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OASHESOSüR 
BETWEEN FRENCH 

AND ITALIANS

BIG TURNOVER ON 
STOCK EXCHANGE 

YESTERDAY

MONTREAL MARKETSBankers Turn 
To Problems of

Tanners Predict 
Shoe Prices Will 

Go Still Higher

latter sold tiwo to four points up from 
the previous close Pool operations In 
specialties produced some further ad
vances, but the trend of the industrial 
list as a whole was moderately reac
tionary. Ran# came to life under the 
leadership of Read to*, Southern 
‘Pacific and Atohteon. An advance in 
call money rates In the afternoon to 
12 to 16. per cent, checked the heavy 
trading which hud been doin* all day. 
The reaction continued till the late 
trad to*, and eft the close a large part 
of the early gains had been wiped out, 
to some cases more than wiped out. 
It was apparent! from the course of 
call money nates that the Federal Re
serve Board and leading banking au
thorities were dlspoeed to keep a curt) 
upon the stock market even though 
some of the moot difficult financial 
operations of the season have been 
successfully passed.

Sales, 2,095,700.

Montreal. July 7— Oats—Extra No 
1 feed. 88.

Flour—Man. spring wheat patente, 
firsts, *11 to 111.10.

MWlfeed—Brem, $42; short», *4*. 
Hay—-No. 2, per ton* ear lot®, |30.0v 
Cheese—Finest eastern* 38%. 
Butter—Choicest creamery, 54. 
Kgee-Seteeted, 54; No. 1 stock. 48; 

No. 2 stock, 42 to 44.
Potatoes—Per bag, oar late, *1.00 to

ti-fis- r
Lard—'Pure, wood palls, 20 lbs. net, 

38%.

INVESTORS! Reconstruction ft.Happens at Fiume and the 
Casualties Reported Are 
Six Killed and Twenty 
Wounded.

After Protracted Recess Trade 
Was Characterized by a 
Degree of Breadth and Ac
tivity Only Once Exceeded 
This Year.

Believed in Conservative 
Quarters That New Bull 
Movement Will be Started.

Only Better Transportation 
Will Reduce Cost, They Say 
— Demand for Leather 
Heavy.

OUR JULY LISI
of investment opportuni
ties is now ready. It con
tains particulars of Govern
ment, Municipal and Cor
poration Bonds yielding 5 
p.c. to 6 3-4 p.c.

Ask for a copy.

Rome, July 7.—(iBy the Associated 
Press,)—New clashes between the 
PVemch and Italians at Flume are re
ported in advices from that city. The 
casualties so far reported number six 
killed and twenty wounded.

CXmsumatlon of peace removes an 
eivsnen-t of uncertainty definitely from 

trading on the Stock Exchange to- the arena of speculation and lemv-ee the 
day after tike protracted reoees, was 
characterized by a degree of breadth 
and activity only once exceeded to 
many bull mar frets thus tar ttiie yeaet 

! the turnover aggregating 2,000,000 
, >hares. Trading at tiht» outset center 

ed around steels and affiliated iLssues, 
b uy.ng of these stocks being general
ly ascribed to trade reports which m- 
!>i:c.:ùzôd Increasing expand.!on on that 
industry en a scale probably unequal
led since toe sigmlng of the arml.- tioe.

Various other speculative hid us- 
tvialis. tspeci-aldy metal®, motors, oils 
and tobaccos, shared ûa the movement, 
the m-ac-hitiery of tire exchange being 
taxed to its utmost throughout the 
ses siom.

Danger signals were hoisted in- the 
afternoon, when call loams rose to 
eight and ten per cent, after openinr.

1 a-t six to six and a half, but the reac
tion made better headway until to
wards the close, wfbsrn twc-lve and flt- 
tcen per cent, ruled for mixed and all 
iudiui*trial loans as much as twenty per 
cant, being pa-id at 'the end. That 
rate, In fact, was the huai quotaticna 
of the session.

The setback ranged from one to five 
i ojaits among leaden's and considerably 
more in stocks less favored by the 
speculative elements, many subsitanr 

Liai gains being replaced by net lasses 
of one to three pointe. Stutz Motoih 
was tilie sensational feature, rising 
twenty points»be;bra noon, but yield
ing more than half its gain in the 
sweeping final reversal. Steels d eel hr 
t d one to four pointe and seasoned 
equipments and peace Industrials afro 
broke sharply, secondly radie, notab
ly Mie.souri-Pacilic, almost alone bold
ing firm to strong.

