
aithority of this Act, shall enjoy all the privileges
of this Act, and not before.

V. And be-it enacted, That so soon as the'sums Dcior, or
of Twenty.five per centum-on each Share shall be ia
:paid by the several Shareholders hereby incorpo-
rated, that a Meeting of such Shareholders shal
be beld in Charlottetown, on such day as shal be
advertised onice in each of the Island'Newspápers,
for the-purpose of choosing Seven Directors, who,
together with the two Directors,. to be appointed
as hereinafter provided, shall form a Board to super,
intend the affairs of the said Company,;Five. of the
said Directors to form a Quorum.

VI. And be it enacted, That whereas in.an Act
passed in this Session, whereby a sufficient sum is
aippropriated for the purpose of purchasing One
bundred and fifty shares in the name of the Govern-
ment, in the said projected Company, under the
authority of which, the Lieutenant Governor and c°iM
Council!of this.Iland are authorised to appoint three afflint Il-
Commissioners, for the conduct of . the interest of -r oom..o
the Government in the Funds and operations of the s""
said Company: Be it enacted, that any two ofsuch .r. o au
Comimissioners who may be named -by the. autho-
rity aforesaid, shall be e.x oficio Directors in the unezon.
said Company, during the pleasure ofthe said Lieu-
tenant Goyernor alid Council,

VII. And be it enacted, That at the First Gene- A.nn hi

ral Meeting, to be held for the purpose of electing bow to b. of-
Directors as aforesaid, a day shail be fixedon which
to hold the Annual Meetings, and at such-Meetings
so to bebolden, threeof the -Directors shall vacate .. or.
their seats at the said Board of Directors, and three t. at an
others shall:be.elected in their room,'in the manner 9-
hereinafter enacted:: Provided always, that such
three Directors.so vacating their seats, shallnever-
theless:be eligible to be re-elected at the spleasure
of the Shareholders.

1I842, 5° VICTORIE, cap. 2. .641


