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MONTREAL MINNG EXOHMTGE.

RE1VUEW 0F THE WEEK.
PRICES GENERALLY LOWER-VOL-

UME 0F BUSINESS SATlSFAC-
TORY.

RANÇGIMFROM, MATY 5 TO MAY 11, IN~CLUSIVE.
5,000 Payne ..................... 391 391
8,850 Big Three.................. 26 23
5,000 Iron Coit.................i 11 1
1,000 Noble Five .............. 30J 304

10,600 Virtue..................... 76 66'
7,000 Monte Christo.........12J 12
5,000 Montroal and London 67J 62
8,500 Summit .................... 4 3j

48,000 Morrîson .................. 19e 17
500 Decca...................... 27 127

6,750 Montreal Geld Fieldse...21 205
5,000 Repubie .................. 137 131
4,000 Burley ..................... 1l75 17
9,250 Golden Star............... 60 s'7
5,000 Gold His ................. 74 7
2,750 Rambler Cariboou.........3Soi 28a
2,000 Virginia ................... 25 25
5,250 California ............. .. 7a 5
1,600 War Eagle .............. 373 *363
3,000 Noveîty ................... 4 4
7,000 Evening Star ............. 9à 9

500 Caribou Hydraulie .... 1425 142J

The bai-gains which have buen floatini
around the Stock Exchange bave attractec
.go mucli sparo capital during the week thia
business on the Mining Exchange lias beer
curtailed. This lins resutted in a gonerallý
lower range of prices att round. Return
front various mines ivill front now on bi
frequontty received, and the news slioutc
cause more active trading than lias yet et>
tainod. Thougli the nuinher of stocks deali
in during the past wveek was satisfactory
the transactions were sinaîl.

VMTUn,-This ivas one of tlio strong
stocks cf the list. The news on this proý
porty varies; soute claim the certainvy of n
dividend in July, whitst others, wi shoulti
know, say nething blas yet been decided re-
garding titis question. If the present satis.
ibebory finds continue, and they are expeet-
ad to do se, tha stock will soit at par befere
the summîer is ever. The initial sale of the
week was inade at 66, wvhich proved tho
lowest price of eue wveek. On Wcà7dnesday
it sold nt 71. Sales for the week amnounted
te 10,600 shares, and the stock closes strong
at 74 to, 76.

MoRRsox-The anticipations of Iast
wveek of the friends cf this cornpany liave
net been verixied. The stock lias been

weakandshow nesigns of re".every yet.
For a turuti tis stock should ho bouglit
around 16, as any number of l'uying orders
around 15 are sure te appear; A good busi-
ness lias been traasacted botween le5 and
17.

GoLDESý STAR.-A fair amount ef Golden.
Star ie te ha had areund 60. The sales
this week have net bean extensive, but had
the price varicdl a littie more it would have
been active, as it is, buyers and sell6ts are
both firme in their viows, the former arounf
59 and the latter around 61. Botwétcn these
figures -ir expeet the stock te romain tilt
oîîe side gives in.

MONTREAL GOLD Fi ELDs.-The declimo
in this stock £rom over 30 seme timo ago,
is but a natuerai. reactior. from a prico te,
whioh baid buying on the part of tho pub-

lic sunt, the stock. Around 20 the stock
itil de to buy, for the preseOft 25 81hould ho

a goud solling9 point. There are good pro-
puities in this Comnpany sone of wlîich NwiIl
turnteutt gooil mines, and the future lint;
good î>ossibiiities; for lhol<ler8.

M~ IS5CE.lI.ANFOU.--Reptt]lic, MNolltrel0à
London, Payne, and War Eagte have beeui
nlluded to in anothler columnn of tis issue.
Tho rost of the li8t lins boen ratier duil and
prices liave beau generally in favor of
buyors. Mlonte Christo lias been steaty
around 12., The 5000 feet of tunnelling
1rhîeh lias been dono in this mine is by ne
ineans test, and though the oro is low grade
soine inay yet be found whiclî witl place tho
mine ou a payiug basis. Lt dots not, lîew-
ever, promise very miett io sharehiolders,
but :a presont price the sttck should be
good for a turn.

«NEW YORK MÂRKET.

RE ADJUSTMENT 0F VALUEi-RIE-
COVERY TO CONFIDENCE EXPECT-
ED TO BE SLOW.

RANGE FROM MAY 5TH TO MALY 11TH,
INCLUSIVE.

