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sugar ‘refiners. In 1878 the imports of
sugar from Glaggow were over 1,000,000,
while in 1882 they worereduced to almost
nothing. T'he policy of the sugar duties
is in accordance with the general protec-
tive policy of the Giovernment, which has
been framed to  encourage domestic
manufactures.  Sir Aloxander (alt siated
that its ellect had been to increase the
trade with certain countbries, which he
named, by 400 per cent. Ii"is possible
that if Sir Alexander Gialt had substituted
for # trade ™ ‘imports Irom "™ he might
have been corvect. Trade, as generally
understood, means the aggregate imports
ad expor Ls. Now it so happens that
the exports of tho Dominion to the coun-
tries named were larger in 1879 than in
1882, ‘e extlension of our export trade
is highly desirable, just as the merchant
linds it most important to find customers
who will buy, feeling well assured that if
he can only sell enough, he will have no
difliculty  whatever in
goinieral - increase

buying. The
in our import trade
from (he- tropical countries is owing to
the enconrngement given to the importers
of sugar from thence, which has had the
ellect of diverting the trade from Glasgow,
and the United States. 1L is unfortu-
nalely out of the power, even ofa I'volec-

our exporls, and 'wcmdnwly there lig

Leen rather a falling of!" in that branciy of"

trade.

Wo were glad lo notice thal Sir Alex-
ander Galty, who has been called on todeal
with the question during his incumbency
of the oflice of Iligh  Commissioner,
referred in terms that are sulliciently
oxplicit to the treatment of Canada. by
France. lle gaid that “ the Canadians
were determined that il a country did
¥ ot treat them on the most favoured
““ nation lootnw, they would no longer
“treat them as they had done)  We
desire to point oul thal this is precisely
what has long been contended for in this
Journal, but without the support of a
single papor, so far as we can recollect,
French or Bnglish,

AN INSURANCI CASE,

The ‘loss” thvough the burning  of the
Canadat Manufacturing Go's premises, already
veferred 1o cin o our flNre Record,”  has
become troublesore of adjustment, in order
to meet the demands of Mr, John 8. Mebachlan,
the proprictor, well known as one of our lead-
ing dry goods merchants, It will be remem-
bered that rather than have his name inany way
fdentified with any concern which did not pny
100 cents in the'dollar, Mr, Melinehlan, who was
merely n shareholder in the unfortunate eoter-

- puse, ngreed to nssume the ‘entire liabilitics,
-and: take over ‘the assels for better or worse,

tionisl Government, to oblain markets for

‘machivery, nobody fancying that it

He bhad begun to get the business into some
shape again, under caprble management—the
formation of another joint stock company
being ander advisement—when the fire of the
23 ult,, which originated in the adjoining pre-
mises, put & period to his plans. - [t. was un-
derstood - that the machinery, including ' the
fittings and fixtures of same, had been insured
by tho absconding manager for $5,000 eachin
the Pheenix, the Queen, the Citizens, and the
London ‘Agsurance Corporation. The. former
diflerences ag to the value of the machinery
were suppoged; to have been settled by arecent
appraisement which valued it at abont $10,000.
The owner olfered to take $10,000 from the
insurance compunies, but they, claiming a sal-
virge of$2,500,tendered only $7,500,and recourse
to the law was not improbable. The matter is
rendered worse by the refusal of the London
Agsurance Corporation to. pay anything, alleg-
ing thag they held no risk in the concern. Tt
appenrs that- the books of the Canada Manu-
fucturing Company show that the preminm for
renewal in the last-nnmed Covporation  had
been paid, but the runnway manager, Richard
Thomas, is suppoesed to have appropriated
that, among other and greater missing things.
1t was charged at the recent insolvency meeting
of the Manufacturing Company that. the ma-
chinery and plant, although originally costing
nearly $40,000, hnd been purchased for $5,000
from the I)nnl\, which held it ns security,. but
had been valued at $20,000 in the formation
of the eompany and in the, division of the
shiwres (stock). ‘e purchasing price. was in
reality mueh more that $3,000, bui in negotia-
ting for. the purchnge of the entire premises,
including the building, it mattered not how
much was allotted to machinery -wnd how
much to building. The reduction eventually
ngreed upon appeared ag made only on - the
should

