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$150,000,000 To
Finance Deal• WHAT’S DOING IN THE MONEY

AND STOCK MARKETS TODAY
For SaleIt’s An 

FIELD FOR WOMEN, Income! Desirable 2 storey concrete Mock dwelling. Nine 
rooms- Fully modern. Also garage, etc.

This house could be Easily converted into a two family 
dwelling.

Situated MILUDGE4WE., St. John, N. B. Particu­
lars. apply to

Canada Permanent Trust Company
63 Prince William Street, St. John, N. B.

1
! Record Sum Underwritten by 

Syndicate for Copper Con- 
Si John Jones paid us $533./(J | solidation.
to insure his life for 15 years | -----------
... , , New York, Jan. 18. — The largest

with the average yearly piece of industrial financing ever at­
tempted in this country or Europe lias 

I been underwritten by a syndicate head­
ed by the National City Company and 
the Guaranty Company, for the pur­
pose of consolidating the largest pro­
ducers of copper on the continents of 
North ahd South America.

It involves $lào,000,000, and was an­
nounced today by Charles E. Mitchell, 
head of the National City Bank, in be­
half of the banking group. Simul­
taneously, John D. Ryan, chairman of 
the board of directors of the Ana- 
cOnda Copper Company, for whose ac­
count the financing is being underwrit­
ten, officially announced that his com­
pany has acquireÜ a controlling inter­
est in the Chile Copper Company, 
.which since its organisation has been 
controlled by the Guggenheim family, 
Which has held a dominating position 
in the copper mining industry of both 
continents for many years.
Subject to Approval.

Thé transaction involving the taking 
over of Chile by the Anaconda has been 
arranged subject to the approval of the 
stockholders of the Anaconda Copper 
Company, and a special meeting of the 
lattér company has been called for Feb. 
26, for the purpose of giving the stock­
holders an appdrtunity of approving 
the deal. No opposition is expected 
from this quarter, and likewise no op­
position is expected from the federal 
trade commission, in view of the fact 
that thé property of the Chile Cdpper 
Company is in a foreign country.

The $160,000,000 of new financing 
■will be divided into two pieces, onè of 
which will be in the fQrm of $100,000,- 
000 Ahktdnda Copper Company, first 
mortgage series A, sinking fund six per 
cent, gold bonds, and the other will be 
in the form of $50,000,000 of debenture 
bonds.

M TOI BPHILIP LEVESQUE.

Selling Talk Probably Be- 
in Garden of Eden 

With Apple Offer
gan

. NEW YORK MARKET.

(By direct private wire to McDodgall 
& Cowans, 28 King street, city.)

- premium of $35.58.
Publicity Luncheon — Reas­

ons Advanced by Miss 
Farrell of Alittÿ’Si Litnited, 

. for Using Feminine Ex­
perts.

Ç If he had died during that 
time his family would have 
fecéived the full $1.000.

Sotne Stocks, However* Reg­
ister Gains — Inactive in. 
Montreal.

New York, Jan. 22. 

Open High Low
loo y* 100% 100%
74% 74% 174

Allis-Chalmers .... 46% 46% 46%
Am Car & Fdry ..179% 179% 179% 
An Int Corp
Am Locomotive ..122% 122%
Am Smelters .... 64 
Anaconda ..
Balt & Ohio 
Bald Loco ..
Beth Steel B.
Boicli ...........
Brooklyn ...

thereon. “To the man who râtsed bur 
city from the dust. Long may he live 
to gaze upon this monument erected 
by a grateful community.” There is 
another question to which we WWulcj 
like to call the attention of Doctor 
Frink, and that is the need of publia 
conveniences. It seem^ impossible td 
realize that the City of St. John should 
be lacking in this respect, when many 
much smaller places ate so equipped. 
Thé item of cost does not enter into a 
question of this nature in any way, 
owing to the fact that these places can 
be madé self-supporting, and in many 
instances show a profit. We believe 
that everjy member of the present City 
Council would support such a move- 
ment, and give Commissioner Frink al) ^ 
the support necessary in order to carry 
out the undertaking. The matter has 
been brought up before the City Couh- 
cil on several occasions, but for sonic 
reason or other no progrès^ has been 
made. It may be that the matter was 
not pushed by any particular mem­
ber. However, theré is not the slight­
est doubt that the erection of two or 
three buildings in St. John for the con- 
venience of the public would meet 
with approval and at same time help 
to bring the city up-to-date.

