
FgSB mmmm 3 m-
m_ J8H_HH HHHHHHH^k

i ...................

AY, DECEMBER 7, 1914 VOL. XXIX.

mrnmmK-m
Fl ’01. XXs»; :■iliflrii'.'

ÔF CO
ilPAGE SIX THE K)U

No. 181i m k w

lin OEM!
[^ t̂WWHWtW Ml

«,« volume of business accomplabed b, 
j Ehowa a tremendcm» Increase over Ùâ 
y, point of volume. M will be remombe 

on a|so. Meaare. Thomson & Earle con 
aœrs. WIebt * Esdalle show the remark! 

sis over the previoua eeaaoo. Messrs. 
„ of 4,<67,118 bushels, and Messrs. Ji 
s following table shows the volume of 

1814 from the port of Mo 
Wheat, Corn, 
buslj. bush.

prijt 4 Esdalle ..... 84,167,611 
toro„„„ & Earle .... 17,168,838 .
raCsrruthers S Co.Ltd. 4,258,813 .
ptlsh Emp. Grain Co. 3,435,562 .'

u. McFee & Co., Ltd. 850.327 ;.
itni & Lynch ------ ; 72,000 ..

17. B. Dwyer & Co.,Ltd. ..............
J. tt'*nl & Co..................... ............

Hn Bros. & Co. ... 144,000 ......
95,100 ............
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EXTDEMELT ICE
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. * : URGED SHflt
■

Present Satisfactory Prices Were Only Obtained 
After Years of Effort and Gradual 

Increases.Bi
Europe’* Necessities Also Swells De- 
■ud for Shoes, Blankets sad Food 

Products in States

TERMINATION OF THE WAR

High Grade Ore Predominated in Last 
Week's Shipments From 

Cobalt Camp

Ottawa, December 7.—A rather sharp conflict of 
Interest has arisen In the Maritime Provinces betwun 
the lobster cemners and the fishermen, indirectly the 
result of the war. The packers have been unable to 
sell all their output this year and sire obliged to carry 
a considerable proportion of ft till next year. They 
are advocating that no cannera’ license be issued next 
year so as to prevent the market being overstocked.

The present prices for canned lobster, which are

; ■

.ThÎ g the season

TWO CARS FROM C0N1AGAS
Charles M. Schwab Sore Over Washington's Edict 

That Materials Cannot be Supplied Direct 
to tbs British Navy.

Further Inere.M Thi. Month Would R exult i„ „„ E, 
ceptionolly Heavy Shipping Lie* From the Minn. ' 

P*™"
Cobalt, Ont., December 7.—For the third time wiu, 

in the past sir weeks, no bullion has left the Cobs» 
camp tn th. week. With ttie suspension of shipment 
from Nlplssing, only some of the smaller shippers are 
left and these mines have bunion every other week 
No announcement hns tfeen made by Nlpissine regard 
ing the shipment of bullion now stored at the porpertv

Ore shipments from the camp for the week showed 
a slight improvement over the totals for some weeks 
past and eleven cars were shipped during the week 
Of this amount high grade material perdomlnated 
, The steadier price of silver within the past few 
days is no doubt responsible for the larger ship­
ments from camp and a tiirther Increase this month 
would result In an exceptionally heavy shipping 
from the mines.

The Mining Corporation of Canada

VS*
considered satisfactory by the packers, were only 
obtained after years of effort and gradual increases. 
If the Industry does not take a rest next year they 
fear that prices will tumble away down and their 
work will be all undone.

New York. December 7,—I understand that the 
Interstate Commerce Commission will grant—though 
conditionally and grudgingly—an advance in eastern 
rates. Its decision, there is almost reason to be­
lieve, will not be much longer withheld. Neverthe­
less reports that the opening of the stock market Is 
dependent on it have been 111-received. In fact, 
pressure is being brought to bear on the authorities 
to permit resumption of share trading on a limited 

* basis irrespective of the rate case. The banks and 

boqrd of governors, I am told, will undoubtedly yield 
to ft.

They also urge that the 
fisheries are being depleted, and a year of rest would 
do much to replenish -them.

The fishermen, on the other band, who have been 
depending on this means of livelihood, and who do 
not take to the idea of changing for a year, 
strongly opposed to any policy that would close the | 
canneries and kill their market for the' lobsters.

