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Thora hau bean little change in the poàition aince out leit toport, and it
lis hardiy ta b. expected juat no* owing ta the backwardnes of tho apring.
Aprîl, which generally opens tradte with our subordinate porte, bas dons a0
ouly very partilly thus far, and general tradite n ot as jet developed to
any great magnitude, and la solely restricted to meeting inimediate roquire-
monta, for buyers generally ore averse ta oporating ahead to any extent. It
is true that stocke are admitted ta bo small, but buyera are flot disposeilto
vike azy chances-aud noa fault can be found with tbis feeling. It maiy
i estrict trade, but the oporations that are effectedl are on a sounder bu.is.
The 4th of April, with lia custornary payment., was lookod forward ta with
co'nsiderable anxîeîy, as, whether good or bad, it was admitted that they
;rould furnisb a fair barometer as regards the imniediate future, and a very
X' 'ge quantity of paper laed to bo met- IV aro much pleased ta ay that
" resuit waa eminently eatisfactory. tbree of out city banks reporting thit

à .)t a single noto wns held over an that day. In the other batiks the renowala
at:ked for ivere inaterimlly lessa Ibm it wa8 feared would hé the cise.

We note th'ât the city suthorîties are moving (nr about to do so> in the
ii.- [*er of certain allegcd violations of thé Building Act. Two woodon

Iidinson flarrington Street, within the brick district, have bean cndowcd
w~i:l new z'tories wîtb remarkable celerity, and beforo tho authorilien woe
a m -, e that any change was ln contemplation, the new stories wcro boarded
.d i oofed in. Oneocf ilieïa cases was specially noteworthy. Builder Lin.

1..,(] the contract to put on the new 81ory. For about two days boards, joints,
t.*c, wore being taken to the roof of lit. Lethbridgo's building. The public
ind (,Yen property hottiers adjoiring supposed that nothing more than putting

ini iiîew roof was intended. At last when all wss ready Mr. Lino gare a
siguil iwben, "9presto, change." a new story rose and was within fivo miinutes
ic, fc<fin. The Inspector of buildings arrived soan after, luoked at the
iî.hct, and decided that the work on the addition laed progressed tc fat to,
givG hirn an opportunity ta interferG, Mr. Lino deserves full credit for the
mingled prainptuca and secrecy with which ho accomplished the work.
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We hiâo now about reached th. point on wbich conimon expectation bus
Ilied ait tbe beginning cf a recovery lu the Stock Market. For sains ie
past, the opinion bas beau more or lois general that price. have not recover-
ed froim the decline incident te the panic te an. extent correspondiug ta tle
intrinslc merit of many stocka. This feeing las given stay to prime, and
bas kept alive a 41bull " olernent of #ome force ; but it las been offset by the
caution growing out of thé recent criais, and sernething bas been constantly

-curm -a pe pon t peaions for a full recovery in values.
The xuenth of April bai a traditional reputation for favorizig,4 bal"

opurations., It la; Ile time at vhich currency begins to llow frorn tbe interior
bais ta "re New York aget, ta rut bae. util th. cropo bave been
bazvest.d aud momey is need for marketing them. Witb a clear prospect
of four menthe eaue la money, tbis la alwala regarded as the season mait
favorable for a 44bull" canipaign ; and il is; uot clir vhy tb. prenent abould.
b. am exception to the rule. It bas aeemed posible that Ibis accumulation
of uooey mught be cbecked bya liberal exportation of goid -but Il. promeut
course cf the foroigu exchangea discaurmges tle expectation cf large slip.
ment, for the prosent at leuat In sarne quartera, thora bas beau au appre.
hension. tIat the ai 1er effecta cf the financiil troubles in Brazil and the
Argentine P.apublic might force London ta realize upon moine cf its Aniericau
securilles: but ou the centrary, Bruitish investora seeni more disposed ta buy
tban ta »oIl our stocka. The serions einbarrassmeu:s of certain large Itaian
banks bave served as another sîarp test of the European derangenienta
growing eut cf tle Argentine criais, but bave proved te bave na serions
conacquencos either lu London or Paris; whiel bas.bad a wholeaonie effect
lu allaying the apprebenalon of further trouble arising froin that source. As
it is now neadly six monthamne tho suspension of tbe Bariuga zevcaied the
alarming magnitude of the South American criais, il stems safe 10, assume
thal ail the wcak: spots lu that quarter have been probed and that L.ondon
is now safe against furtber diaturbing consequences; wbich is a malter cf no
inmali consequence ta tb. future of Amenican investments.

