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NEW YORK. EXCHANGE,

FURTHER LIQUIDATION
CAUSES A BREAK.

P

Stocks React, But Close Under
Saturday’s Prices.

Tobacco Continues Strong.

New York, Sept. 12.

Many reasons were given for the weak-
ness in to-day’s market. The action of the
St. Paul Company was the only one for-
warded which had any reason in it. The
gshares have in many cases passed from
strong hands into weak ones, and till the
former take hold again the market will sag.
On all breaks the market is a purchase ;
the next advance will see higher prices
than have yes prevailed.

e

MORNING OPINION.

New York, Sept. 12.

promises to be
in the stock mar-

The current week
an interestibg one
ket.

Elements exist for a
with two sides.

Technically considered, the position
of the Bulls has been improved
materially, by the extensive liqui-
dation which took place last week in
weak accounts.

The Bear position necessarily suf-
fers in consequence, for stocks sold
under the pressure of the last busi-
ness days, certainly have not gone

speculation

into weaker hands, while the com-
mittments for short account have
been increased.

Nevertheless, good judges of the

market are not wholly agreed, as to
the imminence of an immediate re-
covery.

The monetary question cannot be
settled by arguments, or theories, and
many holders who would be buyers,
will guide their conduct accordingly,
as it is developed by actual facts. As
to whether the price of mioney is
likely to rise or fall, careful students
will not ignore the generally healthy
and prosperous state of the country,

business reflected in Bank clearings,
and trade statistics; mnor will the
favorable balance of international

trade fail to receive due considera-
tion from investors.

As the monetary situation i€ in-
fluenced largely by contingencies,
which are temporary, it may be
changed in a moment, by the importa-
tion of liberal amounts of gold from
Europe.

The disappearance of tight money
might well be electrical in its effect
on the stock market.

MARKKET NERVOUS AND WEAK-
ER

New York, Noon, Sept. 12

Foreign news, this morning, was of
o rather distributing nature, and pro-
bably in a healthy Bull market the var-
fous incidents would not have attract-
ed much attention, but the sharp de-
cline of Thursday, coupled with the
advancing rates in money, and a bad
Bank Stafement on Saturday, have
caused considerable nervousness ameng
gpeculative holdars of stock, and have
given more confidence to the bearish
elemenit.

The result was a henvy opening, with
a marked falling off of outside buying,
and a moderate increase in the pres-
sure to sell.

The room is rather chary about mell-
ing its holdings.

After the first half hour the market
became positively weak on the uncover-
ing of numerous stop orders :

The Grangers were sold on the story
of fresh rate-cutting in the Wiesit,

The Street is looking forward eagerly
to gold imports, 2nd the rumor is cnmir-
rent that $1,000,000 has been engaged
i London, for shipment to this coum-
try, but it lacks confirmation.

Foreign Bankers say that the rrice
at which gold is said to have been sold
will preclude +ibs shipmemts to this
country, without the importer svifer-
ing a loss,

The monetary' situation is the m in
tactor in the market, and mntil it a»
sumes a more favorable complexion, ' it
is not probable that we shall have very
much of a rise, or vervimuch activity.

GO IMPORTS,

Tt is reported that 1,000,000 in
gold has been engeged for import
from London.

NEW YORK STOCK MARKET.

September 12, 1898.
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CHICAGO MARKET.

The Bartlett Frazier Co., Limited.—H. J. Coon, manager, 39 St. Sacrement. St.,
quote the opening, highest, lowest and closing prices in Chicago to-day as follows:

September 12, 1898.

—— CLOSING PRICES SEPT: 6 T0 10.——— — —TO-DAY’S PRICES.————
6 x 8 2] 10 Opening. Highest. Lowest. Closing.
Wheat— i
Sept «... 62 61iB 6238 63ZA 627 6233 643~ 623 6338
Dec..vses 60ZA  601% 603A 62 B 61-3 60i-i-1 62- 6133 6138
May..... 62{B 62} 63A 64} 63}-  6331-3 64i- 6233 633
Corn-—
Sept +- 3034 30B  30A 30% 303§ - 30 - 29%-% 29%-30
Dec..... 303iB 30-}A 30B 304B 306A 291-% 30 - 29%% 30A
May....- 3318 32iB 32iA 33% 3238A 822§ 32} 31§ 3231A
Qats—
Sepbeee 1937 1933a  19%- 204 20 - 193~ 203- 193 203
Dec.. 1942 19§ 198- 20 19%- 193- 20 - 198~ 19-iB
May 214-2 2138 | 21%- 22 2145~ 213~ 22 - 213 22
Pork—
Sept 830 830N 850 8 47 8 45 8 55- 845 8 4b 8 45
Dec. 37A 8 50B 8 60 8 57 8 55 8 50- 8 62- 8 860 8 55
Lard—
Sepbees 4 67 480 5 00 4 90 4 8- 490- 487- 487- 487-
Dec. 4.0 -4 81 5 05 4 95 4924 490- 497- 487- 4 92-
Sht ribs—
Sept 07- 515 5380 522 5 27 525- 5 35- 4 30- 4 32
Dec. - 462 4172 4 77 475 4 75 4 72 475 4.72- 4175
Puts and Calls for Sept. 13 :
Wheat, Dec. Calls....occneees PRI 621- Puts....... A e e TR TR A PORGES. 10 ¢
Corn, Dec. Calls ven30 — Puts... ...297-30
Curb, Dec. Wheat .ooovuniveenns Y T S e S VT 61¢

LONDON MARKET.

