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ACCOMMODATION PAPBIL. ttîoîgli %-o kuow veli cxnugii that it
mighit ba clangerotîs, WO coula't very

The failuiraofa James Cnipoll & Sons. weil bîelpi it; tl>e Vholcsale bouso witb
WVholonn1o St.atiolnora and 11ioolcro, Of wvlouî we were dealing ael<ed. ud to give
Toront.o, alitigli affectiug oulY their thoum aur note ae a favor, ana as vo nonme-
lino of business, is elle of the Moast disis tiacs require favori our8alvce from tbem,
trous and far roching in its effects ttîat. coulid nôt refuse, althougb we know well
bas over occurrod in Canadla. Thea enongli wve haid noeor received value for

amontitof liab lte e piad at about lit; besidee, they aueureil us5 that itold
$800O,05n, and froun prasouit appearannes it nover trutible us, ne tIae> îvould take iL up
would soen that tho unsectired creditore themeelves wbeu duo.* A more absurd
,will lot reciva tncrê thatn toni Ceuita ou algunn'nt thon thus, wlien yon Coma toi
tic dollar, if they aro Iuclcy onougli ta nalyze it, could hiirdly boe iînagincd, for
geL even that. 'llie worst étenre af this in the fîrst place nette but a wcak Louso
failure, and tho only reason, why wa gn wouild ever aak or requiro ta use aecoin-
out of aur tîsual eourse to moralizo U'ili trindation palier. The very fnct cf a bouse
what concerne anotzier liino of buiniess bcbng counpelled to aek their custamers
aimaist exoltiBiveiy, in thatt niat cf t'lc to loua tiiein their naines on whiah to
disaster attendant upon titis itire will raise money, ouglit ta bc proof positive
resuit frein the fmet tlîat <lis concrt), of its fluarciai weahkuess, and iu iteelf the
whiclî bas been financiuxlly rottefl very atrongest reauan for retusing it. It
for yena, lias beexi boleterpd up l>y Ije truc tboy moy talce up the note nt
nccomniodation.p)aper obtained fauxn theoir mntîxrity, se tlxat their customers are
cuistarners. Tho resit af this systent cf nover troublcd about it nt ail, but this
financial juRgling je that the nasignmnt apliarent securi'.y and freedoni froin i 8k
af this firin alonao will probably be the oniy ixitkes the danger greater by
immediate cauae cf the fidura af saîine induaing reokîesness on the part
sixty af tîsaso customers wvlx lied suffi- aof<the dealer, who argues that if ho eau
cteut confidence in their integrity ana put thse wloesalo bouse hoadcals with
sauna business standing te put their under an obligation ta bini by en "Icheap"
nameos te paper nxcrely te oblige thens, a favor as simply aiguing a note, iL cau-
ana for sums thoy noyer oweid, aud thînt not hae a bad inve8tinont. Wbcn the
the accammoation paper discounted by assignce in in possession af the estato and
them ni'vli aggregate ixearly $10,000. the dalier je officially notifled by the

A more practical comment tdiau tixis bank that Vhey look te lxim for ona bun-
upon tue folly cf cny maceant ever giv. dred cents on the dollar for the amount
ing accommodation paper it would be of bis accommoation note, ha begins ta
liard te imagina, but we very ricî realize tnit hoe nill hava ta pay pretty
daubit whotbcr this wuirning will doter dearly forbis whistle, wsfortun2atelyfor
merchants frorn aslcing and granting sncb him thc kuovledge came toc lata te hae cf
dangerous and nubusiness like favors. prncticai use te bim, except as nu experi.