Stocks to twelve noon. ONE OF ST. HITSAtehiàbn .., 
Allied Chem Q Meantime, for 20 years, 

we |have been paying him 
fbi the privilège bf keeping 
hifti ihsured for this amount.
q We have paid him $256.10 
te date, thtis returûing 
almost half of his total pay­
ments.
Ü And some day we will 

the whole $1.000 to 
sohiebody on his behalf.

We can do as well for you if 
you are insurable. See Ihe 
Agent of

New York, Jan. 22—(opening)—A 
large acciunulatlbh of week end Selling (Montreal Gazette)
ordérs imparted a weak tone' to prices Women have been in the afivertlsinji 
at the opening of today’s stock ex- business since the world begâti. This 
change, but most of the early losses the substance of an amusing ad­
here limited to fractlons S^fng fres- dress delivered befoté mertibers of the 
sure was mdst bffectivé against the .u-i.minor oils and such spéculative fàvor- Montreal PUbUdty Association at their 
ties as Baldwin. Reynolds Spring luncheon yesterday In the Mount Roy- 
dropped two prilfits. Callfbrnia Petrcff- al Hotel by Miss Manon Farréll, ad- 
cum, up a point, was one of the few vértising manager of Almy s Limited, 
early stronir snots 286 St. Catherine street west. Having

The dowriwatd trend cbntinued as stated that fact, Miss Farrell remind- 
trading progressed but the volume of ed her audience toat gomg back to the 
sales Were relatively smtil. Baldwin very beginning of the world m sacred 
extended its loss to one point while history records it it was Eve who sold 
Pressed Steel Car preferred dropped Adam on the apple P™P0sitiom True, 
two points and then recovered its toss, «be said it was the snake that beguikd 
Losses df a point each Were also re- Eve bût there was no way of finding 
corded by Pullman, Ü. S. Alcohol, *>ut the sex of that snake.

/American Ice, Woolworth and Pan, .When the question di^hlhgamSe.
American, wirile fractional declines Ê^,in aU probability again came for-
were noted in Continental Can, Read- nbe hecame "ash­
ing. SduthCrn Railway, St. Paul Pfd., that the fig leaf at once became fash
Pacific Oil, Allied Chemical and Amer- |oilable- lhe °Llc ièaves es8
ican Sugar. Stewart Warner advanced injroven^t on Adam s fig lea^s es-
two points on week-end aMounceim^t j^ya ^opped tl1 ' think could usually

pa n* r Ti? nil1" Ati,nei»tod "oil and trace a woman’s influence in the sclec- 
Pdnd Crtek Oil, Associated Oil and ^ and final purchase of most bf their
Van Raalte Silk all registered gams of ^,ear- apparel. Coming down to a 
a P^int br «ore. fetor period of the world’s history, ft

Poreign exchange ^ned easier and ^ Jted that Queen Isabella of Spairt 
then steadied, dfenifirtd sterllrig being Advertised her faith in the theories of 
quoted around $4.65 5-1?, French franc? columbus when she pawned her jewels 
6.43 cents and German marks at .0047 tQ fillance’ the voyage 0f discovery. In

doing so, she also thus ingeniously ad­
vertised the fact that thé king was eith­
er too mean, or too hard up to give 
the required aid.

Until récent years, women’s influence 
In affairs of home and state, was. re­
garded, publicly at least, as meddling 
with men’s concerns, but time and 
broadening tnlnds had made men rea­
lize that a woman’s vieWpdifit Was val­
uable. They Were apt to consider thé 
mental processes by which she arrives 
a; a conclusion as peculiar ahd Illogical. 
Women knew that their, minds Wèté 
sane and normal, and ’that Is why thé 
men were too often involved in intri­
cate reasoning, made unnecessary by 
feminine intuition.

