
Aetimry ■ Report
li.ii i usual h. i n on a strictly Not I>r«‘m1iim basis for

bust1 . s- Tin- rat. s ,.f lut n-st ns*iime»1 ar«- the same as were n<!opt»*d 
'i.'.i prevlm:- to V*uu t 1 v percent for ‘‘Ordinary " and 3 per cent for 

11*00

The valuation of th< Companx 
the "Industrial" as w«i. as for tin* Ordlnar 
In Iîhhv viz t per « vnt for all btislto 
"Industrial’ business issued since 1st J-notarx

Full provision has been made for t•" . -titrated HrMII1 ■
Imr to the addition of this itvin to •! •
The C’otnpany’s 'tatemenl Is utilqm 
of any kind

Xmple allowance lm< been mad- • »•■ !l c.» » of > Hecttn 
«redit for this Item In tin* account'

If advantage wer«* taken 
in b«* usual manner ttn- sur;

Mtentton should b«- dr wn r« t! .• ; itnr, • t‘ . bus ne written In the 
of a total Issue of nearlx »
nu • v it|sfa« ton to ' - . .montiv an 1 * i,i; i-idb'vho|d«'rs psrtu nlnrly In x lew of ilie exrelb'nt Interest earn-

iiblllt

f «1 ■ Company on account of profits not yet due nw- 
i t’nl1 ’own Is not as la rue as would ordinarily be the . asf 

tetn a • the surplus Is absolute and subject to no deductionsto tl 1

«.\ enltte and deferre»! pretnltims Itefon* taking

» standard the Haldtitb < in other r« sp *. t< !
' 1 b.- approximatif $237>.ono

. .rdltiarv" branch
I»

In that branch out 
Such business will undoubtedlx j*ro\-eoxer 11 .11 ooo wa« hn JowtM««nf Insurance

lut b. 'tv r« '»1lr«'d on tl •
of the Kndowmen b i m-' • '» r ! t ft. :rr. at ' IK of I' consists of Reserve-Dividend Policies under

i•. ■ »i,-rt........ ' at '!!•■«• iu th form of extra reserve The fact that flu* fNintpanv has
-lb i ’ , T.-'cne . s.» lorv a propo.f!»»n ..f Its new business on O'Is plan out of ,hn

/ affairs tba* is m.. • ononlslm' for th«- future welfare of Mm Tomnauv 
...» mill' ir o- I» n trial business on th«* usual basis adonte<l b\ 1n- 

• < than sh xvn In O Directors* report On th«* same basis the total
* ■ ’ » ~ i r t-'i| <. '• tvore than that r> presented Ihe met hod of deallnir with this 

l if Ole po| !<*’“'S

which praetlcallx pro* 
bis »i able to place and 
current year * « iruin

The amount of
dust t int <*• > punie 

Fore
matter th*'* not t** •< u « th

ROWXRD K itRID. It A X 1 A Act nan 
The President V ' •* • Mvi ' P viox I - ■ Oi. adoption of the re»iort said 

. , » thirl • ' an ’ rt of the Company for your approval
Th. Directors' .................. .» a.a omt.anvlnv financial statotn» » t nr a* usual sufllrlenth full ami clear to be readlh

mmnrchemh <1
You ar. :««:»*••• . r "f the Governor-* îeneral-In-Council passed In 1 • bruarx of last year, a roxnl 

commission was apponted to enquire Into the business of Ife insurance In Canada
.» ;,f *,

J4 6 TUE VIIK. i.XKT.H February 22, 1907

The London Life Insurance Company
Thirty-Second Annual Report

I he thirls s*. oiid aunu.tl im-elmg of tin shareholders and poll« y holders of the London Life Insuran. »• v,,,,,. 
pau> xxas held at the Company* Head ()tli««x No. 11!t Wellington street. London, Canada. February 11, Ilk 17