Weekne-is of exchange an London 
was again without explanation from 
autlhor tatnve sources, remittances to 
contfne.nt..vl Europe also showing muc-« 
irregularity.

Bc-ud dealings were enlarged, but 
uncertain including Liberty issues.

Total s.ales, par value, aggregated 
$11.450.000.

Old U. S. bonds unefnamged an caitl

New York, July 7.—Resumption of CHICAGO GRAIN MARKTNew York, July 7.—SUE higher pri
ce* for shoes were fioreoast in & state
ment issued last might by the Tannera' 
Council of the United States after a 
meeting here. Reypansdbllty was plwc 
ed $y Fred A. Vogel, pneei^cmt of the 
council, at the door of "the good old 
rule of supply and demand Not only 
is there a large demand far leather 
In this country, but European nations 
ore "anxious buyers,” it wae said.

There is only one way to reduce 
priced, according to the statement, and 
that is to Increase transportation to 
duties.

‘There are oonsMerable ebooks of 
raw material scattered all over the 
world," the tanners a&id, "that can be 
made available provided the Shipping 
Board or some other agency of the 
government sees that additional ships 
are provided for South Amenta», In 
dia, China, Vladivostok and. kilter, 
Riga.

‘There are accumulations at all 
these points which, it made available 
for fchffe country, would no doubt have 
a good effect an cur prices here. The 
Tanners’ Council will maike every ef
fort to secure additional ships to bring 
in this row material, because it feels 
that k to its duty toward the govern 
ment and the public that thin be done."

minds of financiers and industrial lead
ers tree to concentrate wholly on the 
problem s of reconstruction. The larg
est of these is the organisation Of the 
machinery wherewith to finance the 
purchase® of European countries la 
the United States.
The problem of marketing the securi

ties of the foreign investment corpora
tion which will be formed to likely to 
be difficult of eolutboEi. The qw-etSon 
has been raised whether after all It 
would not be better to make the pro
posed crgan-lzatiion a federal corpora
tion. Some doubts are expressed whe
ther the public will be ready to ab
sorb a huge volume of securities of a 
form entirety new to it unlees the gov
ernment stands squarely back of tHie 
Issue,. Whatever to eo be done must 
be done without delay. Banker» real
ize that ami are striving to obtain 
results. Thus fair the confer emcee 
which have been held have dealt only 
with generalities.

If. as is suggested, the United States 
shall 1-end money to Europe an a spec
ial totoreat basis for the purchase of 
American commodities, dt is reasoned 
that it can only mean higher prices 
for securities because most of these 
are selling on a higher income baste. 
A readjustment would be necessary. 
This is one argument advanced far 
predictions af a further advance In

It fs confidently believed in coneerv- 
ati've quarters that a new- bull move
ment will be experienced, but some dif
ference of opinion prevails as to when 
it will start. Precedent has counted 
fc-r so little m the stock market It t» 
difficult to base any conclusdon on the 
experience of the past. The natural

Chicago. July 7.—Corn, No. 2 mixed, 
11.88 to 11.90; No. 3 yellow, |1.89 to 
11.91.

Oate, white. No. 3, 72 to 78%; No. 
3. 70 to 72.

Rye—No. 2, *1.47 to *1.48%.
Barley—*1.18 to $1.28.
Timothy—6 9 to *13.
Ckxyeo—Nomtolal 
Park.—Nominal.
Lard-—*35.15.
Ribs—827.76 to *28.50.

mteioiioe from proiiou® market his
tory would be that the usual mid-oum- 
mor season of dullness dn trading 
should be expe-aed during the next 
few weeks wjtih occasional flashes of 
buUtoh activity tin specialty stock». 
■Hùs vOew is entertained by some <J¥ 
the successful professional operators 
•In the market. If » major bull move
ment is coming, they beideve, tit will 
not materialize -for the present.

Sentiment is • crywbalWzing lav-oreMy 
on the steel, copper tobacoo and other 
stocks of oomp .'alas whose bu.sii.neea 
should expand with resumption of nor
mal trade relations. Accumulation- is 
reported tin the steed and 
chares.
group which are already reflecting a 
strong reviivaJ at foreign buying.

