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by artisans at their own lhomes. This is
said to be the cause o their greater ex-
cellence and the reason why the Ameri-
cans, who chiefly use power loonis have
been unable to excel. Mr. Paul clained
that the American silks were of superior
wearing capacity. Hfe likewise let bis
audience into the secrets of lie tracle by
informing them how heavily silk was
weighted in the process of dyeing. After
losing 25 per cent by washing, it was then
loaded with soap, iron, tin, gambier and
various extracts to the extent of
700 per cent. Mr. Paul informed bis
audience that the use of silk is rapidly
spreading, and it is constantly being put
to new uses, owing, in soine degree, to the
low price at which it is now furnished.
'We have only been able to give a very
cursory glance at Mr. Paul's interesting
lecture, which lins fully sustained the
general character of the course.

A BOGUS TREAT1'Y.

The arrival o Sir Charles Tupper bas
dlaffoded an appdrtuiity for the inter-

viewers to announce the s fact that not
only lias he not negotiated any commer-
cial treaty ivith Frarnce, but that he did
not even miake any attempt to do so.
The natural inference to be drawn from
such a statenient is that the Iligli Coni-
missioner lias had good reason to believe
ihat lie would not have been more suc-
cessful tian bis predecessor in tûying to
'overcome the objections entertained by
tlle Government of France to place
Canada on the footing o tlie niost favored
nations. It would tLherefore follow that
the Goverinent, would be iikely to adhere
to the policy announced last session, viz.,
to retaliate by iiposing discriminating
duties on French exports, sa long as
Fiance discriminates against Canada.
Stiange to relate, however, the S m's
reporter ut Ottaiva gives Mr. Chapleau as
autlority for the statement that nega-
tiations for placing Cariada on the footing
of the-most lkvored nations are alnost
complete, and only await the rettniî of
Sir Charles Tupper, to be laid belote the
Cabinet. With ichin cian such negotia-
tions be carried on in Canada? Sir John
Macdonald lias publicly aimittec that, all
negotiatians with foreign States imust 6e
carried on ttorugli tle represéntatives ai
the Inîperial Goveriniient, and foriner
*iregular negotiatios betiveen tle French
Consul Géeeral and one o more of the
.i.ench Canadian ue s of the Gov-
ernient were repudiated by tîte Goverii-
nient of ance. It is to be hapéd that,
wlien 'arliament nieets some satisfiac-
Iory infimation wiI1 be given oas t the

nature of what we must believe ta be
irregulair negotiations with the Govern-
ment of France. We trust that it is not
intended to make this pretended nego-
tiation a pretext for postponing theaction
which was promised last session by the
Minister of Finîance.

THE BANK STATEMENTS.

The feature in the bank retui'ns for
November îvhich seens most deserving of
notice is the falling-off in the circulation
by about one and a quarter millions of
dollars, after making allowance for Ex-
change Bank notes, which vere incitded
in the October return. There is, likewise, a
fallingoff' in the deposits from the public.
The considerable increase in the balances
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due by foreign agents is due to the larg
payment made to the Government in New
York by the Canadian , Pacific Company,
and it, of course, swells the arnount of the
Government deposits. l'ere is a cons d-
erable reduction in the amount of dis-
counts after deducting those of the Ex
change Bank in October. It seems
beyond doubt that the Banks, as well as
their customers, are exercising due
caution, which has been rendered abso-
lutely necessary owing to the shott har-
'est, the tendency to over-production,
and the reaction in the North-West. In
the Dominion note circulation the change
is so slight as not to call for comment. It
is to be regr'etted that there is a ten-
dency on the part of several o the banks
to keep very small reserves ai coin
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