25% 
122%
si

~47% 47% 47%
41% 41% 41%

132% 132% 132 
61% 61% 61%
38% 38% 88%
11% 11% 11%
8l% 81% 81%
66% 66% 66%

On Leather  .........84%, 34% 34%
Calif Pete ............. 78%' 78%
Chile .......
Ccsdén Oil .
Colts Gas ...
Chic & E Ill Com. 28
Chic & E Ill Pfd.. 57% 67% 57%
Columbia Gas ....105% 105% 105%
Cortt Can 
Cbco Cola 
Crucible .
Chino ...
Davidson Chem .... 31% 81%
Erie Com.................
Endicott John .... 91 
Famous Players ... 84% - 84% 84%
Gett Motors 
Gülf S Steel 
Guantanamo Sugar 10 
Houston Oil 
Inter Paper
Indus Alcohol .... 63% 64%
Ketinecott ...............
Kelsey Wheel ....110 110 110
Lehigh Valley .... 68% 68% 68%
Marine Pfd 
Mack Truck 
Midvale ...
Mid States Oil .... 11% 11% 11%
Mo Pacific ...
NéW Haven .
North Pac ...
N Y Central .
Nbr & West .
North America ...101% 1Q1% 101% 
Pennsy 
Pan Ai 
Pan Am B
Pearce Arrow .... 12%- 12%

43% 46% 46%
28% 28%' 28

128%- 128% 128%
Pere Marquette ... 37% 37% 3J%
Pacific Oil ........ f5% 45% 45%
Reading
Roy Dutch ............. 50% 60% 50%
Retail Stores ......... 69% 69% 69%
Ry Steel Springs. .112% 112% 112%
Rubber .....................  59% 69% 59%
SUgir ........................ 76 76% 76
Sinclair Oil....... 32% 82% 32
Southern Pdc... 88% 68% 88
Southern Ry...... 29% 29% 29%
St Paul ................... 21% 21% 21%
Studebaker ..............114% 114% 113%
Steel Foundries . 36 - 36%
Stan OU N J...... 41% 41% 41
San Francisco .... 22% 22% 22%
Stan Oil Ind..... 62% 62%^ 62%
Texas Company .. 48% 48% 48
Transcontinental .. 11% ll% 11%
Timkens ................. 88% 88% 87%
U S Steel..................105% 105% 105%
U S Realty .......... 91
Utah Copper 
United Drug
United Friiit...........157
Vanadlkm Steel ... 88%
Westinghouse .
Wool .................
Sterling—4.65%.

25% 28%
■ 54

i : A «S No System for the Collection 
of Ashes and Garbage — 
Article itt “The Clerk.”CanAssistant secretary of a new organ­

ization, the French River Power and 
Development Association, formed' at 
North Bay for the purpose of draw­
ing attention to the possibilities of pow­
er and water transportation in North­
ern Ontario. They will urge canaliza­
tion bf the Ftfehch RlvCr to the Great 
Lakes..

Chandler

(The Clerk)
Citizens of St. John are noting with 

considerable interest the actions of Dr. 
Frink Commissioner of Public Works. 
The Doctor is bringing forward pro­
posals regarding an incinerator, and is 
most certainly making a step in the 
right direction. With thè proposal of 
the-erection of 6tt incinerator, a sys­
tem for the collection of ashes and gar­
bage shdtild be cohslderfed. St. John 
is badly in heed of a sanitary depart­
ment to handle the collection of gar­
bage. The situation as it flow exists 
is a disgrace to a city the site and 
importance of St. Jdhn. Ndw that the 
doctor is getting after this question, 
we fed thdt it will not be long before 
there is a big chartge, atid progress 
mOde in bringing the City up to the 
standard of sanitation it should long 

have reached. No doubt the doc­
tor realizes that the citizens of St. 
John pay oht annually a very large 
sum of money for the collection of 
garbage, without ahy system whatever, 