The healtfliy tone pf the band market 
has encouraged corporations to at
tempt now financing which has 
with success. The two recent offer
ings of large bond issues--that of the 
land banks far 864,000,000 tund that of 
Che Baltimore end Ohio for 836,000,- 
000—ere going well and are passing 
into permanent Investment hands. In 
all probability * Oanwdfct-n 1-oon will be 
made In the next fe-w days

Iiiiwotment bankers admit howev
er, that tlie demand for new issues is 
slowing down and do not expect the 
market to continue In it* present ac
tive state much longer. It is probable, 
therefore, that whatever new corpora
tion financing As to be done will be 
brought out as quickly as possible.

CALL LOANS WENT
UP TO 20 PER CENT. I

New York, July 7.—After the close 
of the market it was announced that 
as much as twenty per cent, was paid 
on call loans for both classes of col
lateral, the high rate ruling at the end.

Eastern Securities 
Company, Limited

James MacMurray.
Managing Director.

92 Prince Wm. St.,
St. John, N. B.

183 Hollis St.. 
Halifax, N. S.

W. Fred Condell, ot Saint Louis. 
Mo., ta the guest ot Mrs. George 
McAfee, Red Head.

<

Leather stocks are another

COPPER STOCKS 
HAD THE CALL ON 
YESTERDAY’S TRADE

MONTREAL SALES
zià’cLi >u gall and Cow ms

Morring.
Montreal. July 7 
Steamship» Com—3*20 (g ou if. *f

' ' '-V.
(McDougall & Cowans.)

New York, July 7.—Trading shifted 
from the steal to the oo, per stocks 
In the early afternoon. The former 
reacted sharply, while some of the

Steamship» Pfd—60 ff 84%, 75 @ 
84. 25 ff 83%.

BraziMan»—76 (a 59, 355 58%.
Textile Com—60 ji 166. ff 155%. 
Tnam Power—85 ff 23, ff 22%, 5 

S 28%,
Can LVmemt Corn—10 ff 68%. 10 Iff 

69, ISO Iff 70, L35 ff 70%, 20 Iff 70%. 
30 ff 71 *

Steel Can Com—105 iff 76 656 ff 
.6%, 207 ff- 75%. 76 ff 75. 10 ff 75 5-8, 
75 ff 76%.

Dom lro-n Com—975 ff 70% 25 ff 
70%. 175 ff 70 5-8.

Montreal Power—-10 @89%. 
Detroit—35 @ 106, 10 ff 106.
Can Car Com—210 @ 42 . 26 @ 41%. 

150 @ 41. 50 @ 41%.
Can Car Ptfti—110 (d 99. 275 @ 98% 
Bank Montreal—7 @ 217,
Sugar—50 @ 53%.
Ban k erf Com mem—71 @ 109 
Imuran Pulp—110 @ 220. 
Smelting—6V ff 30%, 8 ff 31. 235 ff 

31%, 25 -, 30%
Riordcn—75 ff 140, 50 ff 141. 350 

ff 142, 185 ff 142%. 50 a 143, 24 ff 
143. 1.000 Iff 144.

McDonalds-—30 @ 35%.
Qucbt c Ry—95 m 19%.
Ly a 11—135 ff 83. 135 ff 82 %
Gen Elec—10 ff 11-1%.
B C Fish—‘75 ff 52%
Span Riv Com—70 ff 44. 10 if 43% 

‘35 ff 43%, 10 ff '
Span Riv Pfd—205 ff 

108%. 20 ff 108.
Bank Nova Scotia—4 ff 275 
Royal—4 ff 216%.

Afternoon.
Brazilian—106 @ 58%
Can Cem Com—10 ff 
Steel Can Com—295 ff 74%. 310 ff 

74%. 75 @ 74%,
Deni Iron Com—215 ft 70%. 185 ff 

70%, 35 ff 70%, 75 ff 70%. 175 ff 
70%.

Shawinigan—-10 @ 121%.
Can Car Com—10 ff 41%. 145 ff 

41%. 85 ff 42.
Can Car Pfd—25 ff 98%. 25 ff 99. 
Sugar Caro—10 @ 53.
Detroit United—60 ff' 106 
Commerce—4 @ 200.
Smelting—50 ff 31.
Riordcn—191 ff 143. 1 ff 142 60 ff 

144 10 ff 144%.
Breweries—35 ff 1SK% 10 ff 183, 

10 ff 182, 125 ff 182%.
Quebec Rail—10 ff 19%.
Lyall—il 00 ff 82%. 10 ff 82%
B C Fish—80 @ 53.
Span Riv Com—80 ff 43%. 125 ff 

43%, 20 ff 42%, 10 ff 43.
Span Riv Pfd—10 ff 108%, 70 ff 

107%, 10 ff 108.
Dom Bridge—10 ff 106.
Royal Bank—3 ff 216.

