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cugni refiners. in 1878 lie imports of E
sugar fromt Clasigow were over' $1,000,000,
while in 1882 Lliey werereduced to alinos't
not.hing. The policy of' the stgar duties
is in accordance witi the genral protec- 2
tive policy of' the Gover'nmenît, whici lias
been fraied to encourage domestie f

mantufacti'es. Sir Aexnder lait statedt
that its ell'ctn had been to increase the
trade ivith certain couintries, which he
naned, by '00 pier cent. 1 is possible
itat if Si' A lexander Galt had substituted
f'ai' îî lde " imports fro " h lie mighlt
have beait c'Oct. l'rade, as generally
untderstood, meanis flie aggregate impotiLs
andîi. exports. Notw il so happens tliat
tlit exportls of lie i)oiinion lo tlie coin.
tries named were larger in 1879 Iltan in
J882. 'lhe extension of Our export trade
is thigily il si rable, j aISls l te t ierchanit
lindS il tIneL iiportIla L to find cistonte rs
who will buy, leeing welIl asstred thaït if
he cant aitly sell eniougi, lie wili have noa

diictily wtev ei' n ibuying. 'The
generali ncrase in oui' imliport triad
fromt ihe tropical cointries is owing Lt

lit ancon rngee I givei ta lhe imporlers
Of stîgari' froii it ce, whicli li had the

cuefe, of di verî'i.inîtg tlie iraue fr'omCl liisgowe,
ad tlie United States. IL ie t 'nfortu.

iately oit o .iîe pover, eveni ofal o.'tec-
lioit Gi I loveruttincit., to.obtaii iiikets foi'
our exports, aind accordingly hliere has

Lein rathier a fallilig off in i.h at, braimo tf

tirade.

o ere glatd to ntLico liat Sir Alex
aider' Gal, hio hus been calleil on todeal

wviti tle question durinig his incumtiîbenîcy
ai' ic office Of .Iligi Conitiissionler,

referred in Lttems tlint ar siflicietiidy
explicit, to thlie ure t, oi f Cantaca by
France. Jle said Lthatl the Canta< lite
wiere detind i tai. if a count.ry diii

tot treat ihiem oil the iiosL favoired
natioi footing, Ilhîey wouild i lonatger'
ftro t.hei ai s ti e liay Iaîl done.' Wc

desire la point out, that, titis is precisely
VhtI ims long beit cotlcenided for in tihis

jouraili, but, wit.houtaît lie support, Of a
single papor , so lir tis iwe cau recollecl,
French ai' Etlish.

AN INSUItANUE CASE,
''lhe loss' throigi t le burninig of' lte

Ciiiiiia iiiiuifactirintg uo.'s premises, ahiieady
referredl Io in ouir ', lire Ilecord," hans
beico i trou lesonie of' îljuîstme t, in order

to ineeli the demands of Alr. Jîtiît S.' itllhh,
thelir optrietr, tiwiete i s one of our lead-
iuîg dry goods iirchants. IL will be rememte-
her eld lit than ave ls imite i ain y way
identilied withi aily concernt whlichl (Id iot pay
100 cents in the doilir,Ilr. Alchacltn, wh'o %-as'
îierely t shareiolder in tle tnfortiinate eiter-

prise, igreed to lissîîîîe the entire liabilities,
and takie over the assets for better or orse,

e iiid begun te gel the busiess into sone
hape igain, tuder capable mîtang ent-the
ormation of ainother joint stock comatny
eing utder advisement-wlien the lire of the
3 tilt., which originitated in lie adjoining lire-
mises, put a period .to his plans. It wvas tn-

eurstoo tiat the naciinery, including tlie
ittings antdt lixtures of samrîe, liad been inîsuîred
by Lie absconding miantager for $5,000 each in
lt Ph'nliix, tlie Queen, the Citizens, and the

London Assraince Corporation. The former
dii'rences tas to the v'ille of' the iaciiiiery

%ito supposedj to lave been settled iby t recetît
apiaisement whiclh valued it at aboult $0,000.

The owner oel'red to take $10,000 frott tlie
intstiriaice coipaîiics, but tlhe', claitminîg a sal-
vage ol'2,500t,tenderedoly $7,500,and recourse
to the lav was not improbable. The matter is
rendered worsce by the rfusal of' the london
A sstîurantce C popratioa to pay tntytling, alleg-
inîg ttitp ithy hldit( ta risk in the concern. IL
appears that the books of' the Catntaait Mani.i-
ficturing Ctoiany show thaI lie premiiumît for
renewal i] tie ast-named Corporation littl

becn paid, blt the riiiiity manager, Richard
Titomas, is sipposed to hlave appropriatet

ithat, îuîaong otlier and grealter itissing thiigs.
IL taS citrged lt the recet iisolveicy ieting

of the M ifacturing Company that the it-
cinutery and plaintl, tiltiotgli originally costing
iiearly $40,000, atid been purchased for $5,000
froi the banik, whici hueld il as security, but
lid becn vaiued ait $20,000 ii lite formation
tf tle coumpany atl i) the divisiontî of tle

shares (stock). ''lie puirchasing jîrice was in
reality mutellt mutuore titt $,010, bit in negoiti-

