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. A-DOUBLE CURE FOR DOUBLE |

TROUBLE

Father Morriacy’s No. 26 Citres. Cetarsh
by & Combined Treatment.

The sudden weather variations in owt
climate result in a great many cases of
{ catarth—a troublesome disease usuall
considered hard to cure, and one whic
: f|often leads to serious pulmonary and
intestinai troubles,
' A neglected cold in the head weakens
" the nasal membranes, so that at every
future exposure the trouble returns, At
d these conditions are fastened onto
the system, and the sufferer-'undergoes
the annoyance and danger of chronic
catarrh. 4
Some doctors comfine themselves to
prescribing external applications, and
thus do not reach the seat of the trouble-
Others give internal treatment exclu-
sively, and thus do not promptly relieve
the afiected parts. ;
ather Morriscy, the skilled. priest-
i jghtly regarded catarrlh: es a
le, consisting of unpleasant
d ' their fundamental
ajing to do Wwith im-

No. 26, is a com-
It ists of

consumption, it is surel
dom to take timely step
the effects and at the
the cause. No. 26 does'just that,

80c. for the combined treafment. At
your druggist’s, or from Fathér Morriscy
Medicine Co., Ltd., Montreal, Que." 100

GRAN GRONERS TELL
BORDEN N BRANDON
-~ THEY- WANT RECIPROGITY

Brandon, Man., June 20—Mr. Borden
had a strenuous day the first of his west-
ern tour.: This afternoon he addressed a
large ‘meeping at Carberry, where he re-

. geived a cordial reception and this even-
ing he met. the grain’ growers,at Brandon,
heard the expression of their views, made
a reply, and later addressed a mass meet-
ing in ‘the public park at which 4,000 peo-

. ple were in attendance.
¢ The grain growers were outspoken in
their demands—for reciprocity, increase of
the British preference to fifty per cent.,

“building of the Hudson’s Bav road, and a
re; 7 ofutheevils an connection with the
:terminal  elevators. )

; 5% also ‘accused the Conservatives in
Putip . of obstructing reciprocity, and
declared fhat the onus would fall on' the
‘oppositian-if .the government was forced
to the coyptry hefore redistribution.

In his réply*Mr. Borden said he. was
absolutely oppesed to reciprocity, and if
the grain .growers volunteered to make
him premier tomorpowif he would suppert
ithe pact, he would #bsolutely refuse.

Bryan: Mace, 14 yéars old, of Great
Pond, Me., recently shot a black rabbit.

Naurglists _say. it_is_a fine, #pecimen of;

that very rare animal.
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-small - amount of $4,000 remained unex-

{ the risk and uncertainty attending the in-

“of times he used it and the size of the
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CONGLUDED

SHELDON, WHO GOES FOR FIVE

|
Commission Intimates Decision Will !

Not Be Ready for Some Time

—Arguments of Messrs. Barn-
hill and Teed and Remarks by
Mr. Powell . '

Argument in the telephone rates case
was concluded yesterday afternoon before

the Publi¢ Utilities Commission and de-
cision was - withheld.
expressed the view that the chargé of $12|
for extension set on a business desk was
too high.

Mr. B rehill
Mr. Barnhill began his address in the

Commisgioner Otby |

afternoon by saying: that the telephone
company had welcomed the intervention!

of the public: ‘utilities board because it}

would serve to protect the company. Un-!

fortunately into the hearing there had|
been iniroduced insinuations' that the com-|
pany’s stock was watered, ‘that there had
been fraud in the management while Sen-
ator Thompson had practically been ac-
cused of perjury. He said that only a;

plained in all the transactions of the com-
pany and that the capital stock,-amount-
ing to $1,300,000, was fully accounted for.

Since the company: was organized in
1889 the total profits paid to the share-
holders averaged .about 11 per cent., which,
he said, was only a fair return considering

vestment in the early stages. In order
that the company might pay dividends, if
the rate were reduced - in St. John it
would have to be increased in some other
patt’ of ‘the province. 'It must be remem-
bered that it wae only in .the' last.few
years that the service was being extended|
to remote sections and that before - that, |
only the cream of the province wag being
served.