The market for Americans in London
is said to be dull and fairly steady,
fluctuations varying from 9 decline to
14 advance,

There is said to be ittle apprehension
{n London, on the score of tight money
and feeling on Americans is rather bet-
ter. 4

MONEY MARKET.

Prominent Bankers are quoted as
saying they do not see any cause for
fear of stringency in the money mark-
e, and that, although present rates
will probably rule for some time,
there is little likelihood of anuch
higher rates.

It was stated on Saturday that
&3.000,000 in gold had been engaged
for shipment from the other side, and
this was partly responsible for the
steady tone in our market.

To-day this story is denied and in-

ternational bankers say that at the
close of last week, conditions in the
Exchange market did not call for any
large imports of gold.

BUYING AND SELLING.

The uneainess over the financial out-
look is causing considerable selling.

Traders sold Brooklyn Rapid Transit
and canght stop orders,

Sugar declined on light transactions
and some stop orders.

Movement in American Tobacco, lloks
like a Keene atitack on the shorts.

Belle & Co., buying Manhatian;
seems to be little stock for sale.

¢ ontent sold ahout 2,000 Brook-
lyn Rapid Transit. Big liquidation
in this stock

MARKET STRONGER

In face of the large decrease in the
veserve, shown in Saturday’s state-
ment, onr market acted very well, the
effect of this decrease having been

|
| TELEPHONE MAIN 2971,

1

Telephone 1418,

Le Rol, ... ... 7.00 01d Ironsides. .. . 30c
War Eagle .. 2.93 Knob Hill . ... 22¢
Centre Star... 4.00 City of Paris..... 25¢

The first list had no better showing at the same
stage of development than the second. Keen
your eye on the second list for great advance in
vaiues. Ask your broker regarding same, or tele-

phone Main 2971,
A. L. WHITE & CO.,
60 CANADA LIFE BUILDING.

UNION MUTUAL LIFE INS, CO.
Of Portland, Maine.

: Established in Canada half a century.
Canadian Deposit, $585,000.00.
For ratec and fall particulars apply to

WALTER I. JOSEPH, Manager.
151 St. James, ¥t,, Montreal.

Telephone Main 923.

McCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.

1759 Notre Dame St.

A special department f
Casadioe Mines, MONTREAL

THE BARTLETT FRAZIER CO.
OF ONTARIO, Limited.
Grain Exporters and Forwarders.

Buy and Sell Grain for Future Deliver:
Private Wiresto New York Produce Exchange
Chicago Board of Tl:;?ifjxchange i

H. J. COON, Managing Directer,

30 St. Sacrament St

ATWATER & DUCLOS,

. Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,
MONTREAL.

HON, ALBERT W, ATWATER !
CHAS. A. DUCLOS, ok

J. F. PIGGOTT,

AGENT
MINES AND MINING,

61 St. Francois Xavier Street.
MONTREAL.

BURNETT & 0.,

STOCKBROKERS,
Members Montreal Stock Exchange,

# 12 ST. SECREMENT STREET %

Correspondents in New York, Chic
and Loudon, England'. iy
Telephone 2232.

L. J. FORGET, R. FORGET

L. J. FORGET & CO.,,

STOCK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 Notre Dame Street,

MONTREAL,
P. 0. Box 398

HENRY C. SCOTT,
STOCKBROKER,
Member Montreal Stock Exchange.

Telephone 15.

87 St. Francois Xavier Street,

MONTREAL.
Telephone 700,

A. W. MORRIS,

79 St. Francois Xavier Street,
MONTREAL.

FINANCIAL BROKER.

MONTREAL OFFICE OF

ANDREW McKINNEY & CO,,

Members of the New York Stock Exchange.
No. Il St. Sacrament Street
New York, 52 Broadway.

Direct private wire to New York.
7 Styles from $5.

KODAKS :m nabrimuoe.

R. F. SMITH, 104 ST. FRANCOIS=XAVIE
) R ST., MONTREAL.
K(f)DAKS can be sent loaded for use, and returneLd
or finishing. You PRESS THE BUTTON, that's a]],

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)

WESTERN LOAN AND TRUST BUILDING,

P. O. Box ;077,

11 St. SACRAMENT ST,

TO SPORTSMEN.

Use “S. 8.”" Smokele
obtain best results. 88 Powder.and

Hand Loaded Shot i
and loaded to order, Shelin kent i Slegh
Smokeless Powder in % 1b. and 1 1b. canisters.

JOHN MARTIN, SONS & C0,,

455 St. Paul Street.

larzely discounted, befo
zel) ed, before the statem
was issued, i

Last week’s market suffered frem &
number of depressing conditions, which
had the effect of establishing a lower
vange of values.

Conservative peoyple, as yet, are not
altogether in faver cfadvising pur-
«r}uases on an extensive scale, but, bar-
ring unforeseen conditions, the market