{jj^ernnient ..................... •
gmdry shippers ........ .... 224,odo

i total. 1914 ................60,618,057 I..'..........

Em................................. .. 33,252,898 50.821
|,ll!.......................................'. 20.971.057 ................

; mi ........................................ 18,122.042 6,890,674
f DIO........................................ 20.239,412 2,700,638

.............. 25,989,705

.............. 28.303.082 317.641
.............. 21,148,602 4,804,893
.............. 14,489,187 4,602,085
.............. 10,679,085 5,745,489
......... .. • 7,425,308 3,969,028
.............. 16391,946 7.269,171

16.961,122

CON. GA8 GET EXTENDITION TO SELL SECURI­
TIES.

New York. December 7.—The Public Service Com­
mission has extended to June 30th the time within

The Trust Law».
Restoration of normal conditions outside the ex­

change Justifies restricted dealings in selected stocks. 
The cotton problem is solved and financiers and uer-

479.496
list .

m •••■•....which the Consolidated Gas Company can issue and 
chants are looking forward to gradual recovery In j sell to subscribers the $25.000,000 six 
busln

figure well up
on the list during the week. From the Cobalt Lake 
three cars of high grade ore and concentrates 
to Pelora, while the Townsite-Clty shipped 
high grade .to Denver.

Coniagas appears on the list with two cars for their 
own smelter at Thorold.

Dominion Reduction’s shipments is 
Kerr Lake and Crown Reserve 
mill for treatment.

per cent, con-
The latter movement has already made con-1 vertible debentures recently authorized by the 

slderable progress in some directions. As yet. how- mission.

r 1906HEAD OFFICE, BANK OF MONTREAL, WHERE THE ANNUAL MEETING WAS HELDTO-DAY.
? 1905.................

The original time limit was December
one car of ISM

ever, it is confined principally to industries affected 
by the war- The west is the big beneficiary in this 
connection, high grain prices having enlarged its 
buying power greatly. Some lines of dry goods are 
extremely active. Europe’s necessities have swelled 
the demand for shoes, blankets and food produced In 
America. How general and far-reaching recovery 
will be depends, of course, on the administration at 
Washington. President Wilson’s recent statement 
that business needs a rest heartened a discouraged 
business world. It was as timely as bis latter 
ment that the railroads should be dealt with in "a

31st. A. L BEI CÛMPJItUTD. PI 
1 PEA CENT, FJS THE PAST ÏEI3

A * TEXTILE Mil 
' FACE THE ilTED STOS

E:::::::::
Efill...............
fw...............

!»!>••............

237.828
........... .. 13.B3d.801 4,087.964
.............. 10,610,467 11.888.584 1,
.............. 10,198,927 13.709,688 1,

LONDON METAL CABLE.
London, December 7.—Spot Copper £55 10s, off 17s 

6d; futures £65 10s, off 17e 6d. Electrolytic £58 
10s, off £1.

Spot tin £147, off £2; futures £146 10s, off £2; 
Straits £148 10s, off £2 10s.

Lead £19. unchanged; spelter £27 10s, up 10s.

composed of 
ore trammed to the

t „V ' " 1 • ■ ’ '•‘v i-
Leaf Than Six Weeks’ Supply of Dyes on Hand in 

• 7 United Stat^sr-Shilttiowns .and-Curtailments are 
Almost Inevitable—New England Mills on 

> ,v-Four-day Schedule.

Big Departmental Store,, Dplfi^ Enoournging, 
Amount of Business Despite th* ' but^d'elu ’

-■ '• -'v ■ V * j.Jj ,
Ottawa; December.VL-s-At the q,viartf>rly meeting of 

the directors of the A/.E. Rea Company, Limited, of 
The Williamston Mills, Willlamston. S.C., have i Ottawa, a dividend, of 1;%. per, ce*)tv was declared for 

spirit of candor and justice.” But I find that business ! which will replace their old looifis. The mill is run- ! the preferred stock holders for ~tlie quarter; making 
men are much concerned over the probable effects of ning on forced time and it is reported has all the work a total for the year of * 7 per cent. This dividend 
the new trust laws. The tnâke up of the Interstate it can do for some time to come. wm be payable on January 1 next. . . ; 1 ’ {
Commission, too, is a matter of anxious interest in ------- ------ Mr. A. E. Rea, president and general manager of the
commercial circles throughout the country. The 7IAI/* FYPHRTQ DDC > If DTf1 ' nf\ company, announced that in spite of the war, ttie com- 
costly experience of the railroad, at the hands of the ""V BAFVIXIO DÜE.A1V Kl V KU pany is doing an ^cotiraging amount of business. 

