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FMercantile.

C. P, Reld & Co.
and Deslers in Wines, Liquors, Cigary
and Tobacco, Wellington Street, Torouto,
238.

uA!’U?ﬁgBBBﬁVM w"hulrule Dealers in
Bosts hoes, No. 7 Wellington Street E:
Toronto, Ontario. Jans. z:t'

John Fisken & Co
R? OIL 'u“(iomwuu-n Merchants, Yonge

Lyman & MecNab.
WMBAL! Hafdware Merchants, Toronto,
Outario.

L Coffee & Co
UCE and Comm ission Merchants, No. 2 Man
w.m«;n. Front St., Toronto, Ont. Advances
ade on consignments of Produce.

W. . Matthews & Co-

PmDUCl Commission . Merchants, Old Com
Exchange, 16 Front St. East, Toronto Out.

R. €. Hamilton & Co.

PDUCI Commission Merchants, 119 Lowe
Water St., Halifax, Nova Seotia. y

Clark Brothers,
Toronto.
PNDUCI Commission Merchants.

T. M, Clark & Co,,
Montreal

John Boyd & Co.

WBOLEALE Grocers and Commission Mer-
chants, Front St., Toronto. i

W. & R. Grimith.
Imws of Teas, Wines, ete , Ontario Cham-
bers, cor. €hurch and Front Sts , Toronto

—

Reford & Dillon.

MPORTERS of Groceries, Welliggton St
) : ) reet,
I Torvato, Ontario. -

Thes Grifith & Co.
ImmRS and Wholesale Dealers in Grocerigs,
Liquors, &c , Front St., Torunto, Out.

J. B Boustead.
P‘O“Slo‘ and Commission Merchant. Hops

Mc.hl and sold on Commission. 52 Front St,,

Hurd, Leigh & Co.
Gﬂ-lm and Enamnellers of China and Earthen-
wWire, 72 Yonge St ., Toronto, Ont. [See advt |

FParsen Breos..
PII'IOLBI'TI Refifers, and Wholesale dealers ip
) Lamps, Cnimneys, etc  Watervoms 51 Front 8t
cor. River and Don >ts., Torento,

Sessions, Turner & Co,
MuUPACTUKIR.'A. Importers and Whole e
- Dealers in Boots and Snoey, Leatner Findings,

-, S Wellington St West, Teronto, Uat. =

Thes. Hawerth & Co.
IWTKHS and dealers in Iron, Cutlery snd
:\l Hardware, King St., Toronto, Out.

P Crawford & Co,
Muu:ncn;luzxs of Soaps, Candles, etc., and
in Petroleunm, lLard and Lubricatiog

Otls, Palace St , Toronto, Unt.
e e el o)

[rsun l'Alex. W. Scoltt,
ANCE AND COMMISSION AGENT:
7 Bedford Row, Halifax, Nova Seotia, ot

Mectings.

RELIANCE MUurUaL LiFd ASSURANCE So.
c1ery.—The annual meeting of members was
held at the offices 71 King William-street,
London, on 26th March: Mr. W. W, Daffield,
chairman of the Company, presided.

Mr. E. BUuTLER (the Secretary) resd the
repost of the Directors, as follows

The Directors have to report that during the
past year they have issued 652 Policles, assur
ing £222.945, and produging £7.901 7s. in
Premiuoms, of which sumw £369 1s. 10d. was
for single and final payments. Two Anuuity
Policies were also issued, far the consideration
money of £850, The total Income from Pre
minms and Interest was £65,933 15s. 34 The
aggregate claims were for £25799 l4s., as
against the estimate of £34,024; but for the
whole triennial period £64,721 l4s. 6. was
paid for claims against the estimated Hability
of £68.139. The number ¢f Policies in force
on the 31st December was 5,214, assuring
£1.687.636 ; and £3,316 immediate deferred
und survivorship Annuitie The present cash
liability, for the Assurandes of all kinds, is
valued at £186.981 2s., andl the accounts show
the value of the Accumulated Fund, after all
claims and outgoings, to be £216,838 18s. 10d.
The excess of assets beyohd the Society’s re
quirements amounts to £29 857 16s. 10d., and
this sum can be approprigted as a bosus, less
the usual- reserve. . The Actuary has recom
mendedl an alteration of the rule governing his
allotment of bonus, which will simplify the
work of apportionment, and improve 1fs equit
able character. The resolution on this head,
to be submitted to the mieeting, will state the
method sought to be adopted, It is also pro-
posed to extend the interval of ac umulating
profits from threg to five years, on the ground
that the quirquénnial period yields a truer
average of mortality, and 'permits a mare acen
rate estimate of the surplus funds The Direc
tors have to regret the lobs of their colleague,
Mr. John Ledger, whose seat has been filled by
Mr. Joseph Waters, merc¢hant and manufactu
rer, of Manchester. Mr. Waters will come
before the meeting for re-election, in ponjunc