XI. j a weil knourî fact tixat a goad ence not ta be repcatcd.
many firme arc in the habit cf getting The case wit. wbich wboluale dealers in
notes from, thoir customers for whicls a fuir credit eau ditceunt oven inferior
value bas ever beon rcceivod, nud thus pnper, je alLen a great incentiva fox un-
bolstoring tup a rotten business, long after fortunate or unprincipled men ta niake
iL bas becôme pructically bankrupt. use of their friends and custeniers by
Whben the aiter ciap comas aud tha firm obtaining notes ta bc used iu tiie wuay,
je declarcul insolvent (wlxich, in fact, thoy but tho danger would bae greatly lussenedl
may have beau for nmonths or yearse pro. if all the retail dealéra could be brought
,viens), peopl read the liai, of victimes of te understand, and belicre, tlhat, with the
Liais kiLo flying systam ana say they have aid cf a financier witlî plcuxty of cheeck
their sympathy. If they were bluntly nnda a judiciaus use of neçommodatan
tala that they had beeu a parcel cf fools, paier. a business -utterly rotten ta ail
and tixat the resuit iras buta certain con- intents and purposes can bie floated on
sequence cf tbew ir» fol ly, iL wouid ha but for ycars. iu the ond iLnust goawn l
tho trtt, and proba'bly do these victiis cf the maelstroin ol bankmuptoy aroiind
mispiaced confidence more good than tho wbicb it bas beau so long circlin2g, but
picasaut but mi6tdireted sympathy of nntii'tho crash cornes it prescrits to, tbr
irbicl thoy arc generally the reoipients. untbinking outsider a fair but doccitful

Biut," sys or-e of th icta IL',na. appearanse.

out aulvico ta ail dealers, ivhotier
wvholcsaIc, or retail, aud ira cannot tac
strongly emphasize iL, ie te bave a watch.
ful caro witlî irlon yau, dorl. EspZChIU.
ly in tii %natter of accommodation paper,
reet asenred thnt a bouse tisat lis ta ask
for it je a weak bouse, ana aboula :citiier
ha avoided altogothier, or deait witlî on
liard business lines. lxx conclusion, wu
offer as a maxîim tea li traders, -.Nerer
gire yoxsr paper te axqy fîrni, un les, yoit oire
ilacu Ui the moitei and have receired va«1«e fur

WHY BUSINESS MEN FAIL

Lot mc givo yotur rendors, emys a cor-
respondent af tha Untited States Ecotoniaî,
tha benefit of the replies I .hava rcsived
froin lending mcn cf cuir country ta the
question, I Vbat in your observation
have beau the chief causes of the numer.
oue failures in life of business and pro.
fossional inen 2"

Governor St. Johnt ansirers.liee,
intemperaliee."

Alexander H. Stephene ansîrered:
«, \Vant of puntuality,'bonesty and trutb."

flon. Darwin B. James, ansirars: ,n
'correct vicirs of tha great enud and aim of
RIOe. Mon are not contenteid ta lire plain
lires ef integrity ana uprigbtncss. Tbey
.rant to go abeaa tee fast~ ana ara lea
juta tempttion."

President Bartlatt, cf Dartmouth Col.
lege, nes as causes of fallurre: - Lack
cf principle, cf flxed purpose, of persever-
suce."

Fresident Eliot, cf Harvard, replies:
"Stupidity, lazîncas, rasbnesa, and dis-
honeaty."

Dr. H. M. Daxter, cf tho Congregation.
ali:t, ansirers: Il1. Want ai thorongb-
ness of preparation. 2. 'Want cf fixed.
naise cf purpose. 8. Wvant cf fsith in the
incritable triumph cf right cf truth."

Anthiony Comotoek's ansirars are:
Unholy living snd dishoneat practices,

lust ana intemperance, living boyoad
oncle meanus."

M. I. E. Simmons. of tha American
Tract Society, replias:- "Pait, living,

Imental, spiritual, and bodily ; lack of aL-
tention to the details of business."

Goneral 0. Heirard ansirers in sub-
Istance: "fl realdng-tba divine lairs of the
body by vice, thoseocf tîxe niind by over-

iwork aud idlenoss, ana t'aose of the lheart
by rnaking an MIdo f self."

Professor Ramer B. Sprague, ai Bas-