So far as respects condition! at home, tb. outlook, if not piivelcnicauraging, lnat leat froc froxîx guy tlîrctening conditions. TJei. raiilrad
situation la iniproveci, if mlot by any gen oral. recovery of rates, yet at toast by
rubit moderato caunscia aniung vitnagers, by the absence of reckless "ceutting,"
by moderato gains upon tIc large grass carninga cf lait year, and by a more
cansiderate attitude cf Stato Legislaturci and State Couimissionera lu tho
Granger sections. Any general advance lu rates is uot to le .!xpected under
tbe preseunt light forwxrding cf wheat and coin ta the ett; but it in a good
symptoni that, natwi:hstanding tus deficiency of grain fleight, rates ale ae a
ateadily inaiutained. 1hé mavemuent cf merchandiso, however, ln cf hesitly i
dimensions: so lIat altbough tbe grain recoipta at tbe seaboard for January à
and icbruary wcru ten million bushels leus than for the unie manthe of 1890,(
yet thé general trslffc cf the roads lias oxceodod that of a year agio by about
live per cent. The.ConditioD of th. winter whosî crap ia, fou the mail part
untsua!lY encouraging, sud the prospet* are se, for good for gotting ini the a
spring ciops under good conditions.

Taking tle situation aie a vIole, tberefore, thora la nothiug lu il cucourog- g
ing Io selling; wile the prenaent range cf pricea muat le regarded as failing 2
b slow a fait valuation cf stocka upan their.intrinsic nierits. With no furîher
alocha te confidence to a .epectod front the afîeu-effects; cf thé receut fiuan- c
dCW UPbeavral, it seoniu rossoble Io expect lIaI, vith the coming abundaaca i

cf money, bath transient and permanent inveators will b. fortheomîng se
bnyers. Railrond bonda bave advanoed rnuch beyond the recovery iu stocks
and Ibis dispîrity may ho expected ta produce au early adivance of the latter.
Theb ton. of spoculation, tbaugh alilI conseivativ-, la becomning more distinct.
ly hopeful, and the tendency cf tbe market lu perbapa beat tld by tbe
caution and timidity of the Ilbear " aide.

Dury GooDBs-The week bas been. an the whoie, a faiîly satisfactory
eue lu about aIl lines of dry goodu. A numubur cf aortiug eiders have been
daily recoîved aud the city retail trade bai been quite goad. lu woolsu
goods values are ver>' firm, sud lu certain linea cf Euglish mik. stocks cati.
not b. replaced except at an advance. Cottons have beau eteîdy, but no
fuither rien i looked fur at preseut.

IRaK, lIRDWAItE AND METALs -Speaking lu a general sens. thera las
been little tir na change lu the iran imarket mince oui test report, which
gives uothing apecial ta note. In'pig iron the market continues ta rule
very quiet, ta new business being reported as jet for importations. A few
sales for sprîng doliver>' bave trauapired, but they have been uniruportiut,
and we have no contracta ta note. Latent Londau cibles report thal there
bas been a reduction cf la. in the prie cf Scotch warrante and cf North
Mîiddlesborough. Tin advanced 7s. 6d., sud copper 2s. 6d. during the
week.

I3REAanermws.-Tbe local fleur market exhibita lîttle change, business
bing cf a steady claracter, but reatricted solely ta home requiremieuts,
whilo th. mavement ta, oulside localitiei la somewhat reduced by the break-

in upof country roads. The toue remains firm ani there la no change in
actual prices, but thore ia a strong upward feeling. AiU grades are firn
with fia aiteration in quotations. Oètrmeal continues scarce aud the fium
feeling is maiutaiued. ]3eerbohu's cabie quotes wheat higber, carn nit.
Frencha Country' markets are atrong. In Chicago the grain market vas
strang. Wheat epeued fimi and advanced lc. Coin waa ai at fiast, but
gathered strength liter ou aud advanced ic. A taiegram, from thaI city
says :-" Wbeat la atrang on flumer cibles sud maintaina its firmnuefs.
Foreign bouses are noticeable bulers on every indicitien cf weaknoes.
Shorta are cavoring liberul>', bath in July aud May'. The situation cer-
taini>' look& very stroug sud we advise buying on the weak spots. Taussac-
tions lu coin have been lighî and, except a firm, underlone, the market waa
featureleas." Iu New York wleat advanced le. ta jc.; ln St. Louis, le. ta
le.; aI Toledo il was atrang aud active advancing ir. ta ïc.