Government regulators makes .big interests appro- The present staff is larger than that employed at
hensive regarding goverr cental regulation of the Larger in Last Three Months Then in the Whole of this time last year and the company- Is now paying, 
trusts. All the larger capitalists, I believe, share this the Previous Seven Years. out more In wages than it has ever, done. before.,
feeling more or less the Rockefellers, the Dukes, ------------ - The finishing touches on the. big addition to. the,

old store ate being added. Over $700,000, was spent 
on the extension and improvements so that the com­
pany now has one . of the largest and most up-to- 
date department stores on the American continent.

rMcKIiliey-Darragh and Crown ReserveOttawa’s . ... each had a
car^of high grade material, the latter being composed 
of nigh grade ore Only? and Laroes sent out 43 tong 1 THE PRODUCE MARKETSof Ipw grade.

The ore shipments for the week 
Mining Corporation of Canada 

Cobalt Lake Mine .. Kf.
Towns!te City Minçs ,

La Rose Mines , ..
Coniagas Minos.................
Cro$vn Reserve ..............
McKlnley-Darragh . i.
Dominion Reduction Co.

ORDER FOR LOOMS.

if Quietness still marks the local butter markt 

t sales have been confined principally to small 
I Prices show no change from last week, althoue 

» undertone Is easy.
1 Finest creamery 
I Fine creamery .
g Seconds............
ft Manitoba dairy 

Western dairy .
The condition of the cheese market is strong < 

to the small supplies now available in Canada fc 
port account for which there is a steady demand 
English importers, and some sales were made d

Bostoti,. December 7.—The extreme gravity of the 
dyqqtuffg situation to‘'textile New England cannot be 
over-ejnphasized ns ffie^âàÿs pass ‘vtflih little or no 

real increase in the' supply of dyes frem Germany, and 
as tht cotton"and woollen mills are gradually exhaust­
ing their already slender stocks.

With the "ferryboat service" which it was expected 
would be successfully inaugurated between -Germany 
aridythls country, the mills had been léd to believe 
that their wants would be taken carie of, at least for 
the Immediate future, It is already known that the 
cargo of the Matanzas was very light as compared

193,060
87.410

12f,,S$0
37,545
61.600

168,800

27c to 
2614c to 
25%c to
24c to
26c toTotal

Morgan. Baker, Reid. Frick and many other multi- Washington, December 7.—All records in exporta- 
millionaires having a large atalrff in the nation's tions of domestic zinc were surpassed during last 
leading industries. And investor», large and small, three months, at 66.604.574 pounds, valued at $4.443,- 
ire asking, what is to be the personnel of the Trade 381, compared with 1,346,877 pounds, valued at $80,- 
Commlesion and wbo will head it. Reports that 758, a year ago.
the latter distinction will be conferred on Louis D. Exporta of domestic zinc in pigs, ingots, bars, etc., 
Brandeis sent a chill through the financial 
munity. More recently gossip to the effect that 
Secretary Redfleld. of the Department of Commerce 
and Labor, will head-vtbe .Trade Commleeion. have 
been received with satisfaction. However this may 
be the outstanding fact is that no bojly Congress has 
created in years, has had such power for good or evil.
That is why Business is praying that men of the type 
of Redfleld. men who have practical and not merely 
theoretical knowledge of business will constitute it. °®* pounds were sent to England, 3,000.000 pounds 
It is said in White House circles that the President each to Scotland and France, and 333,000 pounds 
is firmly convinced that the corporations have been each to Denmark and Italy, while 1.250,000 pounds, 
hammered enough, and that he will not stand for the went to British Africa, and 2-50,000 pounds to Aus- 
sort of meddlesome. Inquisitorial, biassed officials tralla-
some people expect to see on this board. Exportation of 66,504.574 pounds in thred months

ended with October represents about JO p.c. of an­
nual domestic product, which in 1912 amounted to 
647,814,000 pouikts. '■ 1