In speaking of service, Mr. Barnhill
said that the value of the telephone to the;
subscriber dépended largely on the number|

circle which he was able to reach.

Thé company must have some allowance
for the improvements which it found
necessary to imtroduce. “Styles in instru-
ments came and went, and the company
found on their hands thousands of the big
box-like affairs with cranks which nobody
would think of having at the present time,
but ‘which were good enough some years
ago. In deference to public opinion, con-
duits were being substituted for poles and
this cost monéy. . Night operators had
been placedin many small towns through-
out the provjnce, all of which made the
service more valuable to the St..John sul-
scriber. ''The fixing of rates was not an
exact science, but must be measured by
the service. It was impossible to impose
a flat rate for the whole province; but for’
convenience the company had established
a system of circuits or.exchanges. & i

In fixing the rates for -thesé exchangd.i
the value of the property was an essential
consideration. The compapygvas entitled
to a reasonable dividend on their capital.
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[ PERPETUAL YOUTH |
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Perpetual youth.
give my ‘Héalth Belt a

and hlood,

every day.
ening process. You wear my Health

ach

disorders.

back if it doesn’t do'the work.

® may see,

anyone who needs mew vigor.

Let mﬁf‘m How To Regain All Your Old Vim, Vigor and
A}ty strength. Be a ‘‘Health Belt Man;” Feel
Young for Balance of Your Life. Age
Doesn’t Count if-You:Have

business, mental or physical strain you n
late; it simply adds the electro-tonic eleme

My Health Belt ia essentially a ‘Whe
vous and lack manly vigor you are passing aws
Ask your physicien if this is not tru

.stream . of soft electricity passes into your body' at the emall off the. back;
it cures backache in one application; you feel better immediately; inside of
an hour; two months will ‘'make a new man of you.
tions; no restrictions, except that you must give up all dissipation: Follow
my advice and I promise you will feel younger and look younger.
restore your vitality and you will be able to face the world with new am-
bition. The Health Belt cures other:ailments, too., A positive remedy for

rhaungltinn in any part of ‘the body, sciatica, lumbago, ‘kiduey, liver, stom-

YOU CAN PAY WHEN OURED

If you're sceptical I'll prove it first.
yon have the Belt on Free Trial, not to be paid for until cured. Send it

If in or near this city, take the time to 'drop in at my office that you
examine and try the Belt. If you cannot call, fill in the coupon and
get the free booklets by return mail. They are better than a fortune for

' “I could shout tor' jby. \
‘Weakness and

Wonderful
[
|

i

TURPINAT, ., ||
Stellarton, N. 8.”"

I say as man to man,
carry you through any
er. It doesn’t élimu-
r bone, merves, tissue -
-giver. if you are ner-
ousands of brain cells
I stop this awful weak-
Belt nights; while sleeping a great

No drugs; no priva-

Let me

T'll take all the risk by letting

Let Me Send You These
Two Books
FREE ;|

They fully describe my Health
Belt, and contain much valuable in-
formation. One -is called ‘“‘Health
in Nature,” and deals with various
ailments common to both men and

women, such as rheumatism, kid-
ney, liver, stomach, bladder dis-
orders, ete. The other,"“Strength,”
is @ private treatise for men only.
Both sent upon application, free,
gealed, by mail.

NAME....

DR. E. F. SANDEN CO., 140 Yonge Street, Toronto, Ont.
Dear Sirs—Pleass forward mé your Book, as advertised, free.
llll'..-...'ll’l.C."Ol"l.l'll.”.I..Ol.l‘t'lllll.loltlll.inI'- -
ADLETGE | s e lianasivieeeen s
Office Hours: 9 a. m. to 6 p. m. Raturdays until 9 p.-m.

. | Contingeney fund for renewals .... :
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Charles H.

Sheldon, the ‘“wizard of finance.”

YEARS TO THE PENITENTIARY

This picture ' of Charles H.

Sheldon, who persuaded hundreds of Canadians to give him: their savings to invest
'was taken while standing in the ‘police; court dock at Montreal. He was sefitenced
to five years ‘with hard labor in the pepitentiary, and" pleaded for clemency.

