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Asbestos Company Indicates Deficit in “tore the *22h*S
1914 of $11,357 in Excess of ^

Préviens Year ■*£? . , Comm,

ASBESTOS IS CONTRABAND
"“L,- a suspension.
" railroads will add five per 

K* under the authority- of the ea. 
Lfolon given in December. 
t. „ i, probable that the board of t 

tormal hearing on the question, 
encouraged by this victory, the t 

.-Jay effective March 25. tariffs wl 
late and rail rate on all traffic, 

refused this increase, on 
already high enoug 

been increased

STRANGLING THE 
GERMANIC ENEMIES

oi
osr-HP

-- —----- :-------- -
Power Sold far Mining and Induatrial Operation» 

War Much Curtailed' by Reason of General 
Business Condition».

i
The 4,000,000 Pounds of Quebec Cheese Was Distri­

buted Largely Among the British Poor and It 
Was Greatly Appreciated on All Sides1 Pooling of Resources by Allies Simply 

Pulls Tighter Cords of 
Nemesis

|| A report which was recently received by Sir Lomer 
Gouin, deals with the manner in which Quebec's gift 
of 4.000.000 pounds of cheese to Great Britain was 
distributed among the poor of the British Isles, are 
given in a report which has been sent to the Prime 
Minister, Sir Lomer Gouin.

The Quebec cheese was sent to th ports of Bris­
tol, Dublin and London, where offers to store and 
handle free of charge were at once forthcoming. The 
gift was freed of all dues and thé railways- co-operat­
ed in undertaking to look after the storage of the 
cheese arriving in the ports of Liverpool and Hull.

The following shows the manner in wnlch the forces -^vi- ' '
has so far been disposed of in England and Wales, j PRIVATE MICHAEL WAXMAN,

benveen the financial - representatives of the three an<j tj,e amount sent to Scotland and Ireland for dis- j Formerly'- a member of The Journal of Commerce 
allied powers has not been regarded with unqualified tributton there:— j Mechanical Staff, and now with the Canadian Forcea
approval in the city. Until it i, definitely known | Distributed or allotted to local representative com-1 In France. Privet. W.xman is a member of No. 1 

how far our own finances are likely to bo involved ! f°r the relief of d,.stress in England and Stationary HoapiUI, and in a letter juat received
-, , , , . . . . T, "ales, 5.703 cheese; distributed to Belgian refugee say» that he landed In France on February 3rd, and

certain misgivings are bound to exist Jt seems , . . # , „r. :.. . .. . i - ' ,
.7 .. . „ , .. ,,, . commitlees. 744; sent to Ireland for distribution. 1.316. i that the whole contingent expect te ee or! the firing

pretty certain that one result will be the issue of a | , . . , ... - ■- ri sent to Scotland for distribution, lr343: transferred to line inside a few davs. 
joint loan, but it is futile at the moment to try to , , ±t.. ,, , , - 7,1 war office, 12.500: further quantity offered to war of- j 
forecast the exact amount. There is no concensus of.  ̂ to(a, ’46 697
opinlnn with regard to this point, but it is generally | ^ report go,„ „„ lo say lhat thi ehetse was ex- !
supposed that the amount will be relatively small. am|ned an|1 „ grati,vlng ,0 find that the reports |

The gist of th, whole arrangement lies in the in-|of we„ expcrls spoUe of the high quality of
in ;»retation of the statement that the Allies are j 
ag-.eed in declaring that the three Powers are resolved | 
to unite their financial resources equally with their 
military resources. This, of course, may mean any- ! 
thing. The Treasury have done something to allay

Gross earnings of Northern California Power Co. 

for 1914, were less by $53,308, than for 1913, being 
$771,1861 The decrease was due largely to the much 

smaller amount of power taken by Pacific Gas & 

Electric Co. than in 1913. Owing to weather condi­

tions in California in 1913, Pacific Gas and Electric 
purchased a much larger supply of power than was 
called for under its contract.