LISTS 36,000 MEMBERSwith tonnage capacity, carried none of ttie all-impor­
tant "developers,” and was sadly deficient in the sup­
ply of certain badly needed aniline and indanthrine „ .. *■ . , „, t. - , . . ... . . . .. . à . New York. December 7.—The new number of the

uonait, vnt., ueTOmoer i.-ine aiscovery-.recently quai.tity and quality. .* ;, .. . « . , . A ..
made In the Silver Leaf mine has been developed for , Lçading>ew Ensland mills are not able to obtain „^t:lon ofe„c° ' rr°m PUb"

over 15 per cent, of what they ordered and need. It . . . , - * . , ...
, ^ , and valuable volume, durably bound in blue leather

is apparent that the Germans are not forwarding , . . ..
lL . , , ... „ and contains the officers and standing committees of

vital colors, but are shipping old stocks' out 6f a ecu- ... . . . . , . , , ,, . „ „„ „. , J • v> . , .thirty-eight clubs and a full roster of 36.000 members,
mutated supplies. And there is no likelihood of re- ... , . .

, - ..j iV • t- v .ad-. • ,lVr- or the leading clubs, men and women, of New Turk
celving "devèlopers, tne base of which ls'an ' ex-' .. ^ c • ... * /
plosive. It is estimated that, even after the accretions •- . ,,, .... It contains the addresses of the members and other
just received or on the way, the supply of dyes with , . - •. . .. , . ,„ „ . , . information, such as the date of the annual meetings,
New England cotton mills is nèt over six weeks' nor- , , .. ...organization and incorporation of the clubs, mum-

1» the week but business on the Whole is quiet. 
|: Finest western white ..
I Finest western colored ,. 
fc Finest eastern white .. ..

. .. 15%c to
16%C to 

. ... 15*4c to
I; Finest eastern colored .. 16%c to :
I The condition of the market is unchanged, the 
I tag being very firm, with a good steady demanc 
Eupplies for local consumption, and 

trade is doing.
I Strictly

in last three .bonths exceeded the total for 
sevenryear period ended June, 1914. In last four 
fiscal year zinc exports averaged 12,800,000 pounds

H
It is a handsome26 feet, and is still-good in the face. It is from one 

and a half to twb inches wlde ef 2,600- ounce ore.
Although the discovery was made only at. the 75- 

foot" level, it - is expected that elate»
Will persist t# a dri>th bf 160 feet, which gives the 
discovery some significance. I 

The work is being prosecuted by the Crown Reserve 
Mining Company,

Of the • oge mined the Silver Leaf gets 35 per cept.

In 1897, the former record year, the 
That was surpassed

per annum.
total, was 35,869,987 pounds, 
by September Fast, with 38,090,144 pounds.

a fairly a

or conglomerate
fresh stock .. 

jr Sdected cold storage ..
■-.No. 1 cold storage ... ,
Bffo. 2 cold storage ...
^ A stronger feeling has developed in 
j beans, and prices have advanced 6c to 10c

The. unusually large exports were sent chiefly to 
Europe. In September, when exports of zinc pigs, 
etc., rose to the highest point ever known, 28,000,-

...... 48c tc

.... 31c tc

.... 29c to

.... 25c to

•v .. • •

i

av * •:
the markelmal consumption, and not much over two months’ 

with the woollen mills. * • •
The supply of developed bladk in particular is al­

ready close to the vanishing point, and is threatening 
seriously the production of "fapt black” goods." 
situation for hosiery and for certain worsted 
wobllen manufacturers is very critical.. Other colors 
also are fast running out. The American Printing 
Co. has just discontinued the printing of clarets, reds 
and blacks. Following the shutdown .of the Pacific 
print works last week, its action Is significant. It is 
only a short time when gingham, denim, Shirting and 
other colored goods mills must bow to the inevitable. 
Many are now refusing orders; the next step will be 
the closing of the mills.

