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recelves the most careful treatment pessible, and

thousand ' other ways  successfully cope with the
microscopic enemies of mankind. It'is #tated on the
best of authority that General Funston's occupation
of Vera Cruz has 'saved many more lives than were

{lost in the capture of it; simply ‘begause he set his

market but the vast majority of the people know lit-
tle ahd care'less about that. Cotton has lost part of
its markets and hundreds of thosuands of people are
suffering, . Cotton is real wealth but it needs markets
and conéumpﬁv. demand. 8
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Mayor Martin has given to the public ﬂ--‘“’“""‘l‘[‘ sourceful foe, and will continue to fight to the end, | from the United Kingdom and $1,000,000 from Bel.

which he thinks will meet these requirements.

is a comprehensive scheme upon which those who
are not specially qualified to deal with it might well
reserve judgment. It should not be hastily adopted
This is not the right moment for decision in such
a matter. There should be very careful and
thorough inquiry into the proposal, by or with
the assistance of the most capable and independent
men who can be found. Then it is important that
there should be from the beginning a distinct under
standing as to the manner in which the question
shall in its final stage be dealt with. There is al-
ways suspicion of the aims of corporations having
control of enterprises of this character. There is
always public criticism, which may or may not be
justified. Considerable feeling about the tramways
was manifested durlng the last municipal election
campaign. The impression existed that the company
were planning a scheme, naturally for their own
advantage, which they meant to railroad through
the City Council and the Legislature. Whether
there was ground for this impression or not need
not be considered here. It is snough to say that it
became one of the most prominent features of the
municipal campaign. Mayor Martin and the greater
part of the civic representatives were elected upon
the most positive pledge that before the making of
any new agreement with the Tramways Company
the proposal in its final shape would be submitted

« for the approval of the electors. It is-not necessary

here tg consider even the guestion of the usefulness
of the referendum as a means of settling questions
of this character. The point to be remembered is
that the Mayor and Council are under a solemn
obligation to submit the result of their negotiation
and deliberation to the vote of the electors. The
obligation is admitted now, but will it continue to
be? Any effort to evade this obligation, no
matter how meritorious a new agreement may seem
to be, would at once arouse suspicion and hostility
that would be entirely justified.

Australia

Australia, our sister Overseas Dominion, which |
has furnished a contingent for the defence of the |

Empire, expresses her determination to send a sec-
and and third, and more if necessary. Australia
has a much smaller population than Canada, having
but 4,449,000 people. She has an area of 2,973,000
square miles, so that her population is only one and

a balf tp the square mile, and permits of immense |

Australia is noted for her gold mining and her
sheep ranching. The island contains over 100,000,
000 sheep and between 30,000,000 and 35,000,000
head of cattle and horses. It has given to the com-
merce of the world over £400,000,000 in gold, cop-
per, coal and tin. Two provinces alone have con-
tributed over £100,00,000 of gold. The island ex-

ports annually to Great Britain over £40,000,000 |

worth of metals, grains, wool, beef, tallow, hides
and mutton. The greatest exports are mutton and
wool. Forty years ago the output of wool amounted
to 8,000,000 pounds; now Australfa produces 700,-
000,000 pounds, or onefourth of the world's wool,

the quality of the Australian wool is so su-

while
périor that it makes up one-third of the total value |

the wool consumed in the world. In the early
the sheep industry, ranchers killed the sheep

the wool and the tallow, and left the carcases
rot. When cold storage was introduced, Australia
déveloped the 'frozen buton trade, which now
mc_a to over 225,000,000 pounds per year, while
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her shipments of tinned meats last year exceeded

45,000,000 povnds. 5

. Australia has produced as much as $60,000,000 of
‘80M In a year, while her silyer production s one-
ninth of the world’s total. She Possesses immense
possibilities in other minerals, such gg copper, tin,
lead, antimony, fron, quick silver and cosl. It is,
however, as a great sheep raising counfry that Aus.
tralis is hest known. Bhe possesses one-sixth of

Spread, but wellin-

last Bumber of the Seien.

is true that the Ger 1s are a powerful and re-

but fate is against them. The Allies have groulerf
resources in men, in money, in munitions of war,
and in everything else which makes for ultimate |
success. Premier Asquith does not umh‘r-('stimzne;‘
the foe he is fighting, and would not have made |
that statement in the House of Commons yester- |
day ‘unless he had excellent grounds for reaching
those conclusions.