Net earnings of the company for 1914, after ad­
justments for maintenance, depreciation, amortiza­
tion, and bad debts, were $421,426, a decrease of $81,- 
441. Interest charges increased $12,413, and the final 
surplus was $67,428, a decrease- of $93,564 from that 
for 1913. After providing for various adjustments in 
surplus for the year, the profit and loss balance, De­
cember 31, 1914, was $463,135, a decrease of $123,956 
from December, 1913.

There was a decrease in the- amount of power sold 
for irrigation, because of the heavy rains in the 
spring, and also the power sold for mining and in­
dustrial operations was much curtailed by reason of 
general business conditions. At the same time the 
current sold for commercial and residential lighting 
made a good gain. The inauguration of rice culture 
in the Sacramento valley promises to give the com­
pany considerable new business, and its lines are now 
being extended to care for a tract of 4,000 acres of 
rice. Depression in the sugar business resulted in 
much small taking taking of power by two of the 
largest consumers, but this is expected to be made up 
the current year.

In 1914, additions to captial account was $116,000; 
Steps are being taken to extend the Series A 6 per 
cent, debentures which matured February lr On 
that date there" were $675,200 par value of the de­
bentures outstanding. $185,000 having been retired by 
the sinking fund. All interest and sinking fund pay­
ments on them have been met. and one interest hold­
ing $200,000 of them has agreed to an extension. The 
debentures were issued in part payment for Sacra­
mento Valley Power Co. As there is a period of one 
year grace provided for. the company has ample time 
in which to make arrangements for extending or re­
financing these debentures.

!
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MISGIVINGS NOW EXIST
But Present Financial Combination Will Confine Itself 

to Guaranteeing Issue of Loans to Countries 
Outside the Combination.

Consequently Largest Section of the Company’s M. 
ket Has-Been Cut Off—Operations Will Have 
to be Conducted on Reduced Baeia for Some

uThe

(By. W. E. Dowding.)

London. February 9th (by mall).—The conference The operations . of the Black Lake Asbestos and 
Chrome Company for the year 1914 continued to b 
unprofitable owing to there being no improvemom 
in the percentage of asbestos recovered from the rock 
miiied over that for 1913. The loss for 1914 was $n 
357.70 in excess of the preceding yeqr.

Mr. Robert F. Hassle, the managing director. i„ 
submitting the financial Statement for the year end 
ing December Slat, 1914, to the sharehold 
the new pits opened Id the early part or the year did 
not improve satisfactorily with depth, and 
thereon have been discontinued for the

I*

Bile charges

r me tariffs have
pointed out by Chicago eh. 

rate of 62 cents perÎ it was
1 to the present 
; ,11M Duluth. Chicago and other w 
!l in opposing this increase, whb 
' 5 per cent, decision

of a refusal upon the

ers- said that

BTH, DEBT » 
Mill INCREASE

the recentoperations 
time being at In the event

suspend the increases pro]r mission to .
; ricrs, a hearing will be asked for by 

represented in the prot 
has been before the <

Reductions in the costs of mining and milling hav,. 
resulted from improvements in the methods of opérai 
ing and savings have been effected in the 
general expense accounts.

=the cheese.
Another part of the report declares: "We have re­

ceived a considerable amount of evidence that the
Perhaps, the

ganizations 
The matter 

before, both 
the shippers.

selling and
of which cases resultedj cheese has been greatly appreciated.

I best evidence of this has been the repetition of re- j 
misgivings, by announcing that the rumors prexaient quests for cheese from quarters previously supplied, , 
wi’.h regard to the joint issue of a great war loan of

“It is impossible to forecast the possible 
the development work on the asbestos 
says Mr. Massle.

results of 
properties,-

pursued.
present

United States Census Figures Show 
Progress Made During Past 

Decade

Ils: “A definite plan is being 
and your directors are of the ^ nion that the 
basis is the best in the interests of all

BOSTON GRAIN 8HIPM
Ronald & Co., grain 

this following table, ;

including the War Office."I$5.009.000.000 are entirely without foundation, but 
all the same the city is anxiously awaiting a full and 
clear explanation of what exactly Is intended, 
docs not like mysteries.

