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nations were used with thoso of the mother-
land, The ordinance of 17¢5,which changed
the monoy nomenclature from Fronch to
English, adopted as tho unit tho shilling
cqual to the livre. The ourroncy, often
called Halifax currenoy, was in pence, shill-
ings, dollars and pounds, five shillings he-
ing oqua. to the dollar, which was origin-
ally tho Spanish 1.illar dollar, coined bofore
1772 and contsining 385 grains of fine
silver. The dollar of 1812 was of groater
valuo than the dollar of to-day, it requiring
only $4.67 to equal the storling pound in
thoso days, whoreas sinco the redustion of
tho quality of the United States eagle, in
1834 and the reduction of the Canadian
dollar to the sume proportionate value, the
sterling pound is equal to $4.86. Thisis
9.5 per cent. over the old par cf Queen
Anng, g0 thai when in old exchange tables
we find the quotation 9.5 it really means
that the pound sterling is worth its logal
tender value in this country.

The value of the various coins in use in
Canada was somewhat altered from time to
time, and provious to 1795 the lcgal value
was such a8 to lead to the exportation of
the specie, alrcady little enough for tho re-
quirements of trade. ln that year, there-
fore, an Act was passed to prevent tho
diminution of the specio circulating-in the
country and regulate it according to a
standard that would not make exportation
advantageous. Tbu following table of
values is taken from the monograph an the
Army Dill Aet, from tho pen of .tho lato
James Stevenson, of the Quobee Banlk,
Vu‘lug Curren

........................

French picce of 365018 Toumois,

‘ Great inconvenience,” says Mr. Steven-
son, “ wae oxperienced in conscquence of
the scarcity of specie, which gave rise to
a kind of barter, or store pay, prejudicial
to the interests of the farmers and laboring
classes. Farm produce, furs, and lubor
were paid for in goods which had to be
taken at - nrensonably high prices at the
shops or stores, becauso specie was hordly
to ba had,”

This condition of affairs had bofors 1795
led to an endeavor to establish a bank. In
the “Official Gazette” of 18th October,
1792, the following circular appeared . —

¢“The undersigned, baving experienced
grent mconvenience in Canads from the

cficiency of specie or some other medium
to represent the incressing circulativn of
the couniry as well as from the variety of
the money now current, and knowing the
froquent loss and general difficulty attend-
ing receipts and payments, hase formed
the resolution of esuabli..bing'; a Bank at
Montreal, undor the name of The Canada
Barnking Company.” .

*The business proposed by the Company
and uusually done by similar establishments,
iss

GoLD. S. D,
The Britishgulze..pee ... ... 3 4
The Johannes of Portugal .. 0 0
The Moldore of Portugal.... .11 0
'x‘he!ourPlstolopleeeolsimn.......... .ee 314 O
The Fyench Lowis D'or colued before 1793.... 0 18 0
The American Eagle.veececcceseacsanccss geon 21 O
BILVER, :
United States Dollar. 0 5 0
Spanish Dollar...... ceeetenssnnran 0 6 0
.es .0 5 6
French Crown }G 1lyres Tournots)., «“w0 6 ¢
French pleco of 41ivres 10s0ls..., -0 4 2
British Shilling,, ~ _.... . .01 1
French piece of 24 sols Tournols, .0 1 1
tarcen 8 % 0
8

To receive deposits in cash.

To issue notes in exchange for such de-
posits,

To discount bills and notes of hand.

To fucilitato business by keoping cash
accounts with thoso who choose to employ

MONTREAL MINING EXOHANGE,

Reported by W, 1, Fenwick, Exchango Court, 10 Hospltal Stroot, Dell Tel, Main 3033, Bell Tel, tUp 1867,

Asked, Bld.
Aug, 8.
$1.00 ® Payne Xd....ccceeveneenareenes 1,87 135
1.0 B . 3.66 3.00
1.00 Ropublic X Q.covcnreisrnnnneee 122 121
1.00 Virtue 48 44
.24 Montreal-London x d...... 41 M40
1.00 Big Three w..ccosersenerseneans 16 133
1.00 Brandon & @3'1d'm Orown .80 .27
1.00 Oalifornia ccveisecvarercsscene J3 .lli
.10 Oanada Qold Fields 8yn. .08 .06
6.00 Oariboo Hydraulic......... 1,61 1.48
1.00 Clty of PariB .eccecessccsrssss 68 ouee
1.00 Evening 8tar..c..c.cesesesee 10§ 09
.26 Forn .32 25
1.00 Goid Hills Developing... .06} .04
1.00 Iron Colb......cviceeecesnnene 12 10
1.00 Tron MasK.icceseresees vees *
1.00 Knob Hill c.cecvseinnseccsancsee .021 85

1.00 Monte Christo Con..eeee 83 .08
.25 Montrenl Gold Fields.... .16 .12

1.00 Noble Five...cseecseseoennes 22 18}
.10 Novelty «..eee.. PSSO | S | )
1.00 Ola Ironsides.. 108 1.00
1.00 Virginia.....ooeeee 22 .18
1.00 Rambler Oariboo B34 .32
1.00 Bullion.. .30
.10 Summit . .04 .02
1,00 8t. Elmo L0604
1.00 Barlsy ... Jd0 .05
1.00-Decea... 31 26
1.00 Morrison..... 16
1.00 Golden Star 49 47
1.00 Slocan Sov ... 28 .28
1.00 Fontenoy G. M. Qo Jas8 12

sNew Basis.