Before the investigation was heard of, the
company realized it was good business to
have their plant properly valued and had
made arrangements with Dr. Hayes for the
taking of an inventory in the field of all
the property owned by the company.
Sheets prepared under the direction ¢f Dr.
Hayes were ‘filled out and returned to him
and it was fortunate for the commission
that the expert was in a position to bring
in his report when called to the stand last
April. If the commission had found there
was no proper inventory of the company’s
equipment they would have sought for an
expert capable of making an investigation
and would probably have .chosen ' Dr.
Hayes as the man.

The inventory submitted in the evidence
by Dr. Hayes, Mr. Barnhill said was un-
assailable and ‘was not impeached by Mr.
Powell. It must thérefore be accepted as
a complete and correct” statement of the
company’s property.

The next question was to ascertain the
amount of ‘plant ‘depreciation. When the
plant was kept in' a good state of repair
as evidenced by the very satisfactory ser-
vice,, Mr. Barnhill said that 15 or 20 per
cent. was quite sufficient to cover the cost
of deterioration on the original ‘property.
If the plant' had depreciated fifty . per
cent. in value, as testified by Mr. Sey-
mour, it- would be impossible to give pro-
per: service. ! |

The fact that the replacement.value of
the plant as given by Dr. Hayes was con-
siderably in excess of the hook value of the
plant was explained by Mr. Barphill by his
quoting figures to show that a large amount
of the ordinary revenue was expended In
extension of service and appeared in'the
books under the head of operating ex-
penses. ~As much as $360,000 had gone into
extension of plant in this way.

Myr. Barnhill characterized as absurd the
statement of Mr. Seymour that the depre-
ciation in plant had amounted to fifty per
cent. At'and since the time of the mer-
ger $700,000 had gone into plant account,
and - accepting  Mr. Powell's' figures - and
reasoning, this. value had.dwindled away
to -$300,000, “He then . submitted | tables
which had been summarized from the evi-
dence..  Deducting twenty per .cent. for
depreciation from $1,524,241,the value placed
on the plant in the inventory, and then add-

ing $89,386, which, was classed separately|

as not being liable to deterioration, the
actual value was $1,308,779. Mr. Barnhill
also submitted a statement of the capital-
ization of the company and said that the
assets were comfortably in ‘adyance of the
stock. 1 e ;
To prove that the company required the
increased rate Mr. Barnhill submitted a
statement showing what é]mui(lv'be the ap-
portionment of the’earnings. This was as
follows:
Depreciation at 8 per cent. on plant

value ii. S B R $ 97,550
Interest “on ‘bonds ‘..’
Dividend at 8 per cent

60,863
48,357
4 33491

Operating expenses
Cost of maintenance ...

Total .. ;

Against this thece was .the fécy that
the actual 'earnings only amounted to
$277,720, leaving a deficit of about $90,000.
{To make :this. up the shareholders had

{ cut their dividends to six per cent, yield-!

‘ing something like $70,000, there had been
ino allowance of two'per cent for con-
tingencies and the depreciation account
{ was -not . large enough.

In view of these facts he submitted
! that the company -could' not do business
i with a cheaper ‘rate.in St. John. There
| was no complaint’ that any particular ser-
| vice .was, excessive? :

It was true that $12 for an extension

{ set might be' proportionately larger than
| the other.charges, -but this. rate prevailed
|in - Halifax: apd other  cities® whi¢h - could
be compared with St, John. The men
! who were able to pay best used this class
! of telephone and-the man who wanted to
| save money could secure the cheaper ser-
! vice.
{  Commissioner Otty—“This is one of the
| things on which the board is quite capa-
| ble of forming an opinion. . It seems to
i me that the rate is altogether inequitable
{ and* that* the company would make more
money if they reduce the rate.”