A very important point about which no information 
has hitherto been vouchsafed is the unsatisfactory

Messrs. Thos. 
ton. furnish 
ports of grain for week ended Febn

INTERNATIONAL PAPER CO. concerned.
“Owing to the European war, the largest section 

the company's market for shingle stocks, formerly 
Germany and Austria, has been cut off (asbestos br­
ing contraband) and the sale of the

It Corinth. N.Y.. February 25.—International Paper 
I Co. reports for year ended Dec. 31 :

1914.
. . . $3.088.898

1912.
$3.238,359

1913.
$2.984.110 PER CAPITA DEBT GROWING fi To Liverpool 

[ To Glasgowoutput is non
confined to Great Britain, France, Italy and the 
United States.

Interest and depre-coj'.dition of Russian exchange, 
bered that the conference declared that it is about

When it is remem-
The market in the latter2.040.691 Assessed Valuation of all Property Subject to Taxation

1.197,678 
448.134 
749,544 

10.395,623
11,145,167 Census announces that an abstract of the decennial

1.951.188 1.990.305
993,805 
448.134 
545.671 

.10,941,294
Total surplus .. 11,630.869 XO.941.294

euuntn
for our grades being limited, we have, of necessity, 
been forced to curtail the output.

"At the outbreak of the war, the company's 
was shut down for about six weeks, starting 
afctout the 20th of September, and now employs about 
90 to 100 men as against some 250 in the earlier 
of the

elation . week of Feb. 20, 1915 .. .. 
Total week of Feb. 21, 1914 ..

BOSTON GRAIN STOC 

■ The following are the stocks In th

Totalto adopt "financial measures necessary to facilitate 
Russian exports," the. need for

in 1913 Was Reported to Amount 
to $69,452,936,104.

.. 1.137.709
448.134

Balance .. 
improvement in prt.ferred dividend

.

this matter becomes emphatic, leaving out of count j 
the fact that important interests in the city are al- 1 j»revious surplus .. 10.94J,294 
ready vitally concerned.

But it must not be supposed that there is any 
willingness on the part of British financiers to take j 
any and every financial measure to bring the war to !

The real complaint is that the I

689.575Surplus
Washington, D.C., February 25.—The Bureau of the

present
, investigation of wealth, debt and taxation for the fis­

cal year 1913, has been completed.
The assessed valuation of all property subject to ad 

I valorem taxation in 1912 for the 48 States and the 
j District of Columbia is reported as $69,452.936.104. 
There was a constant increase in assessed valuations

Conditions indicate that the 
basis of operations will have to be continued 
extended period ; the contracts on hand will take the 
output on this basis for the next six months.

"Owing to the method of handling foreign ship 
ments, our losses, if any. through German and Aus­
trian connections will be small, all shipments having 
been paid for but one of $1,353, which 
posited to the credit of the company in Berlin, but 
cannot be withdrawn until the close of the

“It has Been largely due to the efforts of the Mine 
Superintendent and his staff that the loss for 
year were not heavier."

The profit and loss account

NOVA SCOTIA HAS DEFICIT.
Halifax. N.S., February 25.— Premier Murray, in 

placing on the table of the House of Assembly the 
public accounts for the past year, said that the es­
timated total revenue for the year was $1,997.311. 
The revenue actually received was $1,885,457. 
amount expended was $2.098,000, leaving the prov­
ince behind to the extent of $213,000.

The mines yielded $100,000 less than was expect-

NEW MINING COMPANY.

Cobalt. Ont.. February 25.— Among the charters B. & A..................................
B. & M. I Mystic) .. .. 
B. & M. iHoosac) .. .

a speedy conclusion. just granted is that of a new mining company un- 
Treasury does not take the city sufficiently into its , drr ,he name the Haiieybury-Kirkland Lake Min- 
confidence. On the face of it. it seems highly undo­ ing company. Limited, with a capitalization of $1,- 

000,000.
The head office of the company is in Toronto.

sirable tp mix up British credit with that of countries ! 
whose financial systems are run on entirely differ- 1 
ent Unes.

