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(Spectal Correspondence of the Trade Lt )
tPer ¢ Cinixa 7y

There is atill no alteration for the better in the

money market, and trade is undoudbtediy suflering
consderably from the pressure of a 10 per cent, dis-
count rate  The gloom which the failure of the Bir-
mingham Bank, to which we reterred last week, and
the subsequent faslure of thre Preston Bank cast over
business, has speedity pazsed away, and the funds
and the Liverpool cotton market both shew an
advance. The feeling hasalro guined ground that the
rapid <uccess of the Prusaian army must soon bring
about peace on the € ontinent, and u consequent reo-
sumption of our partly suspended trade with the bel-
ligerents, The tineness of the weather, and the pros.
pect of, at Ieart, average crops, whiistat is, along with
tho peaco news, depresang the price of grain, is also
tending to resture contidence, and although the re-
covery from the panic s certainly more gradaal than
was at one timo generaily expected, there can be nu
doubt that week by week there is a gradual recovery

The ratlway returns ealibnt a steady increase, and,
indeed, the wouder is thar the failure of v many
great credit dustifutivns, and the lung cuntinuance of
g0 harassing a rate as 10 per cont,, has had so httlo ofs
fect in checking buniness.

The Preston Bauk, which suspended on the moru-
ing of tho 1wth July, cummenced business m N3
Tho number of #har -holders is about 113, and as ther
liability 13 unlimited, and &8 thay are generally peopte
of means and position, it issupposed that the creditors
will be amply secured. 1t 1s teared, however, that the
sharcholders will bo heavy sutlerers  Ihic habihities of
the bank are estimated at about £1 50.000, and tho
failure 18 ascribed to - luch-up’ of captal with manu-
facturers and others, and to the asaistauce ghen by
the bank to speculators in cotton.

‘the Birmingham Bank presents a tolerably tair
balance shieet, and there seoms constderablo hiopo that
a mited Company will yet be formed to carry on tho
extensive and profitable business of tho old cuncern
The liablities of the banh aro £1,50),000, and the asets
£2,000,000. There would thus appear to be a surplus
of £200.000, and with careful management this sumn
might bo realized  As the pard-up capital of the old
concern was £265,000, there would ecemn to Le a very
fair pruspeet of @ return to the sharcholders of more
than one half of their capital

Very general intorest is felt in the continued pro-
gross of the laying of the telegraph cable.  Before thus
reaches jou, the result nall be known, but, meautune,
it 18 satisfactory tv be able to report that nearly unc
half of the distance hias been run, and that not an ac
cident has uccurred. The price of tho shares i ~teadily
rising, and should all gu right till Tuesday, the 24th
{nst., wheu the ** Great Fastern™ will be in compara-
tively shallow water, they will, no doub. be at a
handsome premium.

We have often beon told that Canada is a capatal
Gcld for fdax cultivation  and 1t may perhaps be of
some service to toll yuuan return, that flax spiomng
i3 sometimos @ very profitable purrnit The balance
sheet of the Yurk Street ¥Flax Spanuung Company,
\Limited, Belfast, will probubly be the best proof of
this which could be advanced This concern 13 pro-
bably the largest in Ireland, and itshould be explain-
ed that the ( ompany spin yarn, weave cioth aed are
also themsehes large exporters of marked cloth
‘They thus combine nearly every branch of the trade
but of courso the spinning 18 the most important
tinglo department  The mitl atself 13 the oldest in
Ircland, and about two years ago it was made into a
Limsted ¢ ompany, aud the onginal proprictors, th
Messrs Mulholiand then crased to have any share in
the manag: ment  The capital now called up is £114,
000, and 10 twou Fears a reserve fund of £82,000 has
been created —and the indepondent of laving past an
adequate sum for renewal of Luilding and machuncry,
aud paying a duadend of 16 per cent

The returne from the Rank of kngtand for thisweek

presont the fullowing ro-u'te
Increase  Decreaso

M M M
Public Depnsits £ 2162 [
Other Depoata 19 R21 1652
Government Secuntics L 12 pary]
Qther Securitics 27762 1287
Cireulation 25 421 229 .
Buliion c .- 13646 S NI
Reserve 3,225 . bt

The most gratilying feature an this return is the de-
crease 10 the - Uthee dueurities,  represenung a di-

minishing demand for accommodation. Tho other
deposits have, howover, decreased in a etill greater
degree, and this has resulted in 8 decrease of Luilion
of L3711 W, atul a falling off in rezerse of £670,440

The returns from the Bank of France present the
tollowing results —

Tnerease Deeras
framow feinom,
M M.
The Treasury Balance ... . .. 6,333
The Curreut Accounts . .
L Comteercial Bilis.., . cesenine 23,80

Ihe Adbvances i e . .
Fhe @ irenation Inerease PARLLY RN
It Cash 14 40

1t will be seen that the Cash in the Bank ax =tll in.
ereasing, and upon the whole this return must be
fooked upon a3 a tavourable one.