Mr. Barnhill proceeded to take up the
arguments advanced by the appellants and
. contended that comparison with the rates
i of the Tri-State Company in Minneapolis
was not of any weight as two competing
| ecompanies were. cutting rates -in“that city.
| The attack of Mr. Powell on the capital;
| ization and plant value of the company
| was hardly warranted in the face -of the
| careful inventory submitted by Mr. Hayes!
4 The argument that St. John should be
| considered as' a separate ‘cxchange was
calso illogical, as the “company's service
i must be taken as a whole, they being re:
quired to provide extensions whenever
| needed. St. John was not being diserim-
inated aguainst, as it had been shown that
I the cost per call to the St. John custome
! was 7.45 mills and to the outside subscriber
9 mills. i
| Mr. Powell—"Did you ever stop to con;
I sider that if the cost in St. John is 7.43
mills with a rate of $45 that the cost 11
Moncton at 9 mills should be $39 and not
| $807"

Commissioner Otty asked Mr.
what he had to say concerning
| ment that $90,000, put away as a reserve
fund, had been turned into stock dividends
at the time of the merger. {
Mr. Barnhill argued that the sharehold-

Barnhill
the argu-

ers were entitled to this return and that
it was a perfectly legal transaction.

Mr. Otty-—“Legal, yes. It is not illegal
to water stock!”

Mr. Barnhill contended that there was
not even a moral obligation on the share-
holders not_to divide the money as stock.

Mr. Otty—“We' will say it was not good
business,”

Mr. Teed

Mr. Teéd  spoke briefly ~ and without
notes. The company stood by the invent-
ory taken by the same system as was now
being used by the British government in
determining the status of telephone com-
panies. The difference between the in-
ventory and the book value was due in a
large measure to thé omission of certain
physical percentages, such as engineering,
supervision and the securing of new busi-
ness which did not appear on the books,
but which Mr. Seymour agreed should ap-
pear in the plant value of the company.

In speaking of''depreciation, he said the
company had be_sn done an injustice by
it own witnesses. He believed that the
deterioration in value of the original plant
in 8t.  John,:at Teast, would not amount
to fifteen per cent., and that the average
in any case would not be more than
twenty per cent. allowed by Mr. Hayes, in-
stead of the forty per'cent. figured on by
Mr. Powell. 4

No charge had been made that the whole
revenue of the company in the province
was excessive and to keep up this amount
to what it should be it would plainly be
nécessary to intrease rates in other sec-
tions if St. John' rates were reduced. K He
contended that St John should bear more
than a'! proportivnate amount of the
charges owing to 'the greater value of
telephone. -Caraquet, for instance, was
more to a St. John man that it was tp a
Centreville man on account of the oppor-
tunity for trade.

The exchange in Duluth was mnot con-
nected with any outside service and the
company was limited only to two cities
within a short distance of each other, and
the rates could'not be fairly' applied to
St. John. { :

Mr. Otty asked why the company had
cut' down the time limit for long ‘distance
messages from five to three minutes.

In reply Mr. Teed’said that the company
had found that the five minute limit- had
)pterfered with business’ taking up the
lines for too great a length of time.

In closing My{ Teed said.the sharehold-
ers were rapidly paying back the $90,000
reserve by taking a six per- cent dividend
instead of eight per cent to which they
were entitled.

Mr. Powell

Mr. -Powell closed-in a brief address in
which +he tookissue with some of the
points brought out and there was a very
warm -discussion'at times. He said that
St. John could rightly ‘be considered as'a

i

2

5| separate éxchange as'it had been the prac-

tiee ' of ‘telephone ‘ companies to consider
the installation-6f mew lines or even sepa-
rate instruments by the amount of revenue
which would be’ derived. :

He charged that the N. B. Telephone
Company - had required a Mrs. Eldridge
Belyea on [the tiver to guarantee $30 be-
fore they would* instal a telephone in her
house, * although “this ‘was far in advance
of the country rate. :

Mr. Barnhill interposed to say that this
instrument was a pay ’phone and in‘a
class by itself.

Mr. ‘Powell: then took up the argument
of Mr. Baxter as'to the conflict ‘of the
acts ‘but was advised by the commission-
Ters that he‘'need‘not go into this phase of
the question. He passed on to speak of
the charge of $75.000 in 1889, of which he
said $25,000 was still unaccounted for. The
Bell Telephone Company had been paid
$25,000 in cash gand 'the. same amount in
stock, but there was no vestige of the re-
maining *$25,000.; :

Mr.: Barnhill dalled attention to the con-
tract for $29,000, but' Mr. Powell said this
offered no explénation and the whole thing
was still a mystery.