At present most of the New England mills

tion fees, annual dues, etc. per bui
improved demand for supplies and 

ï*n*U offerings from the .West, and sales of th 
iJKHind pickers were made at $2.60 to $2.65 
^Hand-picked beans, per bushel 
[Choice 1-pound pickers.. ». 
ïbtee-pound pickers .. ..

The trade in poultry was rather quiet to-day, ov 
to the fact that buyers generally had 
* hand to fill their

and it is capitalized at $5,000.000,

ERECTING BUSINESS BLOCKS.
Prince George, B.C., December 7.—During the past 

three months $500,000 has been expended 
tion of business blocks and residences, 
of buildings are now under construction which en­
tail an expenditure of $250,000.

NO ANNOUNCEMENT ON JUPITER OPTION.
Cobalt, December 7.-rNo announcement was made 

by the directors of the -McKlnley-Darragh Mine .re­
garding the option on Jupiter. The directors visited 
the property Friday afternoon and returned to .Toron-, 
to. Mr. J. R L. Starr, speaking for the directors, 
said there was nothing to be given out at present. 
The Jupiter option expires December. 17th.

per bu< 
.$2.70 to I 

2j60 to 
2.45 to

The
11 the erec- 
A number

J. P. Morgan.
Friends of J. P. Morgan, says he is more • pleased 

with his appointment to the Advisory Council of the 
Federal Reserve banks than any other he has received

way. is usually busy just now with large affairs owing 
to the absence of Henry P- Davidson in Europe. • As 
a result J. P. Morgan & Co. will, it is understood, 
shortly finance some important new loans.

ample supp 
wants, but on account of 

.tiier weather there was a better feeling In the m 
bt, and the prospects 
Ttil be done next week.
Turkeys,

va.tien have so improved that its capacity has per­
manently increased. Everything is relative. A 10,- 
600.000 bale crop such as was raised four years ago 
or even one of 12,500,000 bales would be considered 
a ‘Tailure” to-day. No harvest prospect in the 
land, I may add. Is so apt to deceive the exner 
and particularly government experts—as this. one. 
The Bureau at Washington estimates this year’s out­
turn again to-morrow. In spite of pressure from 
Southern congressmen it will, I hear, put forth figures 
sentionally large as compared with its guess of less 
than 14,000,000 bales of last summer. But all pri- j 
vat'e authorities now agree that there has, been raised j

The head of the Morgan house, by the
PLANS FOR OUTFLOW SEWER.

Hamilton, Ont., December 5—Plans of the proposed 
$650,000 overflow sewer have been adopted by the lo­
cal board of health, and have been forwarded to the 
provincial board of health, Toronto, for approval.

are that a more active trMOTORS CLOS TURKISH CAPITAL.
When it is remembered that motor cars were gen­

erally forbidden in the Ottoman empire up to 1908, the 
rapid development of the trade.may be realized from 
an inspection of the streets of Constantinople to-day, 
on which are limousines, touring cars, motor trucks, 
gasoline driven delivery wagons, and hospital ambul­
ances, all imported within the last three years.

per lb. . 
i^dfens, per lb. . 
.heks. per lb. .. 

P«e. per lb. .. .

14c to 
11c to 
11c to 
9c to 
9c to 
for po 

not large,
most cases are pretty well supplied for i

nt- Green

The Schwab Contracts.
We may sell Europe clothing and horses for its 

armies but not material for its navies, 
said, is the State's Department's edict.

crating on a four-day a week schedule, with many de­
partments :closèd dowir. In-'the sober opinion of 
tile authorities the outlook is for a material enlargc- 
"ment of short-time programmes and shut downs after 
the turn of the year, though every effort will be made 
to retain organizations -ançl keep operatives busy. But 
as dyeing materials are the production of
certain goods miist be abandoned..

Congressman Metz, head of a leading New York 
dyestuffs concern, is now in Germany endeavoring to 
convince the German government of the gravity of the

LINCOLN COUNTY WANTS ROAD.
St* Catharines, Ont., December 7.—Lincoln County 

Council to-day decided to join Wentworth County in 
urging upon the Ontario Government the necessity of 
a road between Hamilton and the Niagara River, simi­
lar -to that to be laid between Hamilton and Toronto, 
A resolution was also adopted requesting the co­
operation of Mr. Geo. H. Gooderham in furthering 

the scheme.