The Liverpool Cotton mavket, wluch during the
weeh was at one time rather depressed, hae to«day
been very active, tho sales amounting to 20460 bales.
The sales for the week amount to 71,000 bales, of which
the trade tuoh $5,400 balea,  Tho stuck 15 nuw estimat.
edd at 878,200 baics, against 332,700 at the same period
of last year Tho Manchester muarket has ruled quiet
throughout the week

Ihe Corn Markets have been very quiet, and to
offect #ales lowe r prices havo had to be submitted to
The prusprects of the new crup are considered fasour-

able.
1he Stock and share markets have been in general

firm  The funds are well supported, and close fully ;
prer cent abuve the prices of lase week  Notwith-
standing the two bank failures to which we have
referred, bank shares have been tirm [he reports ot
three great Joint Stock banks in London, viz, the
Londun and Westminster, the Tnivn of London, and
the LondunJuint Stoch are atl fasourable, 1o raslway
’hares o great amount of business has beon done but
the tendency of the market is dvwnward  There Lase
been 1w transactions in Columal securiues, aud the
mark 4 {8 very qguiof.
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FLOATINGS.

n tho course «f the last eaght days the wind in the

Brtishi chan..cl has been changing from north-west
tosvuth-west, and again biach tonortd, and then nerth-
east and south-east. Vory fow arrivals of ships from
the Atlantic bavo been reported, and only 3 grain-
laden vessels arce reported arrived at ports of call,
namety 1 wheat to passages, 2 matee, 1to hew York,
and 1 to Montreal.

Thoe fluating Grain Cargo tradoe has been very quiet
this week, the amount of business done being nmited
to 4 cargoes and severat parcels of wheat, 9 cargoes
maize, 1 cargo milletseed, and 11,000 qrs oats

Wiurar.—Fhe snight improvemont noticed at tho
close of 1ast and at the beginmng ot this week has sub-
sequently faded away  As not a mingle cargo has ar-
nived tius week oft tho cuast, and as only two pre-
viously arrived remawmed on sale, business was
necessarily hmited, evenaf there had been a fair de”
mand, which, however, did nutexist. Mo disposition
has been shown to do business for cargocs on passage
or for forward shipment, although some of tho scllers
appeared wilhng to accept lower rates, say for 1agan-
rog, May and June shipment, 4bs. for 492 lvs.

BarLey.—Arnved cargoes have been anguired
atter, and fully late prices would have been paid, and
perhaps moro, but there being none off the coast offor-
ing, business has been n abeyance. kor cargoes on
passage or for shipment, buyers have shown no eager-
ness to operate, except at prices which scliers would
not entertain.

In RYE there 13 nothing of interest to report, no fur.
ther arrivals ot cargoes off tho coast have taken place,
and nu gale 18 reported  Tho nominal yalue of Lanu-
U1Ian Vdes=a or knos ts about 253 to 2us. per 48U ibs.

In Beans the trade has continued atastandst)l The
nomsnal value of Barbary is abuot 37a tu 388 {1 4w
ibs.

In Milletseed, 8 cargo recently arrived, has been
suld as folluns  Mulletzeed arnived 1 cargu, Nicolaield
to Niculatefl, .20ku qrs at sup 2ls stg ) per 430 1bs L
M

1u Qats, from the South East of Karope, no business
has been reported lately  The following named sales
of Qats from the North of Europe, bave transpired.
vats on passage, from St. Potersburg, 6000 qrs. 21s
per imp qr to London, {8 poud 10 1bs,) Uats for de-
hivery, 8t Petersburg, 4000 grs 173.6d por imp. yr
F,0 B, at Cronstradt, 8 poud.) Jaly deiivery at
st I'ctersburg.

OENERAL REMARKS,

The weather I the U K, has been this week on he
whole tine  The reading of the Barometer has beep
high, namely trom 2346 to 3026 Inchien  Sinee Wed.
nesday it has commenced slight'y to decline Ty,
high temperature expericnced last week, has abated
rome of the mights hiave been chilly under the provs.
leuce of North Easterly and Easterly winds, whjey
have blown generally in brisk breezes, The eky kay
heen mostly blue at times, fuggy and misty in some
parts, rain has fallen in passng ehowers, thoogh tn
partial stances heavily.  Fhie weathor has been oy
the whole all that facmers could desire to cutnpig
haymaking, and to mature tho coreal crope  Tie
latest agricultural accounts report a further hnprove.