rtt should not be difficult to arrange a 
weekly or fortriightiy collection, and it 
cOuld tie carried out under the super­
vision of the public wbrks department. 
The Citizens now making a busihess 
of this class of work need have no 
fear of being put out of pusiness, for 
they Would naturally become employes 
of the publlc^works department, and 
carry oU tinder the system inaugurated 
by the department. Visitor^ to St. 
John have tiCen heird td state that one 
of the city’s unpleasant sights is that 
of untidy back-ways of the houses irt 
most of the side streets. There always 
seems to be an abundance bf Over­
flowing garbage and ash barrels. 1 he 
attitude of Dr. Frink is meeting with 
the approval of Commissioner Thorn­
ton, who already has stated that he is 
willing to back up such a proposition. 
That there will be no opposition from 
Mayor Fisher is practically assured, as 
the Mayor himself, when Commission­
er of Public Works some years ago, 
had the same idea ip mind as Doctor 
Frink. Time and time again, the press 
of St. John has urged the City Council 
to get after thé garbage removal ques­
tion. Since the renewal or reopening 
of the subject by Dr. Frink, all the 
papers have commented favorably on 
his action. If the Commissioner of 
Public Works puts this proposition 
through, and we believe that Kè will, 

will have rendered such a service to 
the community as almost to warrant 
the erection of a mbnument to his mem­
ory in King Square, with the Inscription

77%
28%28% 28%
64%55% 55%

61% 61% 61% pay2828

125126 125COTTON SELLS
At new High

75% 75%76
7172 72

&% 25% K2
31%
10% TheV

10% io%Feeling in Trade is That 
Prices *re Going to Rise 
Further. London

life
91 90%

Newfoundland 
business men

ARE OPTIMISTIC

14% 14%14%
81%81% 82
12-10

7272 72(Boston Herald.)
When cotton reached 27.89 cents for 

May contracta, at the close bf the NeW 
York cotton exchange Saturday, new 
high levels were established that have 
not prevailed before since the sensa­
tional decline In cotton in 1920. The 
trend of the market has been lipward 
now for several months, the .usual 
fluctuations carrying prices doWn and 

i up with frequent regularity. The chief 
/^reason for the upward trend is the de- 

„ f eliding world’s supply of cdtton and the 
increasing consumption.

Many commission houses, probably
the majority, àré dècldëdiy bullish. It 
is said that the cotton world is facing 
the most serious problem presented 
since the civil war. One large hbusé 
says: “Even with the drastic curtail­
ment of consumption, during the cur­
rent season, there Is every indication 
that, on Aug. 1, 1923, the end of the 
present cotton year, reserves will be 
reduced to the lowest level of this 
generation.”

The iheféase of the boll weevil has 
steadily reduced the ^ield of the South, 
but consumption has gained rapidly. 
Sp ndles increased from 124 millions 
fifteen years ago to 153 millions in 1919. 
The year 1923 is likely to be unique in 
the annals of the cotton industry. The 
reserves of American cotton, other wipe 
khown as the carry-over from crop to 
crop, were reduced riearly four n i a 
half million bales lash? year. The cur­
rent season promises to deplete them 
two million bales more or so. This 
makes a yield of approximately 13,- 
000,000 bales imperative if a crisis is to 
be-avoided,, yet the prediction of the 
government on the crop and the giti- 
nine figures up to Jan. 1 indicate a 
yield of something close to 10,000,090 
or 11.000,000 bales. '

Cotton reached its peak of nearly 
forty-four cents a pound in mid-sum­
mer of 1920. Within fbnr months » 
fell to less than twenty-one cents. To- 
day’s- prices are the highest since the 

, fall of 1920. The closing prices Sat- 
>_. nrday were: Jàfauary 27^3Z; March, 

\*7.73; May, 27.89; Jhly, 27.64, and Oc- 
tober, 25.92. ■ - «

Liverpool has also been stronger dur- 
ing the past week. The market there 
closed last week with middling uplands 
16.60d., and futures as follows: Janu­
ary, 16.1; March, 14.96; May, 14.5; 
July, 14.52, and October, 18.68. It Is
significant that the dally sales at Liv­
erpool last week averaged 6,000 bales, 
which is better than in some time, al­
though not unusually large.

New York cotton exchange statistics 
for last week show the visible »"# 
bf American cotton to be 3,676,000 
bales, against 4,561,000 b&les last year, 
and a visible supply of all kinds to date 
Of 6,367,000 bales, contrasted with 6,- 
500,000 a year ago at this time. Total 
exports to date, this otton year are 
3,00à,000 baits, compared with 3,129,- 
doo bales last year.

6d%
6$%

81% 61%
insurance Company

Policies “Good as Gold” 
Head Office—London, Ont.