That, it 1» 
The Beth­

lehem Steel Company, if this edict is sustained by the 
Attorney-General, wlH not profit by the contracts its 
president secured abroad as largely as expected. No 
wonder Charles M. Schwab is sore, 
corailed on the other side were of record-breaking 
volume. No single individual ever before booked such 
an aggregate of new business in the same length of 
time.

per lb. . ...............
steady feeling prevails in the market 

^uitnthe Volume of business doing is

THOSE GERMAN PROFESSORS.
j Sir Edmund Osier has resigned from the Governors 
; of Toronto University as a protest against the action

The orders he mountains in car lots 
E? Per baS ex-track, and in 
r80c Per bag ex-store. ’

are selling 
a jobbing way at !

this year more than 16,000,000 bales of cotton (with 
llnters) and there is i>o longer any doubt that the re- | 
cord crop of 1911 has been exceeded by probably throe j °* tïïe ®oor<* in granting three German professors

‘ leave of absence with full pay. 
su me the -attitude that the professors in

Torontonians as- 
question

hundred thousand bales, which would make it 16.-' j 
When, early in the season, the plqnt- ■ 

era were crying too much rain—or, too little—few aho*1*d elt^er. re8i®n or at once take the oath of alle­
giance. ' *

BUTTER and cheese

*ne foliowin
To have it go by the Board owing to 

neutrality would disgruntle a more importarable In­
dividual than Schwab.

RECEIPTS.
g table shows the receipts of butter ai 

6 ln M°ntreal for the week 
comparisons:

MERCHANTS' LOAN COMPANY.
and Trust Company declared

400.000 bales.
situation, and with hi& t^e state department is co-. The Merchants’ Loan 
operating, gut in th^Jfg^t of.wgnde.Yclqp^ents, It is j the usual quarterly dividend of 4 per cent payable 
doubtful If much can resylt, Çrorp his mission.

Will the Government’s legal 
advisers pull his chestnuts out of the fire? 
eminent lawyers think so—though not positively 
enough to bet on it.

ending December 5 
Butter. Cheej 

pkgs.

thought such an outcome possible, 
the trick.

But August did
January 2 to stockholders of record December -M.

Aereage< GOVERNMENT’S RETURNS PLAN FOR RE-
There is 'not much faith, by the way. In the much - QPENING.

talked-of reduced acreage in cotton in 1915, a, a London' Doc<'mber ’—The British Government has
remedy for this year’s over production. Experience returned the, plan of the London Stock Exchange Com- 
teachee that when it comes to cutting down acreage mlttee »lmllar t0 ‘hat, (idoptefl by, the Nyw Jork .E^- 
the planter always let. the other fellow do the cut- chanBe tor re,umlng bu=lnMa “ undesirable and im- 
ting practicable. No further reason was given by the

Government, and it has suggested no modifications.

STERLING EXCriANdE.
New Yoçk. December 7.—Foreign exchange market 

opened firm with demand sterling up 
Sterling—Cables 4.88'^; demand 4,87% to 4.87%. 

France—Cables 5.12; demand $.13.
Marks—Cables 89; demand 88%.
GuilderahMTables 40%; demand 40%.

COLUMBUS L. H. AND P. DIVIDEND.
New York, December 7.—The Columbus Light, Heat 

and Power declared its regular quarterly dividends of 
1% per cent on its preferred stock and 1% per cent 
on the common stock, payable January 2nd to stoctieof 
record December 7th.

CALUMET AND HÉÇKLA PASSED DIVIDEND.

Boston, December 7.—For the second successive
Preperty *M=b humgmty. ; umthc.tlon.Wy be «Id In time owing to the war. But ^2”The' ’

It is too cohmmu for comprohenclon. But Into th. there U a growing belief In good qeortor. that cal- tl„ quarte„.om,thlng that hm, not happened here- 
question of it, duration entwu the InexoraWe law of culaüon. a. *P the extent of thi. future liquidation totore „nce the min. went on . d,v1dZ basis ls 
supply and demand. If thé money doe» net give out will prove wide of the truth when the showdown ‘

" the cannon fodder wllL Already, though the drug- cornea, 
gte Is les» than four months old, the armies have been
depleted to the extent of hundreds of thousands In The professional contingent Is bearish and feels 
dead and wounded. No. The peers the situation. Is (hat forced selling wm canne a decline when the Stock

thUJ, priirnim atnmtti»., aharca On the other (r,.llad.,ph,» Eioctric. .. . '
^ ZZ’JTZJZ! ha”<- •°me t T op^um are bull. Vt0t jerMy * S. 8. .,  -----------

be* ' and will take the long aide when the market re- Philadelphia Rapid Transit'-Trust, ctfé.
BUE». ■ . . - ... warn But they will ^.y ,pacta! stocka I al« united Oas Improvement

Intohiive Fanning. hear that western operators’who harp, made Mg .