The President, Mr John Mtd'larx, occupied the chair, und there were present a number of shareholders and 
ju lb > -hol<l« rs

1 lie notice calIhm 1 lie meet mg xx as reail by tin* M imager and S**eretary, J. (î Richter F. A. 8., after which 
the following report and llnantial statement were submitted;

Thirty Sevoml Annual Report.
I he Dins tors oi 11n London Idle Insurance Company beg to submit herewith the «July audited Financial 

Statement of the Company for year ending December 31, p.hh;.
During the year 73 applications for insurance, amounting to $3,387.774.4u, were accepted and Policies 

Issin-d therefor.
The tu t Premium and Interest receipts of tin* year were respectively $ 13b, 11*7 7'.* and $107,462.38, a total 

of ffi43.tMi.17, an Increase over tin- previous year of $*’.8 04177».
The payments to tin- Policy holders or h 1rs. for Cash Profil», Surrender Values. Matured Fndowments and 

Death Claims aggregate»! $ I 8o, an Itunase «d $22 s7'..'«I* ov«*r the previous > ear.
Ihe Insurance in fore»» on the Company's hooks a; the eloae «>f the year, after deducting all re-Insurance* 

aggregated $10,370,413 37 under 00.02'» pidleles, an lnrrens»- 
the > ear

The Company s Assets «.usistlm; mainly ..t first mortgages on real estate and other high class 
ties, amount to $2,1*"*. '• 'I "7 an ira r» as. of 17 over tin* previous year. The Interest and other
mints falling «lue during tin* year 
connection.

The Liabilities <»f tin Coni|Mttix under outstanding P H» n ami In all <»tln*r respects, have been pmxnhd 
usual amni. manner. the whole 1 mounting t«» $1 94s. 21117

•f f».*;j". p«»llel» s for insurance of $1,268,78'* 7:; Dr

w» re satlsfa«lorlly no t ami no l«*ss«‘s <»f any kind were Incurred in this

f«»r in flu* Compati 
holders’

The surplus on Poll.x-
\cemmt exeluslv»' of Subs» rlbed and 1 ’m ailed Capital is $11 *«.|s_* f»n. and after deducting Paid-up Capi­

tal the net surplus »■ \ » r all llabll'tn s of « \ t \ nature and Capital, is $00,182 no
llurin ’ t h» year. ' ' uanx «omplefcd th. alterations to its Head Ofllee building The offlres are now a»l-

mlrablv adapted to the Company's requirement^ and the eotis«-rvntive valuation at which the building has 
taken Int.» account In th- Com pan vs Fitnmlal Stat'-mcnt mak- s it a g«H»«l commercial asset as well.

JOHN G RITCHF.R. F. A S Manager ami S- r« tarx JOHN McCLARY. President

Synopsis of Financial Statement
Revenue Arcoiint

DISmmSKMRN I SRFCRIP’I
$1«)«,402 3s Paid Policy-holders or Heirs

Divldeml and other D'shursements 
Ha la nee to Investment Xccoimt

. . $122,«m.VS0
. . . 2"S,21*:..««
. .. 212.7W2»

I nter«'st
"Onllnnry" Premiums 
"Industrial" Pr«*mlums

172.433.63 
203.704 10

$r. 13 001117
Biilnnce Sheet

$7.43,116017

1.1A HI LI I I RSASS RTS.
Mort gages Debent tti'i-s ami Stocks 
11 O Hulldlng ami all <»tln*r Investments 
Outstanding and deferred fremiti ms net. 
Interest «lue ami accrmi«l

$1.882 2 M 13 
111 131 13

1 027 C*
!'• 381 02

. .. $1.!*" 1.M5.00 
48 728 im 
33,t>.k17 

116 18260

Ri'Serve on P«*llrles in force 
Accumulating profits and social n'serve ..
All othi'r liabilities...................................................
Surplus <»n pollcy-hoMers* account

$2 100.31*1 27 $2.1'8» 394.27
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