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THE TRADER.

ono. If it is worth anything it has long
sinco boen sent ncross the wator.”

“ How do you moan?"

« Simply that tho thioves, or rather
the deceivors with whom they denl,
nover try to do anything with that sort
of proporty here ; ecals, integlios, cameos
.and tho like, which possoes any intrinsio
valuo, are packed off to Europe at once
and resot thore, while thoir old settings
aro molted down. In tho same way
thoso stolen abroad find their way to
this market. Wo got a great many val-
uables of that sort, of course in the
logitimatc way of trade. Thoy are
brought horo by poople who are hard up,
or who do not appreciate thom. We
mako no allowance for them. It is tho
sottings woe are after, and wo pay for its
weight and finenoss. The stones go into
a henp, and anybody who wauts can buy
them. Wo havo rogular oustomers in
that lino--colizotors and dealors—who,
from timo to time, reliove us of our
stock. Of couiss we don't give the
stones a'way, and when by a rare acci.
dont, we get any of exceptional value,
wo goet our own prico for it, too. But it
fs not our regular line, and with the
goneral run we don't haggle over the
price, unless we have plenty of time to
waste.”

« Do you take any precautions against
being made tho purchaser of stolen
proporty 2"

++ The ordinary one of common sense,
It isn't & very diffoult thing to distin-
guish between an honest soller, who has
o right to disposo of what he sells, and
tho other sort. DBesides, the thieves

woods camo in, 8ho bad o little package
undor hor decont dolman, and in a little,
quivery voico, oxplained that sho desired
to find o market forit. It was a silver
baptismnl mug, of an old, old style, and
bore the insoription, worn by zealous
polishing, *“ To Bella, from Hor God-
mothor, Arabelln Matchaw, London,
1887." Tho little womnn started as if
gom~ ono had stabbed her when the mug
foll rattling nmong & henp of silverware
tossed from the scalo by a carcless hand.
But she gathered up the fow bank notes
with eager fingors, and pulled hor vail
ocloser about her face as sho went out.

“ Somo poople,” the doaler explained,
“aro as shamefaced about coming here
as thoy would be on a first visit to a
pawn shop. And the queerest part of
it is that they have all generally boon to
tho pawn shop first. Pawnbrokers
won't advance anything like its value on
such stuff as this any more than they
will on anything else.- If the owners
only need monoy tomporarily, they take
what they can get. But if thoy are so
hopelessly hard up that they are con-
strained to part with their collaterals for
good, they generally find their way to
| some place where they can get more like
their value. e don't pay for workman-
ghip, as I ncodn't tell you, and that's
the biggest part of tho jeweler's bill,
| But we pay honestly for the metal, and
as much as we oan afford. ‘w'here’s con-
giderable competition in the business
now, and the profits are much less than
they were when I commenced to smelt.

Tho prices paid for old gold vary, of
| course, according to the quality of the

about ten per cont, less than ils
intrinsic value, that sum constituting the
smolter's profitless expensos,

The gold, when it is refined, is run
into bars and either sold to manufactur.
ing jowelers or iurned over to the Sub-
Treasury a8 bullion, Very little of it
goes that way, though. The ornamontal
uses to which it oan bo put olaim its full
gorvico as a rulo. The ohief source of
supply of the smelters is tho jewdling
fraternity, Thoy not only have large
quantities to dispose of through reset.
ting, but most of them trude new-
fashioned trinkots for such as are out of
date, tho latter being rated by weight,
and they find their way to the smelter in
due course.

01d gold, of course, isn't bought like
auction bargains or junk, on the chance
of its being worth the purchase. The
tests it is subjected to determiue
its valuo are extromely inferesting. The
ohief factors in it are the test stono and
tost key. The former is a whetstone,
which one finds on every smelter’s
counter., The latler is a contrivance on
the plan of an old-fashioned fan tooth-
piok, only, instead of being of ivory 1t1s
brass. The varions points or picks aro
numbered 8, 12, 14, 16, 18 and 20, and
the figures designate the quality of the
gold with which they are tipped. When
you bring a ring ia for sale, say, 1t 13
rabbed on the whetstone, to which a fow
atoms of tho precious metal adhere.
Then the key, pointed with gold of the
finouess at which your ring is estimated
or stamped, is used to make its auriferous
mark beside it. A drop of muriatic

don ¢ got a chance to patromze us. They  metal. Eight karat gold brings from‘ncid and then of sulphuric acid, used

aro gencrally so entangled with fences
that the latter got whatovor is worth
gotting, at their own prices, and thoy do
their own melting, Tho mass of sot.
tings there, for instance, cowes from
varions jewelers, who have purchased
them for the atones and sold the metal to
vs, Tho big jowelers cither do their
own smelting and wining or send it
outside to plances Like tins to be done.
It, howaver, a customer does not turn up
whom I think likely to bo the off color
variety. I simply decline to deal with
bim. I suppose I have bought stolen
proporty at ono timo or another. I don't
sce how auyone in this business can
very woll help it, But ignorance is my
bost titla to innocence, and I guess I
won't suffer very soriously for it.”

Hero, a littlo faded woman 1n widow's

about thirty to thirty-two cents per
pennyweight, twelve karat from forty to
forty-cight, fourteen karat from fifty to
fitty-five, sixteen karat from sixty to
sixty-five, and eighteen from seventy to
soventy-five. There is very little twelve
karat gold in the market. In such low
grade gold ranks as eight karat or less,
the price paid depends greatly on the
character of the alloy and .the difficulty
of oxtracting il 1 refiving. If it is ex-
coptionally difficult to separate the silver
and copper, the price is merely nominal.
Apropos of this fact, it is worth noting
that much second-hand jewelry is offered
for sale, dating from the first houses of
the country, and of a wery low grade of
metul, indr2d almost on a par with cheap
Vactory work. To sum up in simple
| English, old gold of good quality brings

seriatim, brings out the color of the two
marks, and verifies the finencss of the
one according to the standard of the
test key. When very chick rings or
heavy jewelry ave offered, the dealers
will not venture on a purchase unless
they are permitted to ocut them aund
ascertain what they are made of inside.

The most perfeot method known for
testing coins, it may be interesting to
statehero, though it has no particular
boaring on the subject, is that in use in
the Bank of England.  The bank dever
ocirculates & coin that is a thistle.down’s
weight under the standerd. The sover-
eigns, as they come to the test are heaped
up on a big tablo, whenoe they are swept
into tubes which are part of a sort of
a delerium tramens of machinery oper-
ated by a little steam engine. The rolls