The
from 1860 to 1912, except during the period from 1860

s-reve end others are in in other cun- I  ̂ Z^ndlT ZnT^To- ! ^ —» —“on
- -- — as , have a,ready said. ,he ' ÏSCZZZ,  ̂ ^

increase being 59.6 per cent., while the average tax 
rate per $100 of assessed valuation decreased from

The most marked increase was between. amount is deOur own commitments are sufficiently LONDON WOOL AUCT
London, February 25.— At 

sales yesterday, there were 9,000 bt 
bulk of which was taken by trader! 
very strong, and the market an 
prices closing 5 to 7% per cent. 1 
bought medium and good merinos 
quite freely, but the home trade took

theed.tries.
Another hundred thousand was due to the cost of 

the consolidation of the loan that the province has 
been piling up for 
ing charged to the revenue for this year instead of 
being spread over a longer period. i

Expenditures were in the main in excess of estim-

tures. $334,000: provincial hospital, $114.000; Victoria 
General Hospital. $980,000; roads, $245,000.

the war.
It is generally assumed, however, that for the pre- i

number of years, this cost be-GERMANY MAY ASK KEACE. compares as follows:— 
1914.

Loss from operating account___ $18,775.13
General expenses ........................
Taxes. Insurance, etc. .. . .

I Selling expenses ... ... ...
! Discount and exchange ..

London, February 25—A despatch to the Dally Tele- 
•çnt. this financial combination will confine itself j graph from Copenhagen, dated Wednesday, says it is 
to guaranteeing the issue of loans to countries outside j learned from a

$2.05 in 1902 to $1.94 in 1912, the decrease being 5.4 
per cent.

The total levies of ad valorem taxes for all pur­
poses in the United ofitates as a whole for 1912 
amounted to $1,349,841,038, and for 1902 to $724,736,639, 

: the increase being 86.3 per cent.
The public indebtedness less sinking fund assets and 

. funds available for payment of debt of the nation, the 
States and all minor civil division^ of government

È source intimately connected with the 
the combination. Belgium. Persia. Roumania are ex- [ German- general staff that Germany intends to start 
impies of what is expected. The weakening in high-

... 3,942.14
•i . .2.870.97- 
... 2.000.15

554.81 
.. .. _. 554.81

5.626Education cost $344,000; interest on deben-

790.9s 
. 730.97 
7.015.07

j peace negotiations ^n about a couple of months. JUTE NOMINALLY STE
New York, February 25.—Jute was 

ally steady, reflecting the situation ft 
the high freights and the active dem 
dian mills keep prices firm. March < 
cal buyers are going slow.

The steamer Kasenga brings 2,802 
Calcutta.

class stocks may have been attributable to the pre­
vailing uncertainty, but it is more probably due to the j 
fact that the best demand is undoubtedly for short 
dated investments. There have, of course, been very : 
wild rumors in the continental press and these may 
have reacted to some extent upon our war loan securi- j 
ties: the effects cannot be entirely dissipated until 
the Chancellor of the Exchequer makes his detailed j 
explanation.

i Travelling expenses 
; Development (Asbestos Property) 7,263.05NORTHERN 1IST CO. NOW HIS 

ITS CIPITJL F0LLÏ PI UP
Prospecting (Chrome Property)..

GOOD INCREASE IN CROSS 1ND NET’ in the United States amounted to $4,830,460.713 in 
1913. or 70.9 per cent, more than in 1902. During the 
peribd from 1890 to 1902 the total indebtedness in- 

The per capita indebtedness

$36,056.30
1914.

. 27.352.0.' 
1913.

20,9 39.31

Rents received........................
Interest on Call Loans ... 
Loss for year..........................

........... $ 796.57

............2,962.72
-----  32.297.01

While 1914 was a year of general business depres­
sion, which was especially severe in the Pacific 

Pacific Power and Light Co., a subsi-

creased 42.7 per cent, 
i increased 38.8 per cent., and 13.3 per cent., rcspec- 
i lively, during the two periods mentioned.