bewr such nnpleasant resulls,

With a view to the proper un(]el;lnndmf'
of the former vilustion of the  machinery, it
may be well 1o explain.that the flure of Chas,
Alexander, some few yewrs ago, threw into the
hands of the . Molsons Bank, among  other
securitics, the premises occupied by him,
with the machinery nud plant for carrying on
the manufnciure of contectionery. * Lwo or

three gentlemen of means conceived the iden of

assisting Mr. Alexander to resume business ; one
of them, Mr., Mclanchlan, entered into negotin-
tiong with the bank for the purchage of' the
machinery. The bank wnuted to get $65,-
000 for buildings with plant and machiunery, or
they would take $50,000 for the building alone.
An ofler of $10,000, made to Mr. McLachlan,
for the machinery was refused, and a further
offer of $15,000 wns also refused. = During
Mr. Mclachlan's compelled absence from the
city, shortly afterwards, his . negotiations. fell
through. On his return, the absconding Richard
Thomas informed him "that, on ' the strength
of having taken a three yeurs’ lease of the pre-
wises, and o conditionnl promise to purchase
the buildings for $60,000, he had bought in the
wachinery ng $3,000, and that he was abotit to
form a joint stock coml'muy :

the natural expectation that Mr. Alexander

would have au interest in the concern; Messrs,

to resuwme the
wholesale -manufacture  of> confectionery. - In

McLachlan, Glaston and others took stoek in it:
but, much to their disappointment, the gentle-
man for whose benefit they first entered into
the affair, refused to have anything to do with
it as he could not be the manager. Ass the
wily Richard had arranged to take that position
himself, and the company having been formed,
there was no alternative butto go on, and the
new - manager played - his cards so well that he
won not only the confidence ol the share-
holders, but.of some. of the wenlker ones employ-
ed about the premises, all under the influence of
a devout exterior, which he knew well how to,
assume.

Since penning (he foregoing, the case has been
submitted to, appraisement. The manner of
the appraisement was o matter of difference.at
first, the proprictor contending that it shonld
determine the proportion to be paid,—the
companics the proportion of dumage.. . The
debris and the $10,000 claimed would make up
the valuation of $12,500 given into court. Mr,
McLachlansays he had bought it ata valuation
ot §15,600. “I'he appraisers, after two days exami-
nation, decided that the damage to the whole
machinery was about $7,500. A further arbitea-
tion will probably determine what portion of the

Jproperty is covered by the insurance poligies.

Mectings K.

TNE CO-OPERATIVE STORE.

The - annual meeting of the Canada Co-
operative Supply Associntion (limiled); held in
this ity lList Wednesday, was not largely
attended. The statement is lo the ulst ;\Imck
last. The report states:

The linbilities on old stoel last year of $184,-
677 were reduced to $78,339, and a firrther sum

cof $23,784 has since heen p:u(l bringing - the

total dne down Lo 354,555, New rvoods purchased
during past year mnuunl {0 ne: uly $284,000, of
which over 270,000 was for cnsh. The busi-
ness shews an inerense, and- is steadily increns-
ing, proving thnt.the Socicty is being thorough- -
ly apprecinted, and, should the elforts bung
wade to obtain’ the full capital meel with suc-
cess, the utility of the society can'be enlarged
and its benefils incrensed. The sules for the
year amounted lo $339,786.38, an avernge
duily eash receipt of over F.l 100 The profits,
after puging expenses and cluufrm amount 1o
over $i2,000.. An increased cnpxlnl being
ubaolul(‘ly necessary,-they appenl o the share-
holders for- additional subscriptions to the
preference stock to the extent of $50,000, which,

would (,omplet(, the issue of mtlhonm.(l cnpllul
$150,000,

Assets..

Mdse. in st0CK. o ieneneen cererernensins - S185, 4"0
Paid on gooda not yet in stock . 501
Cash.iiiine .- RSO 14849
Fnrmtmc.... - . $4 340
Less 10 per cent \\'rltten off. 134

— 6,606
Preliminary Expenses:
Balance last year. .. §3,5385
Added SInee o eniviieiends 492

. 4,077

Less written offu..iinienn,. . 1,083
Preferentinl stock.......viee 7 1,667 R
Less 20 per cent written off, 313 .
R 11,253
Costs settlement account.... ~ 2,364 G
Less 50 per cent wrilten oftf. - 1,182 !