Agencies in all principal cities. 
Oty Manager,

j, w. McCarthy, '
C P. R. Building,

Corner King ind Germain Streets

St. John’s, Nltd., Jàn. 22.—Business 
here getteràlly is quiet, but the customs 
returns td date show tfogt Newfound­
land is meeting her way in a very sat­
isfactory manner, and busihess thfen are 
feeling more optimistic thàn they hare 

months.
- ■■r------------ -

Canadian pacific Nbr
TO CUT ATLANTIC PARES

39»%35% 35%
ageGREAT WEALTH IN RUHR.

Germans Figure Coal , Reserves Will 
Last for 2,060 Years;

Essen, Jatl. 22.—If the amotiht of 
coal minbd In Rhertlsh Westphalia in 
the past decade can be taken as a 
standard bf measurement for the an­
nual demands upon this regioh it S^ill 
contains sufficient deposits to last 2,000 
years, according to estimates by scien­
tific circles here. .The total amount 
brought to thé surface up to thè pre­
sent Is estimated at 8,000,000,000 tons.

Scientist belkve that even to a depth 
of 1,500" metres âlone coal to the 
amount of 76,000,000,000 tons is await­
ing the miner’s pick and mechanical 
drill.* Below that, if sdme day It be­
comes technically profitable to exploit 
it, there are thought to lie an addi­
tional 130,000,000,000

It is estimated that the deposits 
above the 1,500 metre level will not be 
exhausted for 700 years at the rate 
they have been drawn upon during the 
last decade. The daily output of the 
Ruhr region alone, which, roughly, Is 
about half the Westphalia output; has 
lately been averaging about 330,000 
tons. Two-thirds of this has been ex­
ported, it is said, and up to and be­
fore the occupation about 40 per cent, 
of the export went to France.

German commercial quarters assert 
that the Ruhr district itself uses only 
8,000 tons daily, yet supplies half of 
all Germany’s requirements. -

According tb the same Gerinan 
sources up to recently the Ruhr, requir­
ed as many as 30,000 ears daily for 
all purpbsès, 20,000 of which were for 
cbal shipments. It is said that if all 
the freight cars used for Ruhr coal in 
one day werè strültg together, includ­
ing locomotives and cabooses, they 
would approximate in length the dis­
tance between Berlin ahd Dresden, 
abolit 100 miles. The rolling stock used 

especially busy day, would form 
a continuous train reaching from Berlin 
to Hamburg, about 155 miles.

Probably few of* the French sbldiers 
marching through the streets of Essen

40% cents.

2$l NU Report
New York, Jan. 22.—(ndonj—Except 

for bullish demonstrations in Certain 
food shares, prices generally cbntinued 
to sag in response tb short selling and 
liquidation by reefcht btiyèrS. Finding 
that the bidding Up of nèw leaders 
failed to steady the list, traders befito 
to offer stocks more fréçly around mid­
day, especially Baldwin, Studebaker, 
International Paper, Alllèd Chemlcâl, 
Pan-AmeHcOri, U. S. AldoHol and Next 
York Centi-al, all off one td nearly two 
points. Stfeel and Tube Pfd. advanced 
3 points on revival of reports that it 

was tb be retired it lid while 
Reynolds Spring brbKè 8 6-8 poihts on 
announcement of an increase in cap­
ital stock. International Agriculture 
Chemical Pfd. dropped 8 3-4 points 
arid Wodlwortti 3 With * sellée of other 
issues showing losses of a point br 
tridre.

Call money opened at four per eént 
Montreal Exchange.

40% 40%
65% 66%

27%27%
for some

18%. 16% 
. 18% 
• 73%

16%
16%18%
78%73%
98V493% 93%

111111 Montreal, Jan. 22—There will be 
no reduction at present in transatlan­
tic rates. This statement was given 
out by G. M. Boswortli, chairman of 
tire Canadian Pacific Steamship, Lim-

“Ôther interests not affiliated in any 
way with steamship companies are 
talking of reductions In ocean rates,’’ 
hé said, “but so far . as shipping. Com­
panies are concerned the niattet has 
never been considered. At the present 
time a reduction is impossible and 
very improbable. What may hàppèh in 
the future I .have no idea, but «o far 
as thé present is concerned bfceân 
rates will remain unchanged.” -

Mr. Bos worth’s statement wis made 
In answer to the following cable re­
ceived here from London: .