‘000 e

The Dominion Trust Company

The tragic death of Mr. W. R. Arnold, Managing |
Director of the Dominion Trust Company, followed |
by the liquidation of the company itself, has caused
|a great deal of suffering to a large number of share-
| holders and depositors. The fact that there is now
|a struggle on as to who shall be appointed liquidator, |
| coupled with a great many rumors regarding the in-
| ternal affairs of the company, make it imperative
ilhat the widest possible publicity should be given to
{the winding-up proceedings, and that a full state-
ment of ‘the company's affairs should be made’|
known. Nothing is to be gained by the adoption of
secretive measures. |

Last year the company made profits of $621,000. |
A company making that much  money last vear |

should not be forced to go into liquidation this year. | day?’ and the little girl gave these philosophical an-
The late Mr. Arnold carried life insurance amount- swers: t

ing to $420,000, a large part of which was made out |

in favor of the Dominion Trust Company. It is also | yesterday to-morrow.”—Ladies' Home Journal,

stated that at the time of his death he was nego-

tiating for an additional $100,000 The directors
must have known the amount of life insurance he
was carrying, and should know considerable in re-
gard to the inside affaifs of the company. There is

a suspicion that all is not well, and that until the

‘pubHc is fully informed of what ha actually trans-;
will not be |

pired, and given full particulars t )
| satisfied. The public, to say nothing of the share- |
holders and depositors, have a right to the fullest |
| possible information in regard to the affairs of the
Dominion Trust Company.

- ————

In the fiscal year ended March 31st, 1913, India
exported goods to the value of $782.418,000, of which
|raw jute and gunny bags amounted to $161,500,000.
| India is vitally concerned over the effort of Turkey
}‘to destroy the Suez Canal.

| The various Ontario municipalities operating
| hydro-electric plants show a very satisfactory con-
dition of affairs. Out of a list of forty municipali-
| ties reporting, all show increases varying from a few
;score dollars to many thousands. The hydro-elec-
tric business has proved a great hoon to Ontario.

| Delivery men, contractors and others who are re-
| sponsible for the loading of teams would do well to
|be considerate of their horses during the present
[time. With the slippery streets, half an ordinary
iroad is sufficient for horses climbing our hills, “A

merciful man is merciful to his beast.”
-
i

| Holland is caring for 1,500,000 Belgian refugees
{who fled there to escape the German vandals. Al-
| together there are 3,000,000 Belgian women apd
|children starving. With the possible exception of

Nova Scotia, Canada has not done her duty towards
=flheue people. We should do more to relieve their
| sufferings.

The world produces annually 130,000 tons of tin,
the supply coming from Cornwall, England, Aus-|
tralia, the Straits Settlement, China, and Bolivia.
| Great Britain controls 'the output through having
| the greater part of the supply in her own_territory,
{or as in the case of Bolivia, through having financed
|the undertaking. London controls the werld’s mar-
ket, and sets the price for this commodity. Like a
great many other industries, the tin manufacturing
business is more or less affected by the war.

In contrast to Germany, where unemployment is |
on the increase, there has been a marked decrease |
in the number of unemployed in Great Britain. Atf
|the end of ‘the month, returns from 3,198 frade un-
fons, with a net membership of 995,975, showed that
55,778, or 5.6 per cent. of their members, were idle,
compared with 7.1 per cent. at the end of August,
1914, and 23 per cent. at the end of September,
1913, 3

|

British Columb : 161 shingle mills, with
(@ total daily capacity of 7,825,000 shingles. During
the first six months of 1914 British Columbla shingle
mills exported 313,684,000 shingles to the United
States, as compared with 53,569,000 for the first
nine months of 1913. The big increase in exports

the United States last vear, $5,000,000 worth, was

gium. o "
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A portion of the Montreal contingent is being
trained in a building formerly used as a kindergarten.
An appropriate place for a school. fof infantry.—
Vancouver Sun.

