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THE BULL MOVEMENT CONTINUES —
SOME STOCKS CONSPICUOUS BY
THEIR ABSENCE. — NO LOWER
PRICES THIS FORENOON — REAC-

" TION EXPECTED.

~

Montreal, Nov. 27.

There was considerable activity this fare-
noon in four or five stocks, some of which
have of late pressed forward in a  bulhsh
movement to Ssome purpose.

Rojal Electric gained 3 or 3 points. The
pew stock of Electric was also bought to
the amount of 325 sharcs, and this at ad-
vane's from 4 to 43 points on the sales of
Saturlay.

Twh City, to the amount of 250 shares
was tizded in at prices 4 ligher and closed
demand, 663, and offer 65§.

Mont.eal Street was also bought on ris-
ing veies. The closing price, 313, was 1}
higher than Saturday closing price, the clos-
ing tid wwas 312%.

sf Richelien and Ontario 200 shaves were
bought at the best of Saturday's prices.
In &cse storks there was fairly good trad-
ing-and no raaction.

irtue on fwo sales amounting to 3750
was bought at advances of 1 and 2
points. These advances are o natural  se-
quence from the very favorable repnils com-
ing from the mine and they are partly, no
doubt, duc to the syrdicate’s action in plac-
ing -a large block of stock where it will be
cutside the pale of speculation. .

Toronto Ry. on small trading was bought
t higher, and the 2ank and Telegraph stocks
fa broken lots wewe baught at a point or so
over previous valaations.

Consols wese lower, but it is considered
not on lcss salisfactory Africau news, but
from anticipation of a new issue.  London

rices wore higher. New York stock market

n sympathy with this and prompted by the
improved ‘bank statement, opened very
strongly,

MCRNING SALES.

Mo. St. Ry.—25, 3114. 23, 313. 25, 3124.
100, 313. .

s'l\vin City—50, 651 75, 65}. 75, 65. 50
658.

Tor. Ry.—50, 1193.

Virtue—2750, 52. 1000, 53.

Rey. Elec~125, 177. 225, 178.

Roy. Elee, new~150, 177. 50, 1774. 125,

171%.
K. & 0.—200, 112.
Un. Bank—15. 312}.
Merch. Bank—10, 166.
Mont. Teleg—15, 1774.
B. of Com.—20, 148.

am——

AFTERNOON MARKET.

The general opinion seeined to be that
prices would advance no further in the
meantime, but up to the close of the after-
noon session the movement was still an up-
ward one. Royal! Electric advanced one
point at 179, never sinking below forenoon
prices, new stock showing up equally well.
TForonto Railway advanced §  Montreal St
did not recede. Richelicu and Ontario ad-
vanced 3. Canadian Pacific has not yet been
affeccted by the present movement and sold
lower 4 or so. Twin City was bought at
4 advance. Montr 1 Telegraph advanced 23.

Can. Pac.—200, »5. 50, 943
new—37, 1774 125, $773. 50,
178%.

Electric~138, 178. 100, 178%. 169, 179
Tor. Ry.—300, 111.

War Eagle—100, 278.

Mo. St. Ry~—50, 313.

R. & 0. 50, 112, 25, 112%.

Dul. Com.—100, 63. 57, 6i.
‘Twin City—50, 653. 25, 66
Mont. Teleg.~8, 175. .
B. of Mont—5, 262.
Republio~3500, 117.

Mont. London--500, 43.

Dom. Cotlon—25, 1013.

Cotton at Liverpool end of last week
firm at about 3 or 3% points advance on pre-
vious close At New York prices showed
10 points net advance. Southern and local
spot markets all atrong at about fc ad-

vence. Futures 8 to 11 points net advance.
Advane of §c to 73c for middlings.

In the outside market Bay State Gas was
steady and sold at 13, and about 1009
shares ‘of {t chnnged.ha‘nds.

As coal is expensive and hard to get this
year, farmere in the corn helt are reported
to be intending to repeat what they did in
1835 and .make use of corn exclusively for
fuel A relatively small percentage, there-
fore, of the corn find its way to the box
car and the market, as the manger and the
store will divert to themselves considerable
quantities of com...
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St. Paul’s increase of carnings of about
$113,000 for the third week breaks the pro-
vious week's record of $108,000. Earnings
of the fourth weex are expected to be as
good as those of the sccond week. North-
west conditions thus continue favorable and
+% is reported that though car congestion is
slighdy relicvad, it will not ccase altoge-
ther till the close 9( .na:'igation.

Of Union Pacific good accounts are to
hand. The company is earning about 5 p.c
on the stock, is in good physical condition
and has spent several millions of stockhold-
ers’ money on the property to bring it into
shapr to do business cconomically. It is
generally believed, therefore, that Un. Pac.
1s as able as Nor. Pac. to pay on the com- -
mon stock a dividend. T.e dividend on com-
mon has, however, not heen discussed by the
directors, but is being talked about in many
well  informed quarters. This has led to

buying of & very good gquality both in pre-, °*

ferred and common, the préferted being ab-
sorbed for investment purposes and the com-
mon by large banking interests closely con.
nected with the company.

*

President Hill of the Great Northemn is
determined to have a smelter at Spokane
and is offering very low frelght rates and
refining charges, $5 por ton for all il
shipments, $3 from Kootenay lake po'nte.
Smelting  charges $3.25 per f.n.  Ireight
and refining on the dullien $6.90 per ton.
Total freight and treatment cf Slocan ores
from $12.95 to $14.95 per .un. Canadian
Pacific officers are sa.J to be opposed to
these rates and to have several days' con-
ference with great Nortbers officials to no
purpose. The former wants greater propor-
tion on the freight transferred from lts
liies to the Great Northern tban Mr. Hill
is willing to concede. -
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