Calgary. Alta.. February 25.—In a year when not a 
few companies have made but scant headway in col- 

i lecting instalments due from their shareholders it is 
of The

CHICAGO ARCHITECTS MAY USI 
WASTE OF LAKE SU

Translated into military language, this pooling of l Northwest, 
resources in order to assist weaker nations, simply diary of American Power and Light, 
indicates the pulling tighter of the cords that will ine-

controlled by ! 
Electric Bond and Share Co., made a good increase 
in gross and net earnings over 1913.

The net indebtedness of the National Government I 
increased 6.1 per cent, fj-om 1902 to 1913, and 13.8 per 1 noteworthy that the directors 

' cent, from 1890 to 1902.

$36,056.30 27.352.“2Northern
Trusts company were able to report as follows at the

Chicago, 111., February 25.—Chicagt 
Inspected the epidote rock, a waste 
Lake Superior copper mines, with a 
in manufacturing artificial stone.

vitably strangle the Germanic enemies. The be­
siegers are pouring capital (in the shape of men and Owing to the rapid growth 

, in the population the per capita net debt decreased 
1 13.3 per cent, from 1902 to 1913, and 10.1 per cent, from

LIFE INSURANCE SUPERVISION..Following is a comparison of earnings for the last 
three years:

annual meeting:
munition») into the all round attack. New York, February 25.— Federal Su peevish'ii --fDuring the year the final call on stock became due,» 

and we have pleasure In reporting that all calls have 
been set. and lhat the whole $1,500.000 of capital 
stock is now fully paid up.

the life insurance business of the country was ;nl- 
vocated by U. S. Senator Lawrence Y. Sherman, "f 
Illinois, who was

1913. 1912.
Gross earrfings .. .. $1.376.490 $1.288,059 $1.234.151 

Moncton, N.B* February' 25.—The city council of i °I*r-. exP- & tax .. 659.835 663,674 627,199
Moncton has decided to issue bonds to the extent or !
$178,600 to cover the following expenditures:
Water and light .. .. t. .... .. .
Sidewalk» overdraft............................
Sewers .. .....................................
Résidence. No. 2................................ .
City Building and Market ............

1890 to 1902.
During the period 1902 to 1913 the debt incurred by

crush the rock to a coarse size arMONCTON NEW BOND ISSUE.
It has both hardness and j 

color that fits it for service and giv 
ornamental quality. It takes a high 
be serviceable for flooring, columns 

This rock is found in all the Lake 
mines in abundant quantity, and i 
rich copper content while in others 
copper. In the northern end of the c 
orally softer than in the mines of Oi 
Epidote is a highly silicious rock, wit 
aluminum, iron and calcium, and w 
dations are not too prominent it has 
quartz and a vitreous texture.

of the speakers at the «intma! 
meeting and dinner of the Life Underwriters' .V-

j the 48 State governments increased 44.5 per cent., and
; the per capita debt increased 17.8 per cent. Sound methods of management have evidently im- 

1890 to 1902 the net indebtedness of the States in- 1 pressed The Northern Trusts company's shareholders
| Net earnings .. .. _ $716,655

It should be noted that, despite the gain in 
in 1914. operating expenses and taxes were less by 

...."11.000 almost $4.out) than in the preceding 

.... 2.000

sociation of New York at the Astor last night. 
i “I would not take away from the state a power it 
now has unless "It be shown that such a step is ab­
solute! y necessary." he said. "It is clear that it is 
now both an economic and public necessity to place 
life insurance under Federal control, and provide f-w 
its supervision by the Department of Commerce.

Referring to unequal state taxation 
surance with the consequent evil results upon i"-ili 
the business of life insurance and the policy holder, 
he said: “The burdens put upon life Insurance in 
some of the states are not for the purpose of insp 
tion of insurance^ and for the protection of the polu v-

$624.385 $606,952
...........$75.000
...........  15.000

throughout an unusually anxious year. Net profitscreased 10.1 per cent.
The counties, cities, villages, towns, townships, 

school districts and all other minor divisions of gov­
ernment in the United States having power to incur 
debt reported a net indebtedness of $3,475,954.353 in 
1913.
amount reported for 1902.

re" i crease Is doubtless due to a more thorough canvass in

for the year after deducting expenses of manage­
ment were $166,093, being within $2,000 of the 1913 
showing. This result was obtained after paying in­
terest on guaranteed investments and writing down 