A sign at Blair, Neb.; “J. W. Jacobs, Real Estate
and Cool Drinks.”" L s ®
At Sioux City, Iowa: “A. Slob, Justice of the Peace
and Insurance.”—Rough Notes.
e
It was Smith's first -8unday 'as usher in church,
says the Boston 'Transcript, and he was somewhat
embartassed. Yas 1
+Turning to a lady why entered, he said, “Thig way,
madam, and I'll sew yon to-a sheet.”
———
The teacher had.written on the board the questions
“What day was yesterday?' and “What day is to-

“Yesterday was to-day yesterday. To-day will be

Little Mary had been sent to the store by her mo-

OPENING THE STOCK EXCHANGE,
The question of re-opening the New York Stock
Exchange is getting to be one of supreme interest,
not only.to those whose business is trading in seouri-
ties for their clients and to the banks which make
loans upon securities, but for the entire financial and
business community, = Nor does it concern New York
alone. The ﬂuidlty of capital all over the country
is materially affected by the market for investment
and for the interchange of invested values. There
are many who have ogcasion,.in connection with busi-
ness or for personal needs, to dispose of securities
of undoubted value and others who are ready to take
them at fair prices. But there is no means of de-
termining market values or establishing a standard of
prites. Demand and supply are kept apart and
such trades as can be privately made are greatly re-
stricted. _The experience of the last three months has
demonstrated the importance to the whole country of
the Stock Exchange of its financial centre.—~New
York Journal of Commerce.
————
GETTING EVEN WITH ENEMIES.
The Turks are' claiming great naval victories. A
Bunboat and a Turkish steamer were threatened with
capture by the British fleet. The Turkish gunboat
first sank the steamer and then blew itself up, and
s0 defeated the Allies, The incident recalls the
Chinese practice that when a man desires to spite
an enemy, he goes and commits suicide at his door-
step, and so gets square with him.—Quebec Tele-
graph.
—————
A8 TO CHRISTMAS PRESENTS.

Do not think of cutting down your Christmas pre-

ther to get some fly paper. She was a long time in
returning, and the mothef began to get anxious. Go- |
ing to the door, she spied the little girl coming upJ
the street, and called to her, “Mary, have you got
the fly-paper?”

“No, mother,” repllea Mary; “it's'got me, but we're
coming together.—EBippincott's Magazine.

The Prince of Monaco should make a bargain wnh§
the Kaiser that if he pays that $500,000, the Kaiser
will try his luck at Monte’ Carlo with it—Saskatoon

Phoenix.

\

Representative Carter ~Glass was talking about a |
man who had wrong ideas on finance.

“I argued with him for two hours,” said Represen-

tative Glass. “I laid all the facts before him, but it

was no use. He was obstinate, hopelessly obstinate.”

sents. Give freely according to your means, 1t
your heart is heavy for the agonized people of Bu-
rope you need not be frivolous in giving. But whe-
ther the giving is joyous or in the minor key, there
never was a Christmas when the obligation to glve
was more pressing.

The proposal to cut off Christmas presents grows
out of that well meaning but mistaken view of life,
which dwells so much on the superficially ‘:practi-
cal” side that it is blinq to all the practical con-
siderations underlying the mainly graceful or decora-
tive aspects of life. A generous contraction of Christ-
mas present making this year would unquestionably
have far-reaching disastrous results.—New Yok Sun.

—————
WHEAT IN DEMAND.

Early in the week the grain market advanced as

Mr. Glass frowned and shook his head. Then he

ended:
“An obstinate man, you knew, does not hold opin- |

|
ions—they hold him."—Washington Star.

|

A handsome young man had just arrived at one of
the fashionable hotels in the White Mountains. Late in
the afternoon, while he was sitting alone on the ver-
anda, a very charming &oung woman and her five-
year-old son came out. The little chap at once made
friends with the new arrival.

After a few moments he asked, “What is your
name?’ When this information had been advanced,
he added, “Are you married?”

“No, I.am not married” replied the young man,
with a smile.

The little fellow passed thoughtfully for a moment,
then, turning to his mother, said:

“What else was it, mother, you wanted me to ask
him?"—Harper's Magazine

THE OLD FARM LANE. |

The maples, with their erimson stain, |
Beguile me down the old farm lane,
Where the slow moving cattle go

At dew fall in the afterglow,

‘When dreamily there drifts across

The pastures, wrapped in amber gloss,
The milking ory, “Co’ boss! Co' boss!"

Here sumachs show their gleaming fire
Above the purple spire; 5

And here, like embers in an urn,

The bending barberries blush and burn;
‘While from the opened mflkweed pod
Drift snowy sails, and o'er the sod

Lift torches of the goldenrod.

'
The air i soft, the wir:is sweet,
The bygone lure of truant feet
‘ Calls as it did in distant days
Wifen all the world'was' hung with haze,
The ‘haze of youth, and dreams were fain, "
And filled with glorleg that remain
A halo round the ol lane !