#

N. Y. QUOTATIONS

McDougall and Cowans.)
Open. High. Low. Close.

91% 91% 
110% 110% 
92%
85% 86%

Am Beet Sug 91%
Am Car Fdy 110%
Am Loco . . . 94%
Am 'Fnie«it . . 85%
Am Sti Fdy . 47
Am Woolen . 123% % 120% 120%
Anaconda . 75 74% 74%
AH and L Pfd 134 13-1% 131%

61% 61% 61%
Atchi'ron- . . 102 102 103

! Balt and Ohio 44% 45% 44% 45%
Bald Loco . 112% 116% 112% 112% 
Beth Sleet 98% 98% 96% 97
Brook Rap Tr 30% 30% 29% 29%
C F 1 53% 53% 62 52
dies and Ohio €5% 66% 66% 65%
C-hlno 48 48% 47% 48%
Cent Leath . 110%
('an Pac . . 158
Crue Steel • 119 119% 115 115
Erie Com . 18%
Gr Nor Pfd .96 96 % 95% 95%
Good Rub . .86% 87 84% 84%
Gen Elect . 166%
Ind Alcohol 143 ,142. 139% 139%
Gen Motors . 240% 242 % 235% 235%
Inspira Cc-p .66% 67% 66 66
Kemue Cop .41 41% 41 41%
Lehigh Val .52%
NY NH and H 32 32% 32 32%
N Y Cent . . 81% 82 81 82
Nor Pac . . 96%
Nat Lead . . 81 82
Penn . .. 45%
Reading Com 89% 92 
Rcpub Steel . 99% 100 
St Paiti
Soi Poe . 108 '09
Soa Rail
Studobaker
Union Pac
USStl Com 114
U S Rnib . 136% ..
Utah. Cop 
'Vestinvhous-c f-8

46%46

Am Can .

44
108 « 5, 25 ff

71.

82%81

89% 90%
98% 98% 
44% 44%

107% 108% 
. 291/- 29% 29% 29% 

. HÎ-% 110% 105% in",% 
. 133% 134% 133% 134% 

114% 1H% 111%

45 45

w. <1% 94 tt. 93 % 93%
58% 57%

pointe, aecoudimg to Srefght*. No. 1 
winter, per oar loti 52.14 to *2.20 ; No. 
2 winter, 52.11 
$2.07 to 52.V.; No. 1 spring, per car 
lot, 52.09 to 56.17; No. 2 spite*. 52.06 
to $2.14; No. 3 spring, 51.02 to *2.10.

Peas* No. 2, comimaL
Barley, aooordmg to freighte outside, 

mal t ing. $1.11 to 51^2-

to *2.19; No. 3 winter
.*lcD->igall û.id Cowans )

BP. AsAk.
Ames Iio.Ldeu Com .. 27% 
Brazilian L H. and P. .. :>>% 
Canada Car .
1 onoda Cement 
Detroit United .. . 106%
Dam Iron -'oni 
Dam. Tew Com.

56%
9>
71 ■*ro ;t

Buckwheat. No. 2, nominal.107
We Buy and Self

INVESTMENT 
BONDS AND STOCKS

Rye—No. 2, dominai 
Manitoba flour, government étend

ard. 51L Toronto.
Ontario flour, govemm-em* standard, 

in jute bags. Mon-tread end Toronto, 
prompt shipment, $10.60 to *10.75.

Mtiùlfoed, car Lata, delivered Monti 
gréa! freighuB, bags tocHuded, bran, per 
ton. $39 to $42; abort», par fonv *46 to 
$44 ; good feed floor, per bag, $2.96» 

Hay, track Toronto, per ton. No. 1. 
$29 to 523; mixed, *18 to *19.

Straw, car loto, per ton. $10 to *11.