Asked, Bid. Asked. Bld. Asked. Bid.
Aug. 9. Aug, 10, August 11,
1.38 1,36 1,403 1.89) 141 1373
3.063 3.59 8.656 3.61 3.688 3.0
126 1,20 123 121 126 128
.50 <4 49 42 438 40
46 41 44 .42 45 44
Q41 L J4F .13 A5 143
30 .27a .30g ?’{ %gg ig

43 a1, . .
083 .06} 08 .08} 08 .oeg
1.61 145 1.60 146 1.61 1.46
85 ... 68 ... N t7
203 .99 103 .09 13 .09
.35 25 .32 28 32 25
.08 04 08 06 .08 06
A2 .10 A2 .10 16 .10
.66~ dare .80 " eee W80
.93 .80 93 D2 023 90
08} .06 J0 .07} g0 .073
56 188 35 M 154 .14
22,16 22 A8 L2100 a8
04 02 04 .02 04 02
109 1,00 110 100 1.09- 1.00
24 . 213 . .18 21 .18
33 .25 . .31 85 32
.60 .60 .80 .60
.04 02 04 023 04 02
.08 .03 003 04 .08) .04
12 06 11 .05 d2 .05
33 .25 83 .20 823 .21
.15 .10 J56 .10 35 B
47 .46 .48 .45 42 41
28 .24 28) .28} 28 .26}
.18 12 18 12 .18 A2

the medium ‘of the bank in their receipts
and paymonts.

Itis propcsed to extend the operations
of the bank to every part of the two pro-
vinces where an agent may be judged ne-
cossary ; and it is presumed that the inati-
tution will be particularly beneficial to the
commerce of anc intercourse with the up-

per province,”
(Signed)  Poyn, Eniice & Inoras,
“ Toop, McGiLw & Co.,
“ Forsyra, Riogarpsor & Co

The schieme was not carried out in its
entirety, and a private bank, chiefly ¢f de-
posit, was the only result. A s,cund
attempt to found & bank took jaace in
Qaebee, when on 6th Mszon, 1807 a
moeting took place in response to a callin
the Quebec Gazetto of the 4th March, Iz
the following yoar a petition of divers in-
habiwants of Quebec and Montreal praying
for an act of incorporatioa under the title
of the Canada Bank was presonted to the
provincial le, * ature, but although a special
committos t0 v hicb the matter was rofer-
red reported favorably with a bill, the
legislature threw it out..

“The war of 1812, though it imposed
many hardships upon Canada, gave it at
the same time its tirst paper currency that
was of valus, the arruy bills, and the tenor
of the Act undvr whick these bills were is-
sued aflords a striking contrast to the loose
fints of the French intendants. Like the
card monoy of Meules, the bills wero made
convertible into bills of exzebange, but.un-
hike hio waste paper they were so convert-
ible on demand and werc keptin circula-
tion by their bearing six per cont intorest,
by their atility as currency and by the fact
that not for one 1nstant could suspicion of
their bons fides arise in the popular mind.
Every fortnight tho rate of exchange on
London was fixed by a comrnittes, and the
rato 50 fixed hold good until changed. Bills
woro issued for amounts varying from §25

Continued on page 6.

| INVESTORS QUIDE
TO TORONTO RELIABLE BROXERS.

= Republic Specialties

Communicate with
E. GARTLY PARKER,
Member of the “Standard Mining Exchangs,”

12 Adelalde Street East, TORONTO.
PHONE 1842,

Noto thie future progress of the great Republlo
Mining Camp, which 18 destined to zstonish tho
world by ita yesrly output, and keop in touch with
me~E, G, P.

GOLDEN STAR
For Rapid and 8Substantial Rise.

APPLY TO

J. P. TACHE & CO.

8TOCK BROKERS,
49 ADELAIDE STREET EAST, TORONTO.

H. A, DRUMMOND,
(&2ombor Standard Mining 1'xchange)

28 Victoria Street, « - JTORONTO.

Correspondonts in Parfs, Francs and
Xondon, England., .

Mining and other Stocks Bought and Sold on Comamlzsion
Special Facllities for Placing Goed Properties Abroad

Tolophono 271

Codo, CLOUGHS. Telophone No. 2232

MAGEE & COMPANY,

(Ifombers Standard Mining Exchange)
MINING BROKERS,
10 KNG STREET EAST, TORONTO,
Mining £tooks Bought and Sold Prombily,
{0z Commiseisn.)