~Clinto; Beall;rd. in New York Sun. -

been pushed far beyond the ordinary experience.- -
|

the result of large foreign sales. Last week's ex-
ports from the United States and Canada amounted
to 7,004,000 bushels, compared with 6,138,000 .the pre-
vious week. Thus the total for three months, includ-
ing flour, reached 122;529,000 bushels for less than
four months or 25,000,000 bushels more than for the
same month last year, and only 20,000,000 less than
the total for the whole of last year. It is noted that
the inclusion of the Black Sea in the war area cuts
off Danubian wheat supplies destined for Mediter-
ranean and western European countries. Should the
Turkish warlike demonstrations continue the result
will be a diversion and waste of the wheat in the
Balkan nations—that is, if the Balkan people become
involved in the conflict. Altogether the indications
are of a continuance of urgent demand for American
wheat. The farmers apparently are fully aware of
the situation and are preparing to make the most of
it. There is much withholding of wheat from the
market with the view of getting higher prices later
in the war period. Large areas of land that would
have been devoted to corn under ordinary conditions
are being. plowed for wheat cropping. Fall weather
has been ideal for this purpose and the work has

concerned in the final disposition of Belgium. gy
the political issues involved in this European cop.
flict Americans are trying to be neutra), but therg
is not an ounce of neutrality in thejr hearts on the
issue of Germany vs. Belgium. T, Americans the
Kaliser's ruthless onslaught upon th, little natjon
whose neutrality he was pledged to respect ig the
crime of the ages, If anything were needes

1 to em-
phasize the enormity of this cerime it is furnished py
the threat of absorption based on conquest, If Amerii

can sentiment could determine the
be no peace until the Belgians are
session of their own country,
around it to insure to them the fu enjoyment of
the liberty for which' they have so sallantly fought,
JAmericans have contributed, are contributing and
will continue to contribute liberally for the relief of
suffering Belgians. They are giving to

result there would
once more in pos-
with every safeguard

the people
of King Albert—not to the subjects of any “Wilhelm

von Belgium.”—New York Herald.

———
IT ADDS TO MEN'S YEARS,

A life insurance company cannot take the place of
a husband, but it can preserve the family from want:
it can lighten their load of care; it can build a bar-

rier to the almshousée of against adversi it can
lay the foundation of home and independence; it can

certify to a man's affectionate regard for his family;
it can place his widow above the need of marrying
for a home; it can add to a man's years by freeing
him from anxiety about the future of his family,
and it can heighten the esteem in which his wife
and children hold him.—Business, London.
——

WEALTH IS NOT MONEY.
If some people prone to disbelicve that the United
States has not yet begun to realize on its wealth
would think of wealth as goods and commodities in-
stead of in money terms, they would he able to get a
proper perspective on what is happening under their
noses.

The United States is now producing millions of
yards of cloth, millions of tons of coal, millions of
pounds of sugar, mjlllons of tons of steel fashioned
into thousands of different shapes for thousands of

different uses. The American farmer has cultivated
and grown millions of bushels of grain.  And the
American manufacturer is now utilizing the untold

resources of the country in the production of every-
thing which civilized man can use.

Everything from gold to kindling, all along the list,
is wealth and the expresison of their value in the

terms of money is merely a matter of convenience.
Civilized and uncivilized mankind wants everything
we can produce and orders are being pressed upon
us from all quarters of the globe. Goods are now
being shipped abroad and more orders will follow.
The American manufacturer now has his opportunity
not only to get foreign trade but to kcep it.—New
York Commercial.
THE COST OF THE WAR.
Hilaire Belloe, of Paris,'est(mates total cost of the

first 100 days of war at $4,128,000,000, apportioning
expense as follows: England, $368,000,000; France,

$660,000,000; Russia, $700,000,000; Germany, $1,250.-
000,000; Austria, $600,000,000; Belgium, $200,000,-
000; Japan, $250,000,000; Servia, $100,000,000

OVER FIFTEEN MILLION FIGHTING.
Swiss military experts figure that a total of 15490,
000 men are devoted to war, of which 10,000,000 are
actually fighting. Germany has a grand total of
4,260,000; Russia, 6,000,000; France, 4.500,000; Eng-
land, 470,000; Servia, 260,000. The estimate does not
include Turkey, which has half a million men en-
gaged.

American Lumberman.
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%5 s Write Plainly

If you are not already a Subscriber to the JOURNAL OF COMMERCE---the
Business Man’s Daily---fill in the Coupon:

You are authorised to send me THE JOURNAL OF COMMERCE
for One Year from date at a cost of Three Dollars. ¢

Give Town and Province

: Name
]
E Address ...
g \
“ [ 1] l”ll!ll

gt encouragement to the world’s finance markets
does not seem to be very far ahead.

