct an
induepoisent branch sang or. near the higliway ta Mrntmorency ol;s, the
whioe toie run ln connection with the ElLECTiitc IAILWAY BYS5TEFI of
the City of Qiebec, wvhici the Conparty now owna ani operates. The estii-
ateid rost of these improveitents le b330,00, and ont of hlie proceeds or the
preasnt sssue, this asim or its equiva lint, in Bonde, will remain ln the bane
of the Trsatees to hu expandedi for esci work as ît progresses.

When comspleted the systei wsill comprise. oves '0 miles of wreli.aquippsed
Electric ialilwasy.

The actual reuilt of the operation undler noe mas geimsent for the pait
tihres monsths of the comined systebn ae it attiresent exista, viz., partly steai
and partly electricity, ie is s ows :
Groas Earninge............ . ...................................... $7 0 6.36
Operating Itxpenss.......... ...................................... 33,4701

N et....................................................... $ 5,0359.5
It i eatimsaited tit the cent of anowv remnoval for the year wvill heo

aboit $12,000. Dittribussting this nmn oaver tie year, the pro.
portion ta be added ta above operating expsesie aould bie.... -3,000.00

Leasvinsg net revenue for three monthse...... ............ a:2,Î5,5
The General Manager tates that :
l In considerlng tises, resulte, ilt must ie borne in ind that althousgi the

Summssssser returns massy be0 regar idl sas msore favorable than those of the Winter
months, at the ssm timse, the alove actiual retutrnas ire frot an incomsplîte
systen, binlfg parstly steamo id aisrtly electric, and tishat wln the miprove-
m sent o ani additions to the systems wich are contemplated and provided for
iare complete the actuil returns vill nudoubteidly be largely incereaesed."

M1r. isîluard A. levanie, 0.C., General Manager and Chief Engineer of the
Conaolidasstedi Systems, ias made tlie following cetmaessie ots probable net
Incoie of the completei railway systemss, and is ie has aiad fsit charge ot the
construction and olerution of the present electric ayetemn, his opinion should
have weigit. lIo eatimsatea ais follos :

Not Estimated Returne City Syatem as at present...............6137,500
Net E-ti mated Preant ,teami etem when convrted..............167,500
Net Estimated to Montmorency when constructed................... 18,900

823,900
To provide for Jnteret on Bondie, say t p.c. on 51,500,000...... ...... 7,000

Surplus......................................... .......... S14,503
.le furt.her remarks:

" rv combiining the City Syatemis with the Cap Tourmente and Montnor-
ency Systemsa the track mileage wi 1 be nearly (il miles, and by placing the
wiole snder one managemnat I have no eslitation in aiirming that the
property when completei should yield the above returaes and that the security
il a nost excellent one."

Mr. R. C. B1rowns, late General Manager of the Halifax Electric Railway
and nowr of the Metropolitan Traction Comtpasny of Newî' York City, las
thorougiiy investigatei the natter, and hie estimates the net Incoie of the
Company, wvhen the syatenis c ompleted, after providing for the intereat on
81,5C0,0 of bonds, will be $00,050.

In closing hie report lie says ;
I I tiaink tiait you mav congratulsate yourselves on iaviag in tis Bystem

a well-equippai road with remarkable earning powers, andgone that imder
carefal management can se operated more cheapy than the average Eilectric
Railway 8ystem."

In addition ta the reporta of Mr. Evans and Mr. Brown, we have hd an
examination made of the property by the well-known Electricat Experts,
Messrs. Aheara & Soper, of Ottawa, sd ln their report dated Ith October,
1898, apparothe folloiing :

" We have an lntinite personal knowledge of the character of the con-
struction and equiment of the Qoeblec District Ragtilway, and consider It
unexcelled by any electric railway on-tisi continent. The roadbed rails,
overhead electrical construction, cars, trucks and motora are ail of the liatest
and best type "

"Owing ta the rauiway's exceptional eqirnment, repaire ivill be very in-
expeanaive. Tilsa fact, togetier with ha opeation of the road by water po wer,
and the excellent management whichi characterizes the Comp iny, render the
property one that can be operatei vith great economy, wvhile the pecullar
topographical features of Quebec imke the use of the cars aimot a necessity
and uesirle an Increeaing revenue."

l n conclusion, ve heg to say that we cionsider the estimate of Mr. Evans
fair and conservative. In our opinion the iiguree given by hima for the pro-
bâble sarninga of the steamn railwa3 traneformed to electricity and the electric
raliway on the highsay betwean Queblec nad Montmorency are aomewhat
lower than the actuel results will prove."

The Company has a 30-Year Franchise on most favorable terms with the City of Quebec.

DIRECTORS OFTHE COMPANY:
President, H. J. BEEMER, Esq., Montreal and Quebec.

Vice-President, ANDREW THOMSON, Esq., Quebec, President Union Bank of Canada.
H oN. S. N. PARENT, Quîebec, E. E, WEBB, Esq., Quebec,

Comnulssioner of Crown Lands Province General Manager of Union Bank of Canada.of Quebec and Mayor of the City of Qnebec.
FRAN'C ROSS, Esq., Quebec, HON, JUSTICE, CHAUVEAU, Quebec.

President Quebec and Lake St. John R,.
WILLIAM HANSON, Esq,, Montreal, of Hanson Bros., Montreal.

Applications fat the Bonds mnay be-made to and complete Prospectuses obtained from
MESSES. HANSON BROTHERS, Canada Life Building, Montreal, where also the original reports of the Experts may be seen,

OANADA LIFEI BUILDING, M1ONTREAL, 2ý5l Octo)ber, 1898.