- Mr. Powell said that many of the ex-
penditures * referred to by Mr. Barnhill
would be charged to capital account, as
for instance the replacing of polls by con-
duits, only the value of the old line being
charged to depreciation; Mistakes were al-
ways ‘made in favor of capital account, he
declared. Companies he knew of kept on
charging up to-eapital account until they
were like a 'great puff ball

Mr. ‘Powell said that the shareholders
should be satisfied with a safe six per cent.
Last year all' ordinary revenue had been
met in addition to the extraordinary
charge of "$16,000 which went towards the
rebuilding of " the (ampbellton exchange,
destroyed by five.

After M#. Powell had concluded, the
chairman® ‘of * “the cofmission’ announced
that the board would give notice when
their decision “vas- ready and the hearing
was over.

FARL GAEY GIVES 2000
CORORATION  MEDALS

Ottawa, Juné 20—The governor-general
has made a donation of 2,000 medals to
be worn by Ottawa schoo! children next
Thursday in commemoration of Corona-
tion day. They will be given to the senior
pupils on parade, :
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BISHOP- OF
CHESTER ON-
 THE VETD BIL
Makes it St;b;e; of 2 leﬁer

To His Clergy :

French Woollen Centre Seeks Les-
son in Bradford—Women Suf-
fragettes in a Spectacular Pro-
cession—Pageant of London a

Wonderful Sight

« ¢Times Special Correspondent.)
“London, June 10—Although' every class
in” the British community is throbbing
wiﬁh the, excitement of the coronation, yet
the ;more 4houghtful loyalist is asking are
the+elaborate ‘preparations not toe artific-

Yal and too stagey? The rehearsal of the
coronation ceremony and of the proces-
sion. from Buckingham Palace yesterday
may be necessary. for the success of Coron-
jation Day, but the event is being regard-
ed by common consent as a mere spec-
tacle. The drama that is real and does
matter, is being enacted in the House of
Commons. / :

"The parliament bill is the thing, and
its passing into law is not alone the event
of the year, but is the most memorable
in modern constitutional history. It is
fitting that a great leader of public opin-
ion, the Bishop of ,Chestef, should have
made the -bill, “which  is soon torevolut-
jonize the British constitution, ‘the sub-
ject of a letter to his clergy from fvhom
it will filter to the masses.

The masses, it has. been remarked, so
far have been curiously, apathetic.in: the
presence of the great constitutional change
they are witnessing.

The Bishop of Chester, as the ' people
know, is not a party politician and no-
body has ever recognised him as a Liberal
or-a Tory. The bill is the outcome of
the eco-operative” reasonableness of  both
political parties. Its main principles ex-
press the honest opinion of all parties who
would be loyal to the will of the  com-
mon peole and+in this-country they are
the state. The Bishop of Chester declares
he supports the bill which abolishes the
peers’ veto, because it will add to the
wholesome strength of the upper house
as an advisory chamber of unquestioned
salutary influence. .

The reasonable trtstworthy peers merely
stoop to conquer. In--a réal sense they
are freeing themselves from the odium of
their veto, that they may exercise ' their
legal rights of criticising, amending, and
within certain limits, rejecting certain
bills. that the nation does not want. The
ré d Fouse of ‘Lords, 'says the bishop,
will .win more and more respect and con=
fidence, and of course more tenable power
on: a. firmer footing.

The great gain to the House of Com-
mons, as a result of the parliament bill
becoming law; must be that it will- have
its just claims to predominance fully re-
cognised; and though some times an eager
majority may resent interference with its
measures, the inexperienced members of
the house of commons, instead of: having
to,deal with an exasperating superior pow-
er of questionable authority, -will habitu-
ally have to reckon with a judge whose
verdict will always. be weighty if not at
the outset always final. Under new con-
ditions the bishop sees' diminished temp-
tation to members of the House of Com-
mons to insincerity, by voting for meas-
ures they do not personally approve, be-
cause the peers as a body are bent on re-
jecting it. The old party feeling and the
spirit of denunciation will have no found-

jation and mothing to feed on.