BANK OF ENGLAND STATEMENT.
London, November 12.—The Bank of England w
Iy return compares as follows: )
This week. Last v
£35,619,000 £35,63

E Cireulation ... oev ee e
Public deposits 19,249,000 16,45

Private deposits .+ .. 137,286,000 140,29
Government securities .. .. 17,004,000 17,20,
Other securities .. .. «+ +4 105,091,000 104,90
F Reserve .. .. .. .. .- 52,211,000 53,39
i Prop. reserve to liab. .. .. 33.36 p.c. 33.42
Bullion .. .. 69,280,000 69,47

TORONTO'S LARGEST BY-LAW,
Toronto, Ont, November 12.—The largest hy
ever pagssed by the City Council, making a bool
136 pages, gives the list of polling places for the
dvic election. There are 785 of them, but man;
these will be united, so that the actual number
polls will be about 400.

BANK RATE UNCHANGED.
London, November 12.—The Bank of England
of discount remains unchanged at 5 per cent.

CURB MARKET FIRM.

New York, November 12.—Curb market firm. M
ing securities, the oil shares and tobacco ié:
were in greatest demand. Riker Hegman 73 to
Profit Sharing 111 to 11%; United Cigar Stores

¥ 10'8%; Sterling Gum 414 to 4% ; Goldfield Cons. 9
" % Tonopah Ext. 2% to 2%; Jumbo Ext. 73 to
Max. Motors 13 to 14; first preferred 42 to 44; sec

preferred 18 to 19; Willys Overland 64 bid; Kerr L
4% to 4%; Anglo Oil 14%% to 14%; Braden 4% to !

Br. Amn, Tobacco 15 to 15%. Standard Oil sta
‘,mn(inue to be the feature of the curb market.
. lantic Refining 485 hid; Prairie 365; Galena Sig

188; 8. 0. Kansas 318; S, O. Indiana-445; Ohio
- 1682,

STANDARD OIL QUOTATIONS.
New York, November 12.—S8tandard Oil quotati
i e unchanged to somewhat higher prices establis
i atlier in the day. There is not a great demand fr
o {he outside, the public not having had sufficient ti
16 re-accustom itself to an open market.

P! Bid.
& Muglo-American i) e . 14
Puckeye ., ., . e we 7108 11
360 6
182 8
+« e+ .. 858 6
Bt i S me 3
0 Y. Trans | 4 200 foo
Northern Pipe ., 75 8

COTTON EXCHANGE SEAT.

k, November 12.—Thete s a bid of §8,

n Exchange scat. Last sale was $7,000.
——— s

VICTORY FoR MINING COMPANIES,

Butte, Mont,,

unties inqjcqy,
defeated,

New Yo
or 4 Cotto

November 12.—Official count for
€s that Compensation Act has be

L This woulq e

an important victory for minj
SOmpanieg,

——— i P
RUSSIAN wWING CRUSHED.

Viey ’
3 ‘mnn& November 12—Following official stat
i "u. glven out this afternoon; “We have stor
t e heights of Mipege, Russian wing was erush

W too); 4300 prisoners.”
——

A k. SELLING sAND AND,GRAVEL.
s G,:":;. COm,, November 12.—The Barton Sa:
‘ﬂlhuve i l_]t';mpany. Li.mltcd. 2 new company th

et It:ad'nmce in this city, has received I
"mclﬂ'y&" 5 Will be capitalized at $100,000, a
3 3 € business of selling sand and gray

R o ot
GOEBEN BADLY DAMAGED.
: & m‘:dt-h:‘cvember 12.—A despatch from 'Odes:
.k'llheu o l’I'urklsh cruiser Goeben, was stru
e he water line during the recent bon
: ﬁdw the Dardanelles by an Anglo-Frenc
- © " V8 badly damageq,

s :
_K“BOUTH AMERICAN GLASS TRADE, ,
U8, November 12.—Sixty members of t]
wt::ocint(on of Window Glass Manufactire:
o here for g meeting at which the ey
b; Ir trade to South American countrie
T 18 Dronseed
§ hlﬁb, < to name o commission, whose duf
} < ‘viult,‘gha Provincial markets of Sayt
Nvestigate conditions for the Associe

ERRENT Oy,
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