This is an increase of 113.2 per cent, over the property accounts to an a’-eraeg of $5.00 per acre on 
A small part of this in-1 all lands acquired by the company. Adding a bal­

ance of $290,887 from 1913 there was then a total of 
the later year. During the period from 1890 to 1902 $456,980 for distribution, and from this an 8 per cent, 
the indebtedness of these divisions increased 76 per dividend of $119,909 was paid, leaving a balance of 

! cent. The per capita debt increased 40.2 per cent. $337,071 to be carried forward in profit and loss ac- 
and Light I from 18g0 to 1902 and 72.7 per cent, from 1902 to count. Funds held for agency investment showed 

were sold at par igi8 an increase for the year, an increase that would

Out of its.net earnings Pacific Power and Light 
$7.001.000 of bonds and. . 75,000 now provides for interest 

dividends $2.500,000 preferred stock, 
seen that the bond interest is

It will be
$178,000 more than twice cov­

ered and surplus is also above twice the dividend 
j quirements for the $2,500.000 
| standing.

r

AGAINST DISSEMINATING NEWS.
Chicago, 111»., February 25.—Members’of the Chica- j 

SO Board of Trade have received a communication. preferred and $6.000.000 common, all of these two 
signed by the Secretary of that organization, to the |issues ,beinK uwned by American. Power 
effect that the dissemination of news by members ICo' Both iH8Uefl uf Preferred stock 

which would influence the market is forbidden unless 
the member is prepared to state his authority for 
dispatch sent.

preferred stock out- j 
$1.500,000 second1 In addition there

THE HIDE MARK
holders exclusively, but are mainly for revenue. M 
has reached the point where the Federal Government j 

doubtless have been more marked if European con- should supervise the business for the benefit of tin / 
dltions had been more favorable. In the amount of J wh^le country. The business is now so hedged around 
estates and trusts under administration a substan- | by State inspection and control that Congress is puw - 
tial increase is shown.

for cash, and the New York, February 25.—There w 
velopmcnts in the market for hides y 
tiers did not manifest 
Aides and

common stock also represents a
The revenue receipts of the National Government 

in 1913 amounted to $953,596,637.
substantial cash investment in the property.

Of this amount 
$888,220,519, or 93.1 per cent, was required tor meeting 
expenses and Interest. $64,380.338, or 6.8 per cent., for 
outlays; leaving $995,780, or 0.1 per cent, for redemp­
tion of debt obligations or increase of assets, 
the total Governmental cost payments 62.9 per cent, 
was for expenses of general departments; 27.7 per 
cent, for expenses of public service enterprises; 2.7 per

Pacific Power and Light operates in Washington. 
Oregon and Idaho, and serves 12 communities with 
light and power; seven with

much interest 
no sales were reported. T 

f ever, continued firm, and previous 
! repeated.

:
crless to deal with the subject at present.''U. S. SOUTH AMERICAN TRADE gas. four with water and 

Between July 1,
The assets in the company's hands at the end of 

the year were $9,628,488, an increase of about one 
and one-third million dollars during 1914.

five with electric railway service.
w , 1910' and November 30. 1914. the company expend-
Washington, February 25—That the United States ed $4.486,813 for pew construction and the acqui- 

has in the last few years been making steady ad- aition of additional properties. Capacity of electric 
vances in the markets of the various South Ameri- generating stations of the company is 32,800 horse-
can countries is plainly brought out in a publica- power, of which 26.175 horsepower is hydro-electric ! cent' for intereat aTul 6-8 per cent, for outlays, 
tlon Just issued by the ftiréau of Foreign and Do- and it owns 463 miles of high tension transmlsisuri The revenue receipts of the 48 State governments 
mastic Commerce entitled “Consular Recommends- lines. Population served is about m qoo j l*1 1913 amounted to $367,585,331, showing a per capita
tions on South American Trade." __ ’_______________ ~ j amounting to $3.80.

