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The London Life Insurance Company

Thlrty Second Annual Report

I'he thn coond annnal meeting of the shareholders and policy-holders of the London Life Insurance Coy
pany was held at the Company s Head Ofice No. 124 Wellington street, London, Canada, February 11, 1907

'he Pre ent. Mr John MoCla occapied the chalr, and there were present a number of shareholders and
policy -holde

I'he notice ealli the et wias read by the Manager and Secretary, J. G Richter. F. A. 8. after which

the following report I Hnane statement  were submitted

Thirty Second Aunnual Report.

I'he  Directo ol 1l London 1 nee Company beg to submit herewith the duly audited Financja)
Statetnent of the ( pany for year en mber 41,
mnng the year O 202 application t insurance monnting to FUNTITLI0, were aceepted  and  Policies
I therctor
¢ net Prem and  Interest receip of the Yyey were respectively  $136. 197 79 and  $107 462 3N total
of $H1.60017 crea ‘ ' Y var ol $+
I'he payments to the Policy-holders or heirs, for Cagh urrender  Values, Matured Fndowm and
weath Clain aggrecated § ' \ nerease of §22 the previous year
Ihe insurance force n e ( \ book of the yvear, after deducting all re-insurances
wregated $10.376 413 33 [T Heles, an  inerey of 5620 poliei for insurance of $1 268 7x
the Car
'he Cor ny Aot Cot 1 \ i first 1 on real estate and other high cla Clp
ties  amonnt $£2.1 129 voof 8 WNAT over the previous year I'he  interest and otl pay
ment fallin dn in the ear  were satisfactorily imd no Josses of any kind were  ineurred this

I'he | hilitie the Company under ontsta n: o i nd Ul other re have been  provided
for in the Compar Al n er, tl vhole aniam 1 $10 117 I'he surplus on  Po
holder \ e ntooexe Ve f Subscr mn Unealled Capital $116 I8 000 a after dedneting  Paid-up Capj
tal  the ne rph Y i roonature and Capital, is $66,182 50

Duri 1 NOuY ) comple terations to its Head Office huilding.  The offices are now ad
mirabhly adapted to o Company requirer t 1 the eom e valnation at which the building has heer
taken into account in t) ) | 1 atement t a good commercial asset as well

JOHN G. RITCHER, F. A § Munazer and Sceretary JOHN McCLARY, Presiden

Synopsis of Financial Statement
Revenue Account
RECEIPI DISBURSEMENTS
Interest Paid Poliey-holders or Heirs . $122 6id.A(
Ordinary” Premiums 1 1
‘Industrial” Premtun I

and other Iyshursements
to Investment Account

$543 66017 E HERETI

Balance Sheet
LIABILITIES

ebhent $1,882 113 Reserve on Policles in foree £1.901 815.00
ling and all vestment AR Aceunmlating profits and special reserve
and def ( 102760 1 otl liabilities
due and acerned 19 38102 Surplus on poliey-holders’ acconnt
£2 1002914 97
Actuary's Report
he valnatic f the ( ! 1 has isnal heoy ide on a strietly Net Premium basis for
the “Industrial W s for the Ord ' jres " rat f int rest assumed are the same as were adopted
in 1900 viz 4 ver cont. for all bhusine previ to 1 V1 wr cont for “Ordinary " and 3 per cent for
“Industrial” bash ed sh 1st | 19600
Full provision | heen v for the est ted Hahill f 1he Company on acconnt of profits not yet due  Ow-
i the a | not larze as wonld ordinarily be the case
Company tatement r t tem as the rol is absolste and subject to no dednetions
of kind
Amle. allowa has ¢ oot ord ind  deferred  premiums  hefore taking
for e {1 e o
If advantage were tnker ' e \ 1 Yahil iv ther
PN " ) \ un he annroximately $295.000
tion <honld he dr ' fthe t ne written in the srdinary” branch  In that brane 1t
{ a total § ¢ f near! < o was Bn vinent Ty AN« Sueh bosiness will nndonbted! we
. ' tHefactor thot ' W t vhotdoy nart 1arlv in view of he excellent interest earn
s ad
Or 1 Fndowmen: ! ' ' ' vwont Vi) r v ' of Res “Dividend  Poliet nier
which 1t p "y not t o he ¢ W ooxtra reserve The that the Comnpany has
' 1 ‘ ! LR iy ot new  hnsine on thi nlan ont of
nt . f affnirs thas : At nee for the Miture welfare of the Com:
A . v 1) 1 \ ne on the n=unl hasis adonted he In
" Y o " J 1Y sh oy e Directors’ report  On the game bhasis the total
R ) L SO0 o more th that repregented I'he method of dealing with this
' 1 \ \ '
POWARD E «FBID. 8 A A T A Actnar
he 1 | t) wloptton of the renort sald
1 have 1 \ thirt nd annnn! rt of the Company for vour approval
" i i financ etatement ar i 1 sufMeiently M and clear to be readily
rol 1
Y Vv Wi ' f the Governor-Genepal-in-Conneil. passed in Fehrnary of last year, a roval

misston was apponted to enquire into the husiness of ife insnrance in Canada