ment i the appearance of all the crops. In the Eng
lish South Lastern countrics, some patelies of Talavgry
wheat, peas and oats, have been cut this woek, bat
haryeat 1s not ihely to Legin in carncst, even an the
most fornard districts before another fortnight or thre
weeks, and will not Le general N towards the eng
of neat month  Haymaking has progressed ratisfae.
torily, and the yield i now much more fuvorably
apoken of than last week  The portion first careied
hasviug been c:\u'izht in the rain, i< of indifferent quality
hut the late cut {4 declared aun being very fine The
Larvest prospects aro gonernll{ fairer this week thap
they were oltxhl days ago 8t the wheat and barley
crap fa stated to be generally <hort in ecar, and there
fure contanmng 2 smaller quantity of graw, the yield
will be prurorlhmnlvl stnall  The root erups aregaid
tu bu greatly Lenefited by the recent rains Fhe pots
to crop pronu<es to Lo ahundant, and up to the pre
sent time no trace of disease bas been discovered
.t.mu rumivrs have been beard, but they lack contirmg.
gtion.

Steriy —The supply of home-grown wheat has
continued this week on'the same diminished scale ac
reported a week ago  The quantity brought to man
ket is only about two thirde of what it was last year
and ong half of what 1t was twa years ago, at the cos-
responding time  The deliveries of barley and oats
are now ro small ae searcely to be worthy of notice

IsrorTs —lie unports ot foreign grain have con.
tinued this we nuight in the aggrogate as largeasin
cach of the two preceding weeks. —the bulk from the
North of Europe  Tho imports of Wheat and Oatsare
a fair average  There is an increaso fn tho imporss of
Barley, and those of Maize are again large. Tho re.
turns of Peas chow a rather largo quantity, but ema
of Beansand Rye The imports are, to o moderate
catent, sl principally Freach.

Thoe Briti-h curn tradd has not offered, thus week, any
featuro of interest  Very httle business has been dove,
and most articles have lost in value Fine growisy
weather was experienced this se'nnight, Thoe mon
satisfuctury accuunta respecting the growing cry,
the approaching harvest, as woll as the hope of s
speedy restoration of peace betweon Prussis, Austra
and ltaiy, basve caused a general falling off an the de
mand_for Breadstufls, must of the millers appear re
solved to work their stock on hand, and to replace it
only as far as required for immediate wants The
continuance of tight money, with its oppressivo It
per cent bank rato, 18 oxcrasing 8 deopressive iofle
ence upen trade in genoral, from which the Con
trado is not excnipted Some facts, however, exist
which, aithough thuy cannot quicken at present the
pulse of the trade, prevent prices from undergois
ary mmportant fall "~ \\ hatever may be tho result o
our harvest, so much appears gonerally admitted tha
1t will not exceed an average,—how much it may fai
short of it remaius to be geen, It must also bo borme
in mind that the imporwation of foreign Wheat and
Flour into the United Kingdom will be limited
tor soinc mounths to comoe, principally to shipments
from the Black Sva and Azou.  Prices of Whean
and Flour in America arl Franeo havoe tisa
so much above English guotations us to hare
put a_stop to exportations from those qoar
ters  In the Baltic Yorts, the stock avaiabie for
shipment {3 too emall to expect any yuantity of ine
portance 1f we consider tho stocks of Englich whest
in farmers’ hands, the quauntity wiill be found unpr-
cedentedly smail, and the same may be gaid of ts
stock of foreign grain in granary, whilst the conson)
tion of breadstufls at present is as la'ge as is enenlg
at this scason.  Drawing conclusions from t ese’fm
mises, 1t would appear that prices of wheat and flow
are not hkely to fall permanently below tho presest
moderato range, though they may temporarily elightly

o way 1t the weathier should kccr fine, tho crops b

varcested in good ordor, aud the yield turn out befter
than was anticipated. Thoe fullowing is a brief s
mary of the movements of tho trade in the Umted
Ihingdom this week 1n relation to its principal artielo

Wheat Notwithstanding the smalincss of the sop
plies of home-grown, and fuir imports of forelgn grain
the demand has been very dull at barely last weekl

rices, and in sume markets a decline of 1s. to 2s by

iad to bo rubsutted to. .

Flour The demand has been limited to presieg
wanta at about iast week's prices

Barley has beon slow to scit, and in some markey
grain of necondary quality has lost od. to 1s 10 valse
comparcd with last week's rates

©ats have been diflicult to sell, and in some pites
pnc;s of hght sorts have declined 6d. 10 18 on ti¢
wee

Beans From scarcity, lato prices have been mal»
tained, bat there is very little businesas doing

t'eas. kew buyers bave shown a disposition to pa*
chns‘;é. aud the tendency in prices has been doww
wards

Mafze The largn quantity offering oxccediog ]
prese st domand, has had a dopressing infloence &3

prices, which arc quoted 6d. to 1s, lower on tho wetk