Pec. 6, 1914
““‘Pt». Nov. 28, 1914 ___
Npta Dec. 6. 1913 
“U'Mlsg Dec. 6. 1914 .

. 6ndin3 Nov. 28, 1914 
“ «-ding Dec. S,

"Mlpfs May 1, to date 1914 
corr. period 1918 .

? additio

RESUMES PHONE HEARING DECEMBER 9.
Albany, N.Y., Dece/nber/. 7.—As a result of a con­

ference between the members of the up-State .Public 
Service Commission and M<$rtiR,W. Littleton, special 
Counsel to the comrn^ssipji.-ip.f jiyï New. -YorkXelo- 
phone rate case, and .XyU.Uam McClelland, special en­
gineer, the commission announced that it will resume 
the public hearings in, this matter, interrupted by the 
illness and death of Daniel V. Mqrphy, Mr. Little­
ton’s predecessor, ln the Metropolitan Building, New 
York-, etty, Wednesday morning at ten. o’clock.

Thi» .committee hxpst repots to the next Legislature. 
Ah expert has been wtained by the. committee, and it 
Is understood that he is now framing a report.

627 3i NEW BRUNSWICK ANTIMONYCommission Houses.
Brokerage houses wbo began developing an invest­

ment business a few years ago find that their bonds 
departments now stand them in good stead. They are 
not getting rich but they can afford to wait for the 
opening of the stock market and larger pickings In 
that direction.

943MINES ARE TO BE WORKED. 
Fredericton, N.B., December 7.—Operations are to 

be started this week on the antimony deposits at Lake 
As this tninera! is used in the 

cent of the world

1.71
1,040
2,724
3.273
2,963

21
9,31

12,61 
2,4(

369,514 1,519,81
n , "• 440,158 1,690,4:
n to the receipts by the railways

K.th CS thIs
Wkages^utf/01' the Se“°n 1814 whl=h were 1,01 

*11» gniM J, 4,816 boze" <*•=== are Include totaI ,or the season to date.

George, this county, 
construction of shrapnél and 60 per 
trade has heretofore been enjoyed by Germany, it is 
felt that there ie a bright future for the Industry.

The Lake George depoeita were worked with pro­
fit previous to 1884. but the price droppcil tn six and 
a half cents a pound and operations ceased. Later the 

and reduction plant, but

The governing factor in the bond market is money. 
Money and bonds are both cheap eknd investors con­
tinue alive to this phase of the situation.

Press
week the total receipts receive

Rente.

Wall Street is counting on lower rents next year.
Increase in the supply of office room in the financial 
district is the chief reason for this expectation- 

War.

Lord Kitchener’s reassertion that the conflict in 
Europe will last three yean does not change the 
views of bankers who have figured on its earlier ter­
mination. The war is costing the belligerents $SO,- 
000.000 a day. Britain has Just floated a $1,7W,MO.O«0 
loan with which to carry it on. Germany is not far 
behind with a credit'of f 1.219.000 000 for the same 
purpose. France and Russia need a billion each.
Leceor powers—Turkey. Japan and the rest—must be­
come heavy borrowers if hostilities continue six 
months, to say nothing of three years. This war, 
fn a word, is being prosecuted at s cost, fn Ufe. cash still figured as high as $6.000,000 a part of which will I

stance, railroad Issues as safe as any government 
security ere still obtainable around 91 cent at that. company put ujp a mill 

again closed down fo rlack of capital, ami un ac 
count of the lo!ng haul to the railway.

The completion 'of the St. John Valley Railroa 
within three miles of thé plant solves the transporta­
tion difficulty and the increase in the price of t > 
metal tb fourteen cents a pound, encourages the op 
that active development will go on permanently.