111GB.
Sugar .................. 160e
Tebacco............... 220
Brooklyn R. Transit ... 12j
Chicago B. & Q......138

il Mil. &St. P.. 1265
R. Pi. &Pac... 1165Cc &Northwest 1,55

Oo.isolidated Gaï ...193
Manhattan con......1161
Met. Street R>'. Ce..2374
N. Y. Central ........ 1371
: orthern Pacifie ... 51î

9% Pfd. 781
Pacifie M4ailt..........soJ
P4Boples Gas .......... 1261
Tean. Coai & Iron ... 62
Union Pacific ........ 451

& Pfd.....77*
U. S. Rubber......... 521
U. S. Leather Pfd ... 70J
Air Brake ............. 193
Anaconda Copper ... 69
Tin Plate.............. 43

*New Baes.

LOW.
14M5
102'
1144
128
120j
1510
184
1075
216
130

48

47J
1175
56
41
74#
481
67J

192

39i

CLOSE.
1485

0102h

132
I1233

185

220

501
121

5$
42Î
76À

70
192

585
41J

REVIEW 0F TUIE WEEK.

Last Saturday's Bank Statemtent was an
unpieasant surprise to the Street in view
of the hcavy decrenso in surplus re8erve. On
tbe whole, howcver, indications point te a
'o,îtinued easy money market, aind iti

bard to sec why. thore s!iould have been
se much comn.otien oeor the Bank State.
ment. The week epened on hlonday with
the bears in full control, heavy selling in
such stocks a. _Broklyn Rapid Transit,
Atchison proferred and Feoral Steel was
notable, causing the wtiele market to selI
off, there was aIse soute liquidation of long
stock.

On tho Sharp break which occured there
were evidences of some geed buying, net-
-ably in the Flowor stocks, and Grangers.
Iionden showed more dispositio~n to buy
stocks, amen g the chief being Atehison
Common ai) Preforrcd, Union Pacifie
Common an(. Preferred and St. Paul.

Thte rally oi1 Tuesday merning was
but feoblo, anI the Bears wcre net long in
discovering this. Thgy commrnced bin-
maring the market soon aller the neon

heuir, untcovor-ingr many stop) lots orders on
the way down. iThe more tspeculativo
stocks and tho Industrials naturally suifer.
cd mnost. Tho Breaks which eecured wore
ail the way froin eeyen to fiflcen points
dovnîvards. Blrooklyn Transit suiffred te
the extent of 9 pointe-it sold as highi as
123J and ae loiv as 114J this is roughly
speaking nt break of 22 points front the
higlh mark. Tho Industrials suflered aven
toe a greater extent. Tobaceo lest 12 p.c.
and 8old as Iow as 200. This is a lotis of
32J points front tho high price recorded
during this year. Sugar aIse waas flot
sparcd in thie siaugliter, it recorded an 11
point break for thoeday.

iNletropoIiutn difllored1 iii two respects, for
it liad te contond against the adverse logis-
lation as %ve!l, tend sold 15 Doint8 bolow the
higli levêl of the day, and as ,nuch as 42J
jýointa below the hio.hest of' the year.
Such stocks as Pt-dorai Steel Common and
Preierred 8old nt 58à andi 79î- rospectively,
which is a consîderable tum bic frorn 7.5 and
93J at which pries Lhey formerly sold.
Thora wore soima sustaining features, how-
ever, which ive cannot afford te disregard.
These ivere the strength shown by euch
stocks as St. Paul which elosed with a loss
of lcas than a point and a ialf for the day,
and aise Union Pacifie, which only lost
Sof a poin~t froun Monday's close.

The violence of the Break was groatly
augrnonted by the surprise to the Street
catised by tho passage of the Ford bill.
It was ant unexpected and notable oent.
'lho Bill and tho principlo bchind. it prac.
tically only applies8 to, streat rajiroada,
gus and ivater companies. Tinat property
in'franchises should ho taxed equaIly v-ith
roul ostiae for local plarposes seems only
juest and riglit. Othier thing8 puy fuit
taxation uner present laws. No doubt
every means ta provent the present bill
accomphishing its purpose will be tried by
the legal advisers of the companica inter-
estud, bt the principle embodied in the
bill is se obviously just that any eucceas
they may have iîh be doarly bouglit and
be a very temporary affair.

Since thon price:i have recovered, and
bavo benefited by et substantial rise. Tho
way in which the mnarket je held shows
that short sales are dangerous. The
strcngtb shown by St. Paul and 0. B. & Q.,
etc., ehould be sufficient to guide the
Investor into the right way. Sellers
round these prices will fait ta materiatize
and their short contracta wull bave te be
closed soma diay by bidding up price8.
This time may be borne way off and they
can easily berrow the stocks, but in the
and the beur account will become a
"«stale " one, just as the buil acceunt ini the
« coaler8' did.

W. A. FLEMING,
IMP.ORTER
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