It. may be said that the man in the
street approves and endorses thé bishop’
letter, because he does not blink at thj
fact that the king by his prime minister
is . periodically the House of Lords with
the creme a creme of the intellect of the
nation as well as the pieked men of the

TR WS |

Slice one bana-np. for
each person; place

House of Commons. The elevation of a
distinguished ' judge or soldier or of a
Goschen or a Morley to the peerage never
provokes criticism. It is the hereditary
principle in the House of Lords whose
continuance has outraged the freedom lov-
ing people in our modern days.

Tari{f Matters

Colonial business men who. are learning
old-world lessons on tariff reform, are in-
terested in the statement made by the

tres of the woollen trade in France. In
spite of tariffs the industry has declined,
till, in despair, the manufacturers sent
delgates to Bradford to make a report of
the conditions in Yorkshire, which com-
petes with the weaving districts.of France.
The enquiry into.the cause of the falling
off in Roubaix resulfs in the report that
Bradford knjoys economical conditions
which Roubaix, under present French cus-
toms conditions, cannot obtain, and that
therefore Bradford can produce much more
cheaply than Roubaix.

Tariffs are responsible for the declining
trade of the French and Bradford with
its’ free trade goes ahead and with the
freedoin from  artifieial protection' Brad-
ford manufacturers have been stimulated
to adopt the most improved machinery and
the best methods of production. These
object lessons from all over the continent
as well as American are not being lost on
English manufacturers or Canadian ob-
servers of this concrete instance.

Women’s Suffrage Demonstration

The mo‘st imposing . women's march,
which has been seen in London since the
stffrage ‘'movement began, is arranged for
June 17. In popular interest it proposes
to rival the coronation processions in the
same week. Tt is another proof of the
political women's obsession with their
great idea. Since militant tactics have
been less in evidence, the movement has
advanced in popularity. It will probably
gain by the presence, in the procession of
the representatives of women’s associations
from America, ¥rance, Germany, Ttaly,
Austria, Finland, the wives of. colonial
prime ministers, the Lady Brassey, Mrs.
Sarah Grand, Mrs. Bernardl Shaw, Mrs.
Besanit, and a group of popular actresses
and lady doctors.

There is to be a prisoners’ group, a his-
tori¢ pageant and a pageant of the empire
which will make the whole thing, with 100

bands playing military music, a very fine

il
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. Cigaree
10 for 10 cents.

vice consul . of Roubaix, one of the cen-

spectacle and no doubt awaken renewed:
enthusiasm for the cause which is to hold
a meeting at Albert.Hall.

Pageant of London

A series of Iopen air spectacles yesterday’
evening illustrated the develppment. of. the
empire. This now forms a splendid fea-
ture of the Festival of Empire. Prince
Arthur of Connaught performed the open-<
ing ceremony in the moonlight in a natur-
al amphitheatre in the Crystal Palace
gardens. It is called the Pageant of Lon-~
don, and in a few days when the wonder-
ful attractiveness of it becomes  widely
known it will be the most popular item
of the Festival of Empire. There was no
sign of this, for none of it was ready al
the opening of the festival by the king a
month ago. The tableauy, which so real«
istically represented the historic scenes in
the history of Londap.from the beginning
of the Roman invagion, the Norman con-
quest and the tournament of Smithfield,
etc., to the passing of the cavalcade of
the Duke of (onnaught as the  closing
scene was cheered in the summer moon-
light, when the coronation festivities jof
June 1911 seemed to have revived the ro-
mantic episodes of the long forgotten past
in old London. ;

- IMPERIAL CONFERENCE ENDS

London, June 20—The Imperial Confere
ence concluded its plenary sittings today.
A few. private meetings will be held to
wind up the details:

The overseas preniiers were guests

at

luncheon at the National Liberal Club this

afternoon. Wat Secretary ,Haldane, in
toasting the prefdiers, said that the main
feature of this yeat"'g conference had been
that the go\’ernmem‘il of the component
parts of the empire Li#dl taken each other
in mutual confidence to"'n extent never
known before . It remained only to de-
velop this habit of confidence until it be-
came a constitutional usage. .

Sir Wilfrd Laurier replied for the guests.
He promised his hearers . that Canada -
would give Great Britain, without ques-
tion, all the benefits which she received
from reciprocity with the United States.
(Canadian preference to the mother land
had come to stay, he said, and Canada did
not ask compensation from Great Britain.

The next imperial caonference will be
held in 1915.
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