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claims, commission, expenses and bonus to policy- 
holders absorbing $58,477. A sum of $-'4,054 was 

I carried t.> profit and 1-ss after adjustment of reserve
■ r> -i Imsiness of inherent excellence, the for unexpired risks at 40 per cent, of premiums.

n f .Kvvcl1 m .turc.I and choice connection, the As in the case of the fire department, these minor 
I I" rLn Company, Limited, activities of the Law Union & Rock have, of course,
I U rlalv and steadily on its the advantage of the security afforded by the Com-
I proceeds year by year q consistcntly-secured pane's accumulated profit and loss balance Indeed.
I -'”Ur,>C T- icmnLuimLw the wisdom of its if the incomes of the three departments he taken 
1 "7,hc m -hC iktîbcrately adopted in the firs, in- together, and compared with the departmental re-
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Eire Department’s Favorable Near. hold in the Canadian field that substantial and

honoured position which it now occupies both through­
out the Dominion and elsewhere.

THE LAW UNION AND ROCK’S 
REPORT.

nc<s

I The fire department enjoyed during 1014 
* arisfactory |>criod of business. Vire premiums, after 
I deduction of reinsurances amounted to $1.230,00(1,
1 —m—

526 in tot 3, and giving the satisfactory ratio to the ^ meeting of those authorised to deal with the 
premium income of 47-58 per cent.—an increase of ‘ tjlin of lhc c,t\ of Hamilton's fire insurance was 
about one-half of one per cent, in comparison with ,|vl(1 ,,t ( wcck |,u"t j„ vjcw of the poor attendance,
the ratio of 11413. Excuses, including commission. ^ u,,tion Qf municipal self-insurance, which has
were $471.81.-. e<|Ual to 38.35 fier cent, of the pre- | |wen ,au.K (lit.kvri.,i with hy the Hamilton autlior-
miivn income, practically the same figure as in 1013 j(jcs U l> n-ft over for a time. The only jxiint on
After the adjustment of the unexpireil ri-k reserve w|)|vl| xi:ls taken was in connection with the
at 40 per cent, of the premiums, which with tile gen j,isuraiice ,,H municipal buildings between now and 
eral fire reserve maintained at $l,ooo,ouo makes the ^ (j |){, ,ju. rjlv .t;irt. fund of its own, if it ever
total lire funds $1.41)4.000, equal to over 140 per cent. | ^ ^ j, wa> unanitnouslv decided hy those present 
of the year's premiums, there is carried t<> profit and (> . jn (ouvl| wi,h Mr.J. A. Robertson. secretary
loss from this account a- a result of the years opera t|H, L'.inadian hire Underwriters’ Association, and
lions an amount of $440,355. |,jm to scl„i an inspector to Hamilton to go

The accumulations of the Company have now placed (he 0.H,rl.. tl) jK. insured and later give a Hat rate
it in a position of very great strength. In addition Qn a|, t)|l, |)U,incss to he divided among Canadian
to the lire funds of $1,41)4.000, there i- a general companies. This suggestion was made hy Aid. Clias.
reserve, being the balance on the profit and lo-s j,ccbles, who promised early this year to revise the
account of $1,315,068, so that the total security for prCsent ’svhcme of insurance in an "effort to cut down
lire jiolicyholders, apart from jtaid-up capital, amount- 
to $4,807.1/18, ei|ual to 44*) per cent, of the premium 
income of last year. Such a ix>sition is unexception­
able.
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expenses.
Mayor Walters desired a

__ should he renewable yearly and not trienallv.
«hers prese ll, however, p>in1cd out that higher rates 

would have to he paid for annual contracts It seems 
a simple enough matter of I»*A keeping to charge 
each year with its proportion of premiums under a 
three-year contract.

scheme whereby insur­
ance
1

Other Departments’ Goon Record.
In other departments, also, the Law Union & Rock 

„ last year achieved quite favorable results. The con- 
I servatism of management which marks the fire busi­

ness is seen also in these departments with the result 
» of satisfactory profits. Last year's premium income 
- of the Employers" Liability department amounted to 
• $171),516, a slight increase on 11413, »nd outgoings were 

$121,1148, a decrease from those of 1013, as in turn 
the latter were from those of iql4. The reserve for 
unexpired risks having been adjusted to 40 per cent, 
of premiums, a contribution of $51,41x1 is made to 
profit and loss account. 21 pc

Accident business produced an income of $81,360, the local legislators want still more.

BURDENSOME TAXATION.

Insurance men who have got into the habit of think­
ing they are hardly done by in the matter of taxation 
in Canada should lixik at Connecticut and lie thankful. 
In Connecticut last year the taxes paid by the in­
surance companies to the State amounted to nearly 

of their Connecticut income. And some ofj