This trade extension has been in general the re GENERAL ELECTRIC SECURES 
suit of a gradually awakening interest In the South- 
•rn continent on the part of American manufac­
turers an Inetrest due partly to Vue opening of the 
Panama Canal, and partly to the general increased 
attention to foreign trade.

The European war has, of course, still further 
stimulated this awakening Interest, and has 
more valuable than ever the various 
tions made by consular officers 
studying markets for years.

No changes were reporte 
The city packer mark*

Of POSITION OF JOINT STOCK BANKS salted hides, 
firm.

RAW SUGARS ADVANCE.
New York, February 25.— The spot quotation for 

raw sugars advanced six points to 483 cents.. All 
refiners continue to quote standard granulated on 
the basis of 6.75 cents, with the exception of the 
Federal Company, whose list price is still 6 cents.

; The table below shows the positions of the Iviulm- 
I joint stock banks in Great Britain at the end <>f I '<•- 
cember according to the statements or balance -sheets 
just issued. The figures for the month 
reduction of the total of cash in hand 
with deposits, with the result that the ratio of cash 
to deposits has fallen from 23.8 per cent, a month 
ago to 22.2 per cent, or a drop of 1.6 per cent 
aggregate and current accounts is higher by £ 547.0(10. j 
but cash in hand and at the Bank is down by £ 10,- j
806,000 and cash at call and short notice less h> :
£ 14,494,000. The total of bills discounted and 
is higher by £13,082,000. The average ratio of indiv­
idual banks Is still high, the London City and Mid­
land leading this time with 26.4 per cent.

(000's omitted.)

I Orinoco.............
. La Guayra .. ..

Puerto Cabello .
Caracas ...............
Maracaibo .. ..

! Guatemala ... .
Central America
Ecuador ..............
Bogota .............
Vera Cruz ... .
Tampico..............

I Tabasco.............
Tuxpam ..............

Dry Salted Selected:—

f

indicate some
oui pa redTaxes constituted 81.7 per cent. 

■ of such receipts. 56.4 per cent, being derived from 
property taxes. 0.8 per cent, from poll and occupationSEVERAL EXPORT ORDERS.

| taxes and 24.5 per cent, from business-and noh-busi­
ness license taxes. PATON MANUFACTURING COMPANY

DECLARES THREE PER CENT. BONUS.
Of the total^ revenue receipts 90.9 

per cent, was required for meeting expenses and in-
Schenectady, X.Y.. February 25,-General Electric 

hae recently taken eomc rush work, presumably for , 
export account, which has resulted in an tmportan terest' and 9,1 per cent- was available for outlays and 
increase in the basis of operations at its big Lynn °thcr purposefl’ The Governmental cost payments 
works. For the last four or five months 80 per cent :imounted t0 $382.551,189, which exceeded the revenue 
of the Lynn works has been running on the basis ot rccelpts by *14.966,868. or 3.» per cent. The per capita 
four days a week. Certain departments have varied ! Governmental coet payments amounted to $3.96. Of 
from time to time according to the flow of orders the Gove^nmenta, coebpâyments 82.7 per cent, was for 
and pressure for prompt delivery. ! expenses of general departments, 0.9 per cent, for ex-

This new business has resulted in giving full time pensca of pub,lc 9ervlce enterprises, 3.7 per cent, for 
for about 40 per cent, of employes at Lynn whlcl lnterest and 12-7 Per cent, for outlays, 
means a 50 per cent, increase in payroll for 
3,000 to 4,000 employes.

iKThe Paton Manufacturing Company, in addition 
to paying the usual half-yearly dividend of* 3 per 
cent., has declared a bonus of 3 per cent, for the year 
ended December 31st last.

recommends- 
who have been

Payta........
Maracaibo . 
Pernambuco 
Matamoras .

The company passed Its 3 per cent, half-yearly 
dividend in September, 1911; the bonus declared for 
1914 may be taken to replace that dividend.

The company has $600.000 stock

L
UNITED STATES HORSE SHOE CO. 

Hamilton, Ont.. February 25.— The United States 
Horse Shoe Company, of Erie. P^., has selected Ham­
ilton for it» Canadian headquarters.

The company is said to be the largest 
tarer of horse and mule shoes in the world.