| tanately, had a Jarget

tion with the other Directors whose seats are

vacated.” The Directors have much pleasure

in stating that the Canadian Branch i$ now in
of their basiness

operation, and that the resalt :
in Ireland was favourable, potwithstanding the
exceptional circumstances of that part of the
Kingdom duringthe past year.
The CHAIRMAN, in moving the adeption of
the report, directed the attention of the meet-
ing to the gratiffing fact that the sodiety had
e Pphst year
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t three years,
below the

policyh iders had
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which amount had raised
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three years were £54,721,
estimated by the actuary was :
actuary’s report for the vear 1566, he put down
| amnn‘;'ﬂ the assurances then in force & hability
| to the extent of £33 092 fer bonus additions to

l the policies, and in the report jor the past year

-— —
it was £31.566, $heding an actual decrease in
the liability for bongses upon policies, and that
decrease was bpought about mainly through
the tliree policiés h¢ had mentioned 'as having
dropped in thelyeaj. The actnary told them
they could divide £29,857, which was a
good amount of préfit indeed, and even m
the reserve of ome-fhird, which, by the deed
they were bound to fset apart, there was still &
handsome bonds t§ be given to the policy-
holders. Another ipoint to which I wish
advert is the deatlf of Mr. Ledger. He had
been a membet ofjthe Board ‘from its com-
mencement, and the Directors are exceedingly
sorry they have Igst him. We thought we
could not do hetted than name Mr. Waters to
susceed him. Mr. [Waters is a gentleman well
known and much pespected in the locality in
which he resides—viz., Manchestet : and the
Directors have reagon to hope that if he is re-
elected he will be fhe means of considerably
increasing the Socigy’s business in that distriet.
With regard 'té oud branches, I may add that
we have establisbed hranch societiesin Canads,
India and Irelgnd.{ The gentleman whom we
appointed ta manage our busines in the latter
country has alpead§ been the means of effecting
a large number of finsurances, and he has the
eomfidence of the ’m«'lnn, so far that we be-
lieve that hd will pot recommend 3 single life
for insurance that]is not worthy of our atten-
tion, or one 'whiclf should not be assured.
conclusion, 1. haye to invite every mem ber
present to ask -[ulr'.:um on any point on which
they may désiré iffformation, arising out of the
report. —Na @ne fpsponding to the invitation,
the Chairnranimovied that the report and state-
ment of accoltits sfould be recerved and adopted.

Mr. CHURGH sajd that as a polidy holder he
had much pléasurp in seconding . He was
Jeased to sed thef accounts so clegrly stated.
L: many Asstirange Companies the accounts
were difficalt ;1o w vderstand ; but the Reliance
accounts .‘q»l'lrlm to the report, were ex .
ingly clear. He rn-llQ'\lﬁl they had goai Di-
rectors, good offichrs, and that the business of
the Society Was alogéther well managed ;
he was contvinved! that the same feeling was
shared in by the *‘In vy holders generally.

The resohition jadopting the report and ee-
counts were tarrigd unanimously.

The - CHalRMAN: I have now ta declare the
meeting speeial fpr the purpose of submitting
a resolution pefe rigpd to in the report for altering
the deed of u!it!:{nrm in connection with the

mode of declapin I will not conceal

thigt this is a matfer requiring your
Under the presedt

bonuses

from you

most carefuldbnsgleration

system, congifler :1" inconvenience accrues to
the actuary in njaking his calculations, The
resolution 1 havq to submit has been before
the Directars forj & length of time, but it was
ot considerefl jlicious to adoptiit until now.

king the cflculations for bonuses in the
terms of thie deefl of settlement, the actuary
has to ascertanyg the actual value of .vcs
policy ; apd 8s they pamber betweéen 5,000 an

6.000, you will rppdily understand the amount
of labour fhat @ required. I believe 1 am
stating $hat no other ¢ flice in lnndop
ulated its bapuses in the way indicated in
cethloment. Under the resent
| among the policy-holders
z to the valne for the
tive policies ; includ-
have been made there-
to at any n of profit. It is
now proposed ¢ alter this, and to -I|~ln_btlu
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that woulil havd been payable on each policy
during , the "pe of sccumlation, had the
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