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M~ANAGt-R ANI) TRhiAStREt

WILLIAM F. BULLEN.

~/'OT/J ,SMRLJIOL fERS- 'LONDON, Febiiiy 1St, 1877.
.i r~efn the Sixtlh Annu-ffl Stiten t of the affailS Of the Institution for' the yoaýr ording a3Tht Perlw

180 1 lite Diti3e-torI- congratAtate thec Staroiders, onthe contittaed prospority of overy brillueh1 or~ the conpany's

cei a.x. tîou 0L7-3l ~1,9341 t. hc isben appropi tatôd 'as follow4 :-Dividelids

SW,8.L4(£13,538 1'l O slg.) lisre$O7OO.~1812 7. stg.) and $904.78 (£185 18 3 stg.) to continget
Fild No O_îio oUu IlC ex1îîc afý th p'nrir eenl carried Oýer ;ail (hiwges and eki enses have been paid.
1T1'te Ile,erve ponld 11iow auloanLs to'.$135,O0ôÔY(£27,739 14 7 sg)and. the Oontingiènt~ Fund, te $l,9S2.GO

(£407 7, S il

In our lnat Allîuîî:d Report Clîircage ou Morlggagos aniounted toe fi4a45.55,(f1324 8, s tg), ail ofý Nvhich 11ave
beet coicetd withtut uy oss to thu institution.

Tho uerg. iOW aunomt to 89SO1.70 (e20l4 0, Il f3tg.) andatre axnply cured.

Yoîîr f)iréetor8 htave n11t. investd au 'rion aif the funds o?. tbeInstttition upon the 01cjiy o niiei)q i
otiet ebuluespaîyable L'o bë:ar Of'gge npnlalEtte ýregist0ire hi the Oover-nniet Reëoid ofcs youl.

Dti rectôr. colisider to bbè Ilm~ desirablosert for' the StockhioluorS, as avh s a nibrO p.àrtaiii IÛrotection to te

TTh etet uow aîinrlitLto 1,505 893.35 (£309,430 2 6 stg.), on0 Freeioids, vaiued alid appraised nt
S',0550 (MÇf36,067. h ,>2* .tg.)

?.:1. 3ULLE N, MU gC. .G.G. -MAGE, Presîdent.