And needless to say, among these are such gilt-edged 
bonds as Reading and Atchison generals.

The Subway.
^The underground road is as crowded in the dull 

hours as It used to be in the rush hours,” commented 
as investor who Incidentally gave a buying order in 
Inter—Met 4%s.

LOCAL

lontreal on the dates mentioned 
Dec.. 6,
1914.

STANDARD GAS DIVIDEND.
New York, December 7.—The Standard Gas and 

Electric Company declared a dividend of 1 per cent, 
on its preferred stock,‘payable in sixiper cent, scrip 
on December .16 to etopk -of. record November 80th. 
Previous .dividend paid in -six per cent, scrip was 2 
per cent./ September 16th, the regular quarterly rate 
which- has now been cut in half.

Nov. 28, 
1914. 1918.

863,051
16,054

1.197,144
498.207
24,808

1*899.181. 2J2P.861 
- 118,900 22,113
1,276.406

Europe’s Americans.
MEETING FOREIGN COMPETITION. 

Textiles, furniture, groceries,

separate treatment at the "Made- 
eon that is to be held to-morrow cy 
Publicity Association at 12.30 noon.
Will be discussed by men who have given 
ous lines their special study.

The bond msiltet is open under restriction but 
there has been no evidence as yet of that flood of j 
foreign liquidation recently predicted by certain ob- | 

era.

hard-foot-wear,
will all receive 

in-Canada" lunch- 
the Montreal 
Each subject 

the vari*

1.256,784sy
chemicals and toilet articles 192,484 188,688

European* holdings of our securities are Jfcvbeat ...PRINCE RUPERT GRADING STREETS.
Prjnce Rupert, B.G.,. December 7.—Prince Rupert is 

awaiting the sum of $18,000 due from the provincial 
government for work done on .government property, 
an 1 on receipt of this' money will proceed with the 
L.v.dlng of several-streets.

1,091 
• • • 144,190
••• 189,194

74C
189,211
12M60

899,686
154,788

'-tacks ..

London board closed.
bowa ; December 7,-The offering, on th. 

'*«»«. ,*day w«™ a- follow.: Blanchard * 

Dofchrotar Union 
Mid at ..T co,ored- Ql-nworth 20» 

-■ Wert 776 / 14 • 11Thorndale, 70 colored
^ito.olr;,Trd„<80 ■°id - “*>- B.?.

6n- Win re « ~16c" Market adjourned for the
open April 17th, 1916.

AMERICAN BANKNOTE COMPANY.
FIFTY TONS DAILY The American Banknote company declared th r

Gobait, ont.. TJllr®-DThlLVadd,none to tho W* cT4*

mill at the tiome take Mine., 1-ortoplne, have ln. f«rr»d : stock, payable Ja-umv to 

creased the Output' by' sdme 15 tons daily, niaking a December B*

total capacity of 60 tons. The addltlort" includes ektrS , iqhT AND POWER CO.
tables and tanks. OHIO LI ^ a|)d p0*rer

About 60 feet of crosscutting has been accomplished Fihdlay, Ohio, Decembef 7.—O o i EleCtric, 
from the 400 foOt' level of the main- shaft/bütTt'stlïr Company, a subsidiary of Am ca a roort-
rettutré***** tin io 80 feet before^thfe Vein is en : ' has filed In the counties In which It opem ^

On the 180 and 300 fôot léVéls, stebtng fcage for $30,000,000 to secure an au been
cènt bonds of which a portion has aire

sold to New York bankers.

Sentiment.
PHILADELPHIA OPENING. .

Philadelphia, December 7.—Market opened steady.
Sales.

22%
50
11«tinge . '*2 b,x

Fzgsss-
N. Y. COTTON, 11.

New York, December 7.—Cotton, Dec., old 7.01, off
opened tip 44 from‘Counted.

is now in progress for, the supply of ore sent dally to 5 per
the milt '

<

j 3; fan. 7JO. unchanged; March 7.»*, unchanged;
1; July 7.7», off 1; OcL 7.07. off 2.ADAMS. May 7.6», off

i :
J.. A k .kgt.4. 'L. 1*t‘. ... ■ '
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