70% 
115%

Lamremtiiw. in per Co. . . 220
MacDonald Com............. 35%
Quebec Railway 
Shaw W. and P. Co. 121%
Sparaeh River Com. . . 43%
Toronto Ralls

7:
116

35%
.. .. 19%

121%
enquiries Invited4< 50

N. L. McGLOAN & COMPANYTORONTO TRADE
QUOTATIONS

46 Prince»» St. St. John, N. B.

r
Toronto. Judy 7.—Board of Trade 

grain quotations today were ew fol-

Manitoba wheat. In store, Fort WM- 
Item. No. 1 northern, *2.24%; No. 2, 
52 21 % ; No. 3, 52.17%; No. 4 wheat. 
$2.11.

Manitoba oats in store. Fort Will 16am, 
No. 2. C. W . 72% No. 3, 73; extra feed. 
No. 1. 85; No. 2. feed, 69%.

Manitoba barley, in ‘tore Fort Wti- 
Haan. No. 3. C. W.. $1.26; No. 4, C. W , 
501%; relented, $1.16%; feed, 
*1.16%.

American com, No. 3 and No. 4 yel
low. nominal.

Ontario oats,, aocord-img to freight 
outside, No. 3 white. 77 to 78.

Ontario wheat, f. o. b. shipping

BRINGING UP FATHER. By GEORGE McMANUS. 1
‘ i
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GROCERIES

T. DONOVAN & 

Groceries and Mi 
203 Queen Street, W 

" Phone West 28
Canada Food Board Li

No. 8-S88S.

HORSES

I HORSES. 
M illStid from Otto™ 

lier#*. Mist llnsmi, tie

I 't

;

A R<r
BINDERS AND 1

Modern Artistic 1 
Skilled Otters 

ORDERS PROMPT-'-
THE McMILLAl
rtuiM w iu. aurwwt.

CONTRACT

ISAAC MEF 
Carpenter and 

.197 Carmarthen St 
Phone IV

£ W. A. MUN

Carpenter — Co 
Paradise 

'Phone l\i

. EDWARD ti-
larpeaitii, vunu-acur, A 
aponloi atitiuuon givan 

and repalrti to houaea
SO Duke St. Phot

Jk. joint, -■*.

CANDY MANUFÜ

“G. B.” 
CHUcUtAJ 

The StanclarU ot

Our Name a Ouarai 
t meat ivtateri

GANUNG tSKOi

St. Stephen, i'it
Fvou UM1U

COAL AND W

COLWELL FUEL C 
Coal and Kind, 

UNiOiN atruyc.1, 
Phone W. I

H. A. DOHEF
oUCCOweOf U)

F. U. MlsotitiNGl

COAL AND W-
3/0 nay mar set ; 

Tnone SU3l

4 EU. VAT OF
We luautuousu. - miwot 

1’ajMetiUiivt, uuua poww, . 
ere, •*».

E. S. ST EPHEN SOt
yUel.V. *>. J

ELECTRICAL G
KLtiCTKlCAL UU.NTR.

Gaw Supplies
'Phone Main 873. 3* and 

J. T. OOFFBY, 
Successor to Knox Mle

ENGRAVER

FCWeslev
Artists Engraver

A.
FARM MACHDN

OLIVER PLOW! 
McCormick tillage a 

SEEDING Mr 
J. P. LYNCH 270 Uttloi 

Get our prices and lean 
buying alee when

FIRE 1NSURAT

WESTERN ASS U RAN « 
(1851 A. D.)

lire, Explosion, Strike, ti 
mobile. Postage and 1

Assetb v.,vVi
Agents Wanted. 

R W. W. FRLNK A I 
Branch Managers i

Will You Be a Partner / 
In Canada’s Leading Industry?

Did you ever know before that the Pulp and Paper Indus
try is the largest In Canada? Did you know that more capi
tal is Invested in this line of enterprise than in any other in 
the Dominion? Âre you surprised to know that in 19 years, 
Canada’s exports of Pulp and Paper have increased from 
$120.00 to $100,000,000.00? And. back of all this tremendous 
business increase is the certainty that the industry is only be
ginning. The "world will soon be looking to Canada for its 
Pulp and Paper.

With the immense forests of pulp wood, which is one of 
Canada’s richest endowments, specially abundant in Nova 
Scotia, New Brunswick and other parts of the Maritime Prov
inces, every assurance is given that this Industry is not only 
permanent but will wonderfully increase in volume and in

Clarke Bros. Limited
This Company has been doing a prosperous business for 

over 40 years. They own 40,000 acres of timber and pulpwood 
land, and, in addition, have available at low .cost 10,0000,000 
cords of wood.