“Although there is little likelihood 
of a -further general decrease in trie 
Atlantic passenger rates, it is Under­
stood thé recent iriiprovement in ster­
ling exchange may shortly effect a 
cheapening of tickets bought In Europe 
for travel to Canada and the United 
States. The decrease will be some­
thing like eight per cent of the first, 
second and third class fares. There 
is said to be no hope of â more radical 
decrease in the third-class rates bntu ^ 
the flow of emigration td Canada and 
the United States has attained * much 
greater volume than at present.”

Dies at Mass.
Ottawa, Jàn. 22 - While attendlrig 

mass here yesterday Mrs. Tumeld Gdti- 
din, aged 55, suffered an attack of the 
heart and expired almost immediately.

Ill

46% 46% 46% RUBBER RISES ON BVfi
OF INTERNATIONAL MEET

American Manufacturers to Discuss 
Restricted Production With Orow- 

y ers.

lvania
84%85%85%m A
77%78% 78%
12%

Punta Sugar 
Pure Oil .... 
Pullman ....

soon
. y e„ lt_ New York, jan. 19.—Crude rubber

Women in Publicity. advanced 1% cents a pound on Thurs-
Woirien had tibt made a spectacular day, making the present price of

entry Into the field of printed àdver- smoked \ ribbed sheets 85% cénts a
tising; theÿ entered it gridUnlly* at pound. The local market although ex-
ttrst as mere accessories, as It werfe, cited on Thursday, was dull compared
but théy Had forgfed ahead, makittg to Wednesday, which was considered
good each step, until now some of the one of the most exciting trading
cleverest and most successful advertis- sions that has been Witnessed in sev-
ing was dohè by wotnén, and staid and ral years.
conservative corporations had ilitrusted Wednesday was the most active day, 
their appropriation for publicity. pm-; frdm the point of bidding, since the 
motion to the hands of a woman, boom In rubber shortly following the 
“Think of ‘Punch,’ said the speaker, conclusion of the World War.
“that institution of the British Empire, The Committee of the Rubber Grow- 
without which no real Briton’s weék is ers’ Association of London will confer
complete, having just appointed a wo- with American rubber manufacturers
man to the position Of advertising man- representatives this morning at the of-
ager_>* r flees of the Rubber Association of

At the moment it was safe to conjee- America. It Is the purpose of the 
turc that hardly an advertising agency American committee to convince the 
was without its women writers, and British growers that the welfare of the
very few depgrtinehtal stores wlthmit industry depends upon the P™Spenty

The Dollar steff^Thls wt^only «mmo’n-ren"8 would "be ”ndangere"jf prgs’ get too

New York, «k ÏÜ&SVJSS'S

dhange heavy. Great BrRain 4.65%. collM understand a women’s needs trade say that the price limit glmost
France 634%. Italy 4.71%. Germany, md desires better than a member ot has been reached.
0046. Canadian dollars 81-82 of one her n sex? All a woman’s ihborri, 
pér cent, discount. inherited knowledge and personal ex­

periences were OroUght Into play in 
tellintr thé gobd points, the usefulness 
and the style value Of merenanmse.
She did not have td be fold why some 
hew household device would save time 
and lSbbr. She knew from personal 
expëHëttce how mahy bouts of wrirk 
might hâve bëën saved in her own home.

. had that device been invehted earlier.
> Therefore instèad of going Into details 

of Its construction She wrote a terse 
description of what ft wtiiild do, ahd 
women fidfcfced td buy ft.

Miss Farrell outlined many «perlai 
activities fif women advertisers, atid 
nàmed many Canadian women wnb hid 
been very successful in this field 6r In­
dustry. She added that the fact that 
big departmental «tores werb realizing 
that it was Service they.were givirig to 
the public, opened the field even wider 
to women, for a woman could translate 
into print the riiany activities of a tilg 
OtganizàtWri, and Could understand the 
attractiveness of the mahy conveniences 
afforded to custodiers, becAusfi she 
knew what women customers expected 
and liked. \

a « ■ " 1 ^
-WARE THE BOGUS STOCK

(Moncton Transcript)
in tie* df the' number of high fin­

ance promotions now being circulariz­
ed through the Maritime Provinces, 
sdme legislative action should be 
taken at an early date to put this prov­
ince under the same protection as 
Manitoba and other provinces of the 
Dominion. There prdvtnces have been 
the dumping ground for mining ahd 
other stocks that cbuld not be offered 
in Ontario or Manitoba under their 
existing regulations ; to say nothing of
thé tdhs bf fake literature that édifié in 
from Texas and other parts of thé 
United States. “Blue Sky” legislation 
is very much needed irt this province 

jiji d should be put on 4he Statutes as 
soon as possible.

