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RADSTREETS has prepared the statement of failures in

Canada and the United States for the year 1895, “I'his
year Bradstreet’s has very wisely separated the Newfoundland
statement from that of Canada, which is only fait to the Do-
minion. The tabular statement is as follows :

OMENION OF CANADA AND REWFOUNDLASH.

Na of Failuzes, Assete Liabilives

1Bys g, 1Bys. 1894, 1895 1894.
Ontans (eee oes o0 B 74 S2.411692 $2,022,630 $6,094.210 $6.584,304
Queber. ouu se o sese 49 790 2,400,885 2,963,262 6,8B1,98r 7,130,066
New Brunsank [ Y 3 238,60y 931,977 446,394 1,037,803
Nava Scotia, 1y e 48070 0,18 838,083 61,417
P'nince Edward 1vland w7 46,300 31,080 80,800 49,180
Manitola . 8 e 103,340 428,004 159,260 773:357
Nuwrthwest Territonies eee AT 12 77300 AN 152,70 67,431
S Columbia ... .., By ey 272,008 So78t 408 1vy 970,093

1876 1,361 $6,084,137 §7,800.301 $15,347,9% $17,724,633
245,080 4,146,950 445028 6,260,65¢

Totals, Canada
Newfoundland . 2 a2

The total number of business failures reported from the Do-
minion of Canada and from Newfoundland for the calendar
year just closed is 1,923, or 50 more than in 1894, while the
aggregate liabilities are $15,793,559, as compared with $23,-
085,283, a decrease of 6o per cent,, which can only be con-
strued as a remarkably favorable exhibit. ‘T'he corresponding
falling off in assets of failing traders in the Canadian Dominion
and in Newfoundland is a little more than 50 per cent.

‘T'he usual annual report of business failures throu hout the
United States for the calendar year just closed, it will be under-
stood, covers a complete year, beginning a few days prior to the
close of 1894, and ending with the final returns by wire. While
the year covered, therefore, does not coincide exactly with the
calendar year 1895, the report includes business failures
throughout the country for a completed year. It should also
be explained that the only business embarrassments included as
failures are those in which total liabilities are in excess of actual
assets, except in cases of banks, in which instances a suspension
of payment during business hours, for however brief an interval,
is regarded as a failure.

The total number of failures in the United States in 1893,
as reported in Bradstreet’s, is 13,013, contrasted with 12,721 in
1894, an increase of 2.2 per cent.  This is the largest number
of failures cver reported since the record was begun, with the
single exception of 1893, two years ago, when the aggregate was
15,560, compared with which year the falling off in 1893 is 16
per cent. Anincrease in the second year following one of panic
is exceptional.  In the panic year 1884 the total number of
failures was 11,620; in the following year the aggregate was
11,116, and in the year succeeding it was 10,568, nearly 3 per
cent. less than in the first year after the panic of 1884. The
year 189t was conspicuous during the greater portion thercof for
marked depression in trade, following the reflection here of the
Baring pamc, and may, therefore, be regaided as having followed
a panic year.  The total number of business failures in that
year was 12,394, an ancrease of 16 per cent., but in the year
following there was a sharp falling off in the number of failures,
amounting to more than 13 per cent.

The year 1892, therefore, the second atter the Baring crash,
corresponded to the year 1886, the second year after a year of
panic.

* But in 1895, a second year' following a panic, there is an in-

- crease m the number of failures over the year before, and the

year itself is conspicuous as one of financial complications for a
brief period at the close.

‘The total amount of liabilities of faling firms, corporations
and individuals in the United States during 1895 amounted to
$158.842,445, more than $9,000,000 in excess of the total in
1894, an increase of less than 6 per cent,, or three times the rate
ol increase in the total number of failures. The grand total of
assets of failing firms, corporations and individuals during the
year amounted to $88,115,530, or more than $8,000,000 in
excess of the like total one year ago, an increase of more than
10 per cent., showing a relatively greater degree of solvency of
those embarrassed than in the preceding year. This record of
the total number of failures, together with gross liabilities and
assets for 1895, makes it plain that the after-effects of the panic
of 1893 were more far-reaching than anticipated one year ago.
During the past four or five months, reaching back to a period
when business generally was more active than at present, and
when prices generally were higher, serious embarrassments in
commercial and industnal lines have been showing a previously
unsuspected increase.

The annual report of the number of individuals, firms and
corporations in business shows a marked but not unexpected
increase in what may be called the commercial death rate dur-
ing the past year:

Number in Number Percent.

business, failing~ failing.
17T S C sens 1,084,C00 13,013 w23
1894 -ve0ee  rere weees . tee o 1,047,000 12,721 1,21
1893 . . « 1,080,000 18,560 1.50
1397 ... N . . 1,035,000 270 1.00
189t . ... ... . 1,010,000 12,39;‘ .72
8o . e e ieeeses 939,000 10,673 107
1889 ..iianens Ve cerereas [ 978,000 1,719 .20
1888 Lol ceel L i e 9§$,000 10,587 .10
1887 ... . . . 913,000 9,740 .04
886 ... « ete tuees aeen 930,000 10,568 L1
1835 ., “ve eeens 897ax00 1,116 13§
1684 . . 875,000 11,600 1.32
1887 . Cese ese e 855,000 10,200 120
832 ... L.l L.l . PR 820,000 2,635 Q3
(3. 1 S . .o 780,000 5.929 .76
1880 .. . . 733,000 4,350 So
1870 ceninne o cae we 703,000 0,652 R

COMMERCIAL TRAVELERS IN THE WEST.

At the annual meeting of the Northwest Commercial Travel-
ers’ Association at Winnipeg, a motion was presented by A. L.
Johnston. seconded by S. S. Cummiins, to elect a committee to
secure lower passenger rates on all lines west of Sudbury.

Mz:. Johnston, in moving the above resolution, showed that a
traveler from Montreal or Toronto in buying a through ticket to
Vanzouver or Pacific Coast points paid about 21{ cents a mile,
while a ticket from Winnipeg to the same point would cost over
3 cents a mile, and from the views of the different travelers they
feel that the association should have a rate of at least 214 cents
a mile, ora 1,000 mile ticket for $23.

Mr. Johnston’s motion was carried unanimously.

The following were elected officers for the cusuing year:
President, A. S. Binns, acclamation ; vice-president, A. L. John-
ston ; treasurer, L. C. Macintyre, acclamation ; secretary, J. M.
O’Loughlin, acclamation ; Board of Directors, J. A. Lindsay, K.

McKenzie, M. W. Rublee, F. W, Drewry, T. H. Locke, G. F.
Stephens, J. B. Perse.

s

Hennessy & Co., the new Chatham, Ont., general merchants,
made their bow to the pul.dc last weck.