[ing foi' lthe piu'chiase of tue entire pirises,
inucludiug [lie building, it italterel nlot livt

ucht wvias allottld to iachilery ani hiow
much Io bui l iig. 'l'ie retuction eveittilly

tgrced upoi appettared as itmade only ai thlie
iachinery, iobody fticyiig thaut it shoild
hear' sucle iiiu leitsut[mL resuil l.
Wili view to the proper understanding

of lthe formîtîer vîlt îion of' lte Imiachintety, it
niutiy bc well toexliniii.thilai the titulitre tu'Cua.
Alexander, soute fiew years utago, threw ilo te

bauiit's of the l olsonts 13itk, îtîaong other
secutrities, te premises occupied by hit,
with lie tttimchiniery and plant l'or catriyiig on
tie tuantuitu ' f coifectioier.y. ' Tw'o et'
thlree gentlemi ei of mteants conceived the idlea I'o
atssistinîg )ir. Alexander to restnme business i one

of lhemi, lr'. Ale aclan, oit into nlegotin-
tions with the bank l'or Lie purchiase of the
imiachinery. The baik witatited te get $05,-
000 lor buiillings witli platit and inachinery, or

tiey would take $50,000 for the building alote.
Ait oIer of $10,000, made to Mr. MlcLachlan,
for the imacliinery was refnîsed, and a furtlier
olier of $l5,000 mis aise refused. Durimg
MCr. lchachbm's comipelled absecie front the
city, shoertly uif terrtis, lis nuegotiations el c
throlugi. Oni his returnt, lthe abscondittg Richiltari
Thomas informaed hilm tihat, on the strenghli
of iving titken a three years' lease of the pire
mises, tndt aconditiotil pro-nise te utrechts
th builings for $00,000, lie lad bouglht i ti
nuaciiinery tat $5,dO00, and tliat lie was abolit t

formt t joint stock comîpaniy te resumae th
hvltolesaile mîanut'facture of* coifectionery. lI
the natiunal expectation tht Mr. Alexande
Vould lave an interest in the concerne Messrs

MlhachianC claxton and others took stock in it
but, , much to their disappointment, the gentle-
man for whose benefit tiey first entered into
the affair, refused to have anything to do with
it as he could net be the inanager. As the
wily Richard iad arranged to take that position
himiself, and the conipiany having been formed,
there was no alternative but to go o t, and the
new manager played his cards so well tat he
von not oliy the confidence of the share-
iolders, but of some .o tho weakcer ones eim]ploy-
cd aboti the promises, all tder tlic infuinnce of

a devout exterior, which he kcie well lionw to.
assiuie.

Since peniniiig (h foregoing, the case lias becni
submiittedl to praisemnt. The matner of
the appraisenient vas a matter of diif'erence at
tirst the proprietr con tending that it shonld
deteriiie the proportion to be pîaid,-tlie
colpanies the proportion of daïnage. The
debris and the $10,000 clained woutld niake up
the valiation of $12,500 given into court. Mr'.
M cLachilai says lie ha1d lbotglit it a valiation
ofS15,000. 'Tie appraisers, after two days exami-
nation, dIecidcd thnt the danige to the whole
machoinery was about S,500. A further arbitra-
tiot will probahly deteriine what portion of' the

iproperty is covered byl tue insuiaice policies.

T'lE CO-OPERATIVE STORE.
The anial nmeeting of the Cantada Cb-

opierative Sutlipyi' A ssociation (liiii ted), ield in
this city last VeIlesdan.i, was not largely
attended. The statceent ls to the 3lt irck
last. The report states:

'lhe iilabililes oit old stock lest ycar of $184
G77 were reduced to $78,339, and a It'îrthler Soti

of' $23,784 tis since iee paidl bringing lie
total due doivi ta S54,555. New' goodos purchased
drting past year innnit t Io netrly $284,e000, o
vihici over S270,000 vas for caîsi. The busi-
ess shese n iii.cieise, and o steadily increas-
i ngin'o.iig lit"th lie 'Societyis beinîg thoroughi-
y apprecited, and, shouil the elloris being

Made ol obtain the full capital itmeet witii sit e-
cess, the uttility of t sciety calen be enlarged
and its benefits inreased. 'The Sales l'or Ilte
yeart amîonîei to $3fil78.38, an average
tdaily cash receipt of over $,100. ''lie prolits,
afte plainîîg expenses anid charges, amiotint tIo
over $12,000. An iucreased cepital being

absolutely nccessit'y,ilthy apeaîl to the slimire-
liolders t'ai' îîtdlitioînie citbOîriiitiois la lthe

irel nete Stock te lte exteti a .5lto,000 ' ici,
'iould coleît icte tue issue of authorized Capi ta,

$150,000.
s'isets.

Mdse. in stock ............ ....... ...... $ 185,420
Faid on goods not yet in stock........ 801

Cash ....................... ... 14,849
Furni i ture........... $7,340
Less 10 per ccit îm'i'teii ol' 734

-- 0G
Prelimintary Expenscs
Balantice last year.......... $3,585

Added siice.... .......... 492

1,077
Less written off............. 1,093

- - 2,984
Preferential stock... 567

e Less 20 per cent weritten oft! 313
1,253

Casts settlement account.... 2,364
r Less 50 per cent written off. 1,182

. -- 1,182
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