$875,000 7 p.c. first Mortgage Bonds
Denominations *500. Maturing Annually, 18921-1930. In 

terest payable Half Yearly April 1st and October 1st 
an'opportunity for investment that is sqfe and exceptionally 
profitable In an already established and successful industry. 
PURPOSE OF ISSUE:

To erect on the property of Clarke Bros., Limited, at Bear 
Lake, Nova Scotia, a Sulphate Pulp Mill of 30 tefls capacity, 
an additional saw mill, to enlarge Hardwood Mills and Increase 
site of Ship Repair Block and Dry xOock.
You can become a profit-sharer by purchasing the 7 p.c. Bonds. 
A bonus of 20 p.c. In Common Stock la offered to bond buyers. 

Exceaa of Aerate over Liabilities, *1,500,000.00.
Write for Prospectus and detailed information.

Here is

JOHN STARK & CO., Investment Brokers
Established 1870. Members Toronto Stock Exchange.

Royal Bank Building, Toronto
Telephone Main 780.

FIRE INSURANCE
The British America Assurance CompanyINSURE

WITH
ESTABLISHED 183*.

Lewes paid ahtee organisation exceed ThirtrSeven XtBUon Dollars.

Knowkon & Gilchrist,
Agents Wanted in Unrepresented PlacesGeneral Agents.

FOR A GOOD INVESTMENT
BUY VICTORY BONDS

McDOUGALL & COWANS
Members Montreal Stock Exchange

58 Prince William Street, - St. John, N. B.
Branch Offices : Ottawa, Winnipeg, Halifax, St. John. 

Quebec.. HEAD OFFICE, MONTREAL.
Orders executed on all Exchanges. . , ,jr
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NEW ISSUE
We own and offer the unsold balance of

$800,000
CITY OF HALIFAX

5 P.C COUPON GOLD BONDS
Due July 1st, 1953.

Principal and semi-annual Interest (1st January and July) payable In Gold at Montreal, Tor
onto, Halifax and New York City, at holder’s option.

Denomination : $1,000 
Bonds may be registered as to principal 

1/égal Opinion: Hector Mclnnes. K. C., Halifax, N. S.

Dated July let, 1919.

These Bonds are a direct obligation of the City of Halifax, N.S. as a whole. 

FINANCIAL STATEMENT
$36,695,625.00Assessed Value Real Estate, 1919-20 

Assessed Value Business and Household Tax, 1919-20 . . 6,250,000.00

$42,945,625.00
46,000,000.00 . 
21,040,300.00

Total Assessed Value for Taxation..............................
Estimated Value Taxable Property...........................
Value of Property Exempt from Taxation............

7.188,606.00Total Debenture Debt (including Schools and present loan)
Water Debt, included in the above ......... $1,572,013.00
Sinking and Reserve Funds on hand or 

invested 901,050.00
2,473,063.00

$ 4,715,543.00

67,260.32
5,378,165.00
2,400,000.00

Net City Debt

Floating Debt, payable yearly from Taxes............................
Value of Corporation Property other than Water Works . .
Value of Water Works (Estimated)......................................
Revenue from Taxation, including Banks, Insurance and

'other Companies..................................................................
Revenue from Water Works, after paying all expenses . . 
Revenue from Other Sources............... T..................................

1,325,385.00
10,000.00
59,000.00

55,000Population 5 years ago: 
Area of Municipality: 4,300 Acres.

Population: 60,000.m
There has never been any default on the part of the City 

nor haa -there ever been any litigation affecting the validity of
in payment of its obligations, 

Its Bonds.
Olty of Halifax Bonds have always been regarded as among most conservative and desir

able of ■Canadian Municipal Bonds.
The financial statement as above, shows the City to be In a strong financial position, with 

adequate revenue and comparatively small debt having regard to assessed valuation and real 
value of taxable property.

Price: 96 1-2 and accrued Interest, Yielding about 5.25 per cent.

ROYAL SECURITIES CORPORATION, LIMITED
MONTREAL 

164 8t. James St.
HALIFAX 

200 Hollis St.
TORONTO 

58 King St. West
LONDON, Eng.

7 Gracechurch St

Paul F. Blanche!
Chartered Accountant
TELBPHpNE CONNECTION

St. John and Rothesay
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