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llu- knuckles
life insurance agent against fraternal insurance • ,H tl,l,L„c a 4 pi loan at a premium
than that afforded l.y the notoriously unsound for wvrc la,uV.l wl,h no less than
financial condition even of tin- stronger and more 1 11 .mount offered U>4Sj,fxx>)- Hie
economically conducted fratcrnals, and the long, I 7° 1*r << m-icL' *t»v Messrs. Brown, Slnpley & 
continuous record of fraternal failures. Nothing I issue . • <d M<llllri.,,i 4 pc stock, U)4S>
could lie much more plainly evident that, so long I t o. A■ y(o vu.!(1 the issue price
as this condition of affairs continued, fraternal I can L ' ( |lv Vancouver regarded
orders could serve no other purpose than those of I sugges • t|u. va|,- of credit mi a level
furnishing risky but cheap so-called insurance to itself as si. ud . g » » h ^ ^
those unwilling to pay the price for the real thing; with the commcr l Bnllhrtl
of bringing home to the public the lienefits and Th, cotton Frauds: Meeting or Londa 
necessity of life insurance, and also of emphas- mrplinir Vesterd.ay of several London bank
-zing *he stability of the legal reserve companies. ^ ^ (l „u. eagle eye of the financial
All this has liecn clearly seen by the more thought- < "eel r ...» ()t|;ccl „f th, meeting was to
ful of the advocates of the fraternal system, and <yl'’ c;minllltec to consider and submit sug-
the feeling that their organizations should be -'l'l*» 1 , , . ,hc reliant, on the one hand,
made equally stable has lieen steadily growing, , 1 from United States, and the
until, at last, representatives of at least three- *> > >• ((thcr hand, who finances the mist-
fourths of the total fraternal membership of the tinker,™ , som(. assurance lieyond the ...ere 
country have agreed to legislation which will ness "'ay , „ cx|)orter that the ofierations
ultimately bring this Stability about It may. namely, that the lulls
however, be many years yet before the desired cnUr. mto dr^ shall really represent
end will have I icon achieved Under the com- « • f > » k t to rc,,resent The meeting wiv.
promise which has been arrived at, the fratcrnals *‘>1 ' Edward Holden, chairman of the
will not lie re.pi.red to make good any reserve attended by Mr t- dland Hank> Mr Richard 
deficiency till .9.8. But even this advance is London t ty ^ o( Lloyds Bank, and 
enormous, and the publicity given to their con- ^ssarbm ti^ t ^ ( ^ ( ,ty and
dit ion in the meantime will help along the reform. the gene . K , Bank, etc., and a coin-

The Spectator of New York says that it 1. believ- Midland, lAoyto. n d
ed that the Insurance Commissioners will insist mittec of sixteen wa It
uiK.il advancing the date after which improvement c.n.dl.n Rc.ourcr D »
is required, probably to 1914 °r ls. ^ A company has been registered tins• *< 4
lieved, however, that this concession is a marked S()lllorsPt H„usc with a capital of /,!<*>.<* 
step in advance, the provisions for valuations and • ■ ' and tum to account ' landed prof - ..
publicity being a most valuable educational feature U h,)ourh(MK| „f Port Arthur and Fort Wilba^.
m tlie campaign for adequate rates. Ontario, and elsewhere in C anada. »> ,

J, I are G. A. Burrow. A. G.lmour, and L R Hughes.
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There was every likelihood that the Bank of mounts to £400,0001 or L4 !.« ~l.arT; ‘ „„.any

England directors would reduce the official s and- tant changes in the direction of the comp... y 
arc! on Thursday, but apparently the old lady of ^ iodlCiltcd m the following l,ar',B™F 
Thrcadneedle Street thought that to reduce the ,Th(l Karl of I.U-hflrld. deputy. *"''r,""r,-iy‘ r„uiion, amt 
bank rate three times in one month would start I 91r Walter Vaushan Morgan, rt .^ ^ n|| (h(l va,.all.
all the paliers talking about records, and she has do ythtehe of the Karl of l.t, hfleld. Vlr.
maintained the rate at 3 l« cent. If gold con- ’wulTp'ropoaed for

flow into the central institution at the Q[ d,puty governor. Mr. Vivian lu*h K(- . Nlr
for some weeks past we may assured- I Morgan. Ureiifell * to 22, Old uizard llrolhera

„me next | WUt.am Va.»
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tinues to 
same rate as
ly ex|wct to see 2'/t lier cent some 
month. The great case in the money market has, 
of course, given a much needed fillip to the in­
vestment markets, and under the lead of ( on sols, 
the licll-wether of the gilt-edged section, most
of the best class of investment stocks have ....
advanced in price. The low rates for money have I he ap|H>i tmuit 
also brought into the market several borrowers, ance with what 1
but they have not been altogether successful. The Burhidgc recently pa d . >rt on
Great Indian Peninsula Railway issued a very big ^|”n>?rp^',0lTh‘|"drc™'irt has not yet Ik-cii 
line at two or three |x>ints below the market quota- *> 1 ... , . . | |K.VC that it recommendstion, and consequently met with great success, but made 1 “bhc but M'c^c " ,,rin-
the Anglo-Argentine Tramways faded to success- practicaJly tl^ a^ .turn ot^the en ^ ^ ^ 
fully issue its third dctx-nturcs, and the City of ciplc by the Hud -y

of Mr. Ilurbidge is in accord- 
J recent letter. Mr. 
to the whole of the 

them
forecast in a>


