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CANADIAN PACIFIC RAILWAY COMPANY.

A PROSPEROUS YEAR, LARGE EXTENSIONS < BRANCH- 
ES, HOW PROVIDED FOR, LAND SALES \\;t THEIR 

PROCEEDS, NEW STEAMSHIPS FOR THE ATLANTIC, 
NEW LINES BEING ACQUIRED BY LEASE . DOUBLE 
TRACKING FROM WINNIPEG TO FORT WILLIAM. 
ADDITIONAL CAPITAL SUBSCRIBED, LAI K AREA' 
OF LANDS OWNED, THEIR PROBABLE MELD AND 
THE FINANCIAL RESULT, OUTLOOK AIRY PRO. 

MISING.
The 24th Annual Report of the (anadi.m Panic 

Railway shows the business of the compare in the 
year ended 30th June last, to have he. n highh 
prosperous. As compared with 0104, tin leading 
items are as follows :

"Ours is a grand country," he exclaimed enthu­
siastically, "and, in a national museum, five years 
hence, inside the new national art gallery I hope to 
see the articulated hones of the last of the annex­
ationists." He had no objection to loving his neigh­
bour as h'mself. He could welcome from the south 
as many Americans as wished to come and absorb 

• the principles of the constitution of Canada, which 
was a guarantee of the rights of the people. Can­
ada through her pioneers and early British settlers 
inherited the spirt of British life and British in­
stitutions Canadians, French and English speak­
ing, res|iected tlie constitution because of this spirit. 
With two such peoples l'ving in this country, both 
profoundly impressed with a great national past, 
we took forward ever remembc'ing that as Great 
Britain has preserved ns in the past at a cost and 
sacrifice to herself, so in the days to come, when we 
have grown great and prosperous she should lie held 
worthy of our love and we should always preserve 
sacredly, our alliance."
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32,266,027 x 2,750,IW

1904loon.

Qrooo coming*.............$.60,481,682
Working Expense*.... 35,006,793

14,213,105 x ! ,261,0-1

1,691,268 - 106,695

Net earning*................ 15,475,088
Income from lute reel,

1,684.663etc

15 Kll,373 x I,HU» 
7,686,096 X 367,16»

Total net Income... 17,059,751 
7,951,06510*9* Itxed charges

9,105,666

230,000

8,318,277

230,1100

x 787,#)Surplus........................
l-cso Amount applied 

on Steamship', etc.The proportion which their 
premiums received in the 
l niti il States by British 
companies hear to their tidal 
premiums is presented in the 

following table published by “The Insurance Age* :

American Premium» 

of British 

Compaaln

8,875,666 •s,088,277 x 7»7,44*
Dividends |>aid nnd 

declared,! |er cent. 1,515,133 
6 per cent. 5,577,000 

Surplus after |swing 
dividends................. 7,092,133 6,422,072 x 670,041

$ 1,783,553 $1.1166,206 .........

The working cxix-nses of the year amounted v 
fit).35 per cent, of gross earnings, and the net earn­
ings to 30.65 lier cent, as compared with <1-142 and 
30.58 1 ht cent, respectively in IQ04 These per­
centages indicate that no material changes took 
place ill these 'tents such as those which .stumd 
in 11104, when the percentage of gross earnings p-g 
from 63.(17 to 61142, and the net earnings dtvreurd 
from 36.03 to 30.58 per cent. In IQO4, a large in­
crease ..1 working exjienses was caused by lvgiier 
prices paid for labour, fuel and supplie-, and the 
unprecedented adverse weather condition- during 
the winter.

Four 1 ter cent Consolidated Debenture Stock v 
amount of £ 1,406,575 was created and sold during 
the year, the proceeds being devoted to o-i iructi* 
of branch lines, and acquisition of the bond- of f- - 
railway companies, the interest on which had bum 
guaranteed by the Canadian Pacific.

Preference stock for £<100,000 was a! crr.itfd 
and sold and appropriated for general p-rposo « 
authorized by the stuckliulder-,.

During the year 51x1,386 acres of land were s-id 
for $2,446,300, Ix-ing an average of $4 > |*r acre 
From the proceeds of land sales, a flirt r -uni - ! 
$3,500,000 was deposited with the Don von G"v 
eminent on account of the $ 15,000,000 1. nd bond* 
mortgage, leaving a balance of $8,ooo.- > dut <«
this mortgage, against which arc deferred payetHV
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Alliance........... 4,0X3,47.1
Allan................. 4,157,120
(-filnloitim..... 2,0%,195
Com met vial Vnion. ••#••• 9,w38,660
Uw Vnion and Crown., 1,108,720
U. ami L and Oltd* ... 10.449,17.1
laxidon and Lane. Fire.. 6,1.*9,345
Ixonlon Aaauranre...... 2.771,470
N. lint. nnd Mercantile.. 9,091,080

5,451,300 
5.805,305 
7 242,855 

1 1 978,330 
3,471.230

471.034 
1.378,230

It V6 
33.16 
62.05 
47 50 
36.90 
66.80 
32.08 
56 58 
42.63 
44.70 
30.28 
36..19 
35 29 
4.1.24 
05.79 
27.79 
35.69 
33.40

4,673.803
408.87,1

6,974,109
2,173.727
1.607.40.1 
1.121,0.17 
2.t79 964 
2,126,046
2.577.30.1 
6 269,041 
1,670,124 
1,960,002

208.475 
2,329 817 
1 142,337

Northern.............................
Norwich Vnion.................
lMnr'tix................................
Royal..................... . ..........
Royal Exchange.............
Scot Vhi »n and National.. 2,'.**'••,300 

7.14,680 
0,530,'.*00 
3,427,430

Stale.
Sun..

Total.......................... 101,803,790 42,727,769

llow vital to their income is the United States 
business may In seen from the foregoing table, in 
several instances the ratio runs over 50 |>er cent., and 
in nearly all *t is more than thirty. It is remarkable 
that the Alliance draws but 10 i»er cent, of its pre­
miums from this country, while the 1 hcrpool 
London & Glolic, the Caledonian, and the Scottish 
Union and National each receive nearly two-third* 
of its p-emiiim momie from this country. Thus the 
aggregates allow that out of the total premium of 
loi 804,71)0 dollars, no less than 4.',7’7,760 dollars 
or 41 07 pc., must lie credited to the United St: tes.
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