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The total number of business failures rtported from the Do.
minion of Canada and from Newfoundland for the calendar
year just closed is r,923, or 5o more t.han in :894, while the
aggregate liabilities are $95,793,559, as compared with $23,-
985,283, a decrease of 60 per cent., which can only be con-
strued as a remarkably favorable exhibit. The corresponding
falling off in assets of failing traders in the Canadian Dominion
and in Newfoundland is a little more than 50 per cent.

The usual annual report of business failure-s throudhout the
United States for the calendar year just closed, it will be under-
stood, covers a complete year, beginning a few days prior to the
close of :89.4, and ending with the final returns by wire. While
the year covered, therefore, does not coincide exactly with the
calendar year 1895, the report includes business failures
throughout the country for a completed year. It should also
be explained that the only business embarrassments included as
failures are those in which total liabilities are in excess of actual
assets, except in cases of banks, in which instances a suspension
of payment during business hours, for however brief an interval,
is regarded as a failure.

The total nuniber of failures in the United States in 1895,
as reported in Bradstreet's, is 13,013, contrasted with 12,721 in
:S9 4, an increase of 2.2 per cent. This is the largest number
of failures ever rcported since the record was begun, with the
single exception Of 1893, two years ago, when the aggregate was
15,560o, compared with which year the falling off in :395 is :6
per cent. An increase in the second year following one of panic
is exceptional. In the panic year 1884 the total number of
failures was i1,62o; in tie following year the aggregate was

:,: :6, and in the year succeeding it vas 1o,568, nearly 5 per
cent. less than in the first year after the panic of 3884. rhe
ycar :9: vas conspicuous during the greater portion thereof for
marked depression in trade, following the reflection here of the
Baring panc, and may, therefore, be regaided as having followed
a panic year. 'l'ie total number of business railures ,n that
year wras 1:2,394, an ncrease of 16 per cent., but ii the year
following there vas a sharp falling off in the nunber or failures,
amounting to m1o-e than 17 per cent.

l'he year :892, therefore, the second aiter the Haring crash.
corresponded to the year :S86, the second year after a year of
pamc.

• But in 1 S5, a second year' fiollowing a panic, there is an in-
crease n the nunber of failures over the year before, and the
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THE FAILURE RECORD FOR 1895. +

B RADSTRîI.r'TS lias prepared the statement of failures in
Canada and the United States for the year 1895. This

year lradstreet's has very wisely separated the Newfoundland
statement fron that of Canada, which is only fair to the Do-
minlion. 'he tabular statement is as rollows
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ing the past year:
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COMMERCIAL TRAVELERS IN THE WEST.
At the annual meeting of the Northwest Commercial Travel.

ers' Association at Winnipeg, a motion was presented by A. L.
Johnstobn. seconded by S. S. Cummins, to elect a committee to
secure lower passenger rates on all fines west of Sudbury.

Mr. Johnston, in moving the above resolution, showed that a
traveler from Montreal or Toronto in buying a through ticket to
V7a::ouver or Pacific Coast points paid about 2., cents a mile,
while a ticket (rom Winnipeg to the same point would cost over
3 cents a mile, and from the views of the different travelers they
feel that the association should have a rate of at least 2ý4 cents
a mile, or a 1,ooo mile ticket for $25.

Mr. Johnston's motion was carried unanimously.
The following were elected officers for the ensuing year:

President, A. S. Binnîs, acclamation ; vice.president, A. L. John-
ston ; treasurer, L. C. Macintyre, acclamation ; secretary, J. M.
O'Loughlin, acclamation ; Board of Directors, J. A. Lindsay, K.
McKenzie, M. W. Rublee, F. W. Drewry, T. H. Locke, G. F.
Stepliens, J. B. Perse.

Hennessy & Co., the new Chatham, Ont., general merchants,
made their bow to the pul..ic last week.

year itself is conspicuous as one of financial complications for a
brief period at the close.

The total amîount of liabilities of failing firms, corporations
and individuals in the United States during :895 amounted to
$158,842,445, more than $9,ooo,ooo in excess of the total in
1894, an increase of less than 6 per cent., or three times the rate

of increase in the total number of failures. *The grand total of
assets of failing firns, corporations and individuals during the
year amounted to $88,: i5,53o, or more than $8,ooo,ooo in
excess of the like total one vear ago, an increase of more than
to per cent., showing a relatively greater degree of solvency of
those enbarrassed than in the preceding year. This record of
the total number of failures, together with gross liabilities and
assets for 1895, makes it plain that the after.effects of the panic
of 1893 were more far-reaching than anticipated one year ago.
During the past four or five months, reaching back to a period
when business generally was more active than at present, and
when prices generally vere higher, serious embarrassments in
commercial and industrial fines have been showing a previously
unsuspected increase.

The annual report of the number of individuals, firms and
corporations in business shows a marked but not unexpected
increase in what may be called the commercial death rate dur-