PRovisios.-The market lau hein much las active titan- il vas during
tle preceding week, but thera las beeu a good demaud passing for park
and dealors report a fair business at advanced prios. The firmues ia cou-
tiuued and enlanced ligures aem lu no way to check the demand. Thera
mains ta lm quit. a alrong feeling lu the Inade that further advances may b.
laoked for. lu lard tIera in a faiiamount of business papaing, but pricis
hava mot geuerally advanced, as wua expected, as thora la a vaut of unati-
mit>' among preduceri. Thé Liverpool provision market lau bsec nu.
changed wlth the exception of talla*wvhich advaue.d 6d. The Chicago
provision market vuas tady. Pork gaiiod 5e. and lard lait 3e. Ho&&
werse ttady aud 3c. ta 5c. bigler. Tle cattle market vas ateady thongh
inclined teaslovuesa. Tle sbeep market ias lover.

BuTrz&a-Thoe lna good jobbîng anovemeul in a amaîl way cf the botter
description#, vhich oommand full ligues, an>' chaice dais>' bringing entaide
figures. junder grades roma" slow of sale; thera unsamone movement lu
thora generally, bovever, amui qusutities sud at buyers, fguras. OnurLou.
don reporter write.: "lButter las beeu a brisk trade, lu coumaquence cf
light arrivais and the fact thst thore ia littîs lu stock bitre, aud French lias
advaneed quit. 6a.per cwt. York alwayaaeeta mayailuau opposite direa.
tion, sud ia dowu, but ail otler descriptions are fir.. New York puices are
probibitary of an>' tradte being doue tiere, and thore la probaîl>' ver>' lutil
Amnericau n ué wl vole country'. Australian sud New Zsaiand have beau
f,ô:ching gaod priens, front 90a. ta 100à. right up ta 124s. par cerh. Tle
Australian pross is jubilant at tle succes thair butter bas met with ou oui
markets, aud thé A4ulralian Star, cf Sydney, la se jeyfml lIat it ventures
talon tho s9tlorent tIaI tIeur butter commanda about the top ptice lu the
Londau miukot. Nit se, Star; but atill a lithle exaggeratian rnay b. for-
given when prces lave been exceptionuîlly good, eipecialiy after the disater
that altended the settiug out of île entarpriee. The Star gives geod advice
ta ita butter merdhant read eus wben il tells thein ta avoid tle danger cf
crippling thé tuade wîlch las already lappoued throug l "put ting the beat
article save aud leaving the -reut rancid," as comiplaints bave amady boen
made cf thia fraudulent dadge. Lut ai or one New South Waleî comnpany
exparted 200 tons sud Ibis yoar lau sont 150 tans ta Eugii mark.?., vhile
Lb. ucturna for Victoria show that with tle lait sbipmomiî cf the seasan 74 1
tons loft their ports for Englaud."

CisIusiL-Thore la no change lu the cheese ma-rkoî ta note, a sniall inev.-
mnet full figures te local consumera bing all that is passitig. Fhem
Londan we bave reported :-" Stocka of chessere are gatting Jour even cf
Fngiisb, which in getting mare drawu upan, sud the demaud foi Canadien
itill keepi firin at thé advauced puice cf last we.k, sud onqiiry increases
nalead cf slockening, the rira on the clamper saute haviug deploed the
npply. Finest Englisî Cheddar is lu deuuand at prices up te 804., aud
,,beshire 68s. ta 724., white semé newly arrived Zeeland in goiug off weIl at
'rom 44s. ta 52à. and 54s. fou exceptianally good parcels."

APPLKS iN ExGLJXm..-Little lia beeu doue lu appies in Londan, where
uppiies have beau veY ligît, but lu theo North thora have beau sons saies
rhereat Canadian& have nealised fair puices. Russets, 30à. lieu barre for
~ood, 20s. te 27s. for ord inazy ; Spies &,cd B ildasins, 25s. ta 30à sud 183. ta
.84.

FRtuT.-The vaek las flot showu any change cf a pronouc.d nature
xcept it b. lu canuection with currsuta. Th4me bave heen very firm bath
u New York sud sbmod and, ilthough wa canuot quoté an' adivanca hmx