It will spend $160,000 on a plant here to start with, 
, And employ 100 men.

Construction work starts at once.

!
capital, so the 

payment of 6 per cent, in dividends and 3 per cent. 
In bonus calls for a total distribution of $54,000 for 
the year.

Wet Salted:—
Vera Cruz ..
Mexico . ...
Santiago...........
Cienfuegos 
Havana ...
City slaughtered 

Native steers, selected 60 
Do- branded ...
Ditto, bull ... .
Ditto, cow, all weights.......................

Country slaughter, steers, 60 or over. 

cow....................................................
Do- mb «0 or over.......................

............ ..................OBJECT TO QUOTATIONS BEING
ISSUED TO ANY DEMANDING THEM.Back in November the story got abroad that Gen­

eral Electric was putting its Lynn
manufac- Name of Bank £ ££

No financial report was issued, but the 4,305 21.7 j 

10,073 20.8 !
9.865 20.4 | 
5,635 22.« j 
4.033 19-9 ■
2.314 22.9 j 
2,248 22.2 | 
2,998 19-1 j 
3,449 21.3 j 
8,242 22.1 I 
6,671 21.1 J
3.314 16.0 1

company,
especially since the war began, Is understood to 
have enjoyed an exceptionally good business.

The shareholders, at the annual meeting, voted a 
substantial sum to the Red Crçss and other 
hospital work.

9,662works on full 
time. Thai «tory proved a pure piece of Imagine- 
tlon. The present increaee, which is confined 
entirely to the foundry department and probably re­
fer, to the making of certain kind, of eteel casting, 
I, the real thins. It I, the firm time that General 
Electric ha, had any right to lay claim to being 
among the war's beneficiaries.

Capital & Counties 44,*78 26,421 
Lloyds..........................118,174 72,360 24,634

New York, February 25.—R. T. H. Halsey and 
Wtnthrop Burr, of thé,New York Stock Exchange; 
Walter F. Taylor, counsel; H. S. Robbins, of the Chi­
cago Board of Trade, and J. H. Fahey left New 
York Wednesday for Boston to oppose a bill in the 
Massachusetts Legislature.

The Bill requires the Western Union Telegraph 
to furnish quotations of the New York Stock Ex­
change to any one requesting them.

Representatives of the Stock Exchange will

Lon. .City & Midl'd.l 26.733 76,511 33,196 
Lon. Co. & Western 99.313 64,986 28,535 
London Joint Stock 40,600 24,784 8,113
Lon. & So. Western 22,649 12,913 5.192
London & Provin.. 21,731 12,418 4,824
National ..................... 16,284 10,843 2,926
National Provincial 74,916 46,239 16,125 

52,126 26,810 31,521 
46,833 27,122 9,705

almost

NEW GERMAN LOAN. .........
Berlin, via London, February 26.— The Imperial 

^^Hgent will issue shortly its second five per
Mr. R. W. Reford has taken the place on the board 

of directors left vacant by the death of Mr. Johnathan 
Hodgson.

The board elected Is as folows: John Turnbull, 
president and managing director:; Hon. Robert Mac- 
kay, vice-president; D. Forbes Angus, George Hyde, 
George M. Loy, Lieut.-Col. Frank 8. Melghen 
R. Wilson Reford, 

ï v.; ;

Co.

fc* «• eooelel of 1.000.000,000 marks (*230,- 
*>• In treasury notea, maturing at an

. MINING CORPORATION OF CANADA.
average The Mining Corporation Union & Smiths 

Wnilams Deacon's 18,350 10,362 2,950

appear
before the Joint committee at the state House in 
Boston this morning and will present their objections 
to the BI1L

of Canw.ca, Limited, de­
signs to hold Its annual meeting this year on the 
first Wednesday in April.

PUBLIC SECURITIES COM
In’" February 26.—The I 

_0>npany ha. pee,ed the regular semi- 
* per cent, on preferred stock du

xne leeue price will he shout M.60.
3

■ '■ ",

f
62.047 22.Ï-1679,187 409.769 15},372Totale .. ,. ,
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