The Tofonto Saturday Night Say Si 
Unless the citizens of Quebec, the 

Maritime Provinces and one or two of 
thé western provincës Shake a foot 
and get some effective Blue Sky legis­
lation on their statute bodk« they Will 
soon be in the unenviable position of 
being the last strongholds for the sell­
er of shady or worthless securities.
Optàrid will Without doubt place an 
effective “blue sky" measure on its 
statute books at the next session of 
the Législature. Matiltdba already 

•lias legislation which has been ex­
ceeding uieful iij keeplrig but the 
wildcats, • and there are also sbme 
protective measures irt force in the 
other Prairie Provinces, though they 
require tightening up.

Of necessity, therefore, the future 
stamping ground in Canada of sales 
sharks will be chiefly the rich Prov- 

Dominoes were supposed to liaVe ince of Quebec, and in a minor dc- 
been invented in China, In 1200, A.D* grec, British Columbia and the Mari- | 
to keep soldiers awake while on duty, time Provinces, unless they net busv-

77 77 77

tons.

ses-

Authorlties* say that
Montreal, Jan. 22 — (10.80)—Only 

seven of the principal issues appealed 
during the first half hofir this morning 
on the local stock exchange, and not 
one of these was active. The only 
price change of interest was registered 
in Shawinigan, which advanced 13-4 
to 115. National Breweries 
to 48. Bell, Brazilian and Detroit 
United Railway were unchanged at 116, 
43 1-2 and 70 respectively. Abitibi was 
the only member of the paper group 
to receive attention and it also sold 
unchanged at 69.

36

rose a hali

91% 91
63% 63%
79% «%

157 157
85% 35%

63%
79%

he

ss 69%m 94%

realize that this city of 650,000 inhab­
itants is completely undermined with 
coal pits, the deposits of which are 
from 70 to 1,000 metres down. It is 
said that the residents in sdme parts 
of Essen can, while lying abed on quiet 
night, often hear the miners hacking 
away far below them.

MONTREAL RlARKÈT.
SHOE MEN MOVE

TO ADOPT A NEW
SELLING SLOGAN

“Walk and Be Healthy” to Combat 
Decreased Consumption Due to thé 
Use of Automobiles.

New York, Jan. 19—“Walk and be 
healthy,” as a selling slogan for the 
shoe trade, was proposed Thursday at 
thé Closing session of the National 
Boot and Shoe Manufacturers’ Asso­
ciation at the Hotel Astor. The slogan 
made 6 favorable impression upon the 
shoe men. and a spécial committee will 
take up the possibility of its adoption 
with the retailers and other producing 
arid distributive branches of the trade.

In this connection it was pointed out 
bÿ Several speakers that the consump­
tion of shoes in this country has 
scarcely kept pace with the growth in 
population. The consumption thirty 
years âjfb, according to R. P. Morse, a 
Brooklyn manufacturer, was about 
three pairs per capita, and in 1921 and 
1922 scarcely equalled this figure.

FREDERICTON MARKETS

on anMontreal, Jan. 22.

High Low 
69% 69

At Tornea, in Finland, the longest 
day has 21 hours of daylight WllUe 
the shortest has an hour afid a half.

OPINIONS ONStocks to twelve noon.
Open

THE MARKET69Abitibi Com 
Abitibi Pfd 
Ames Holden Pfd 4a 
Asbestos Corp .... 64b
Asbestos Pfd .........
Atlantic Sugar .... 22%
Bèll Telephone ....116
Brazilian ................. 43%
B Empire 2nd Pfd. 25%
B Empire 1st Pfd.. 69 70a
B Empire Com v- 9
Brompton ...............
Can Car Com.........29b
Can Car Pfd .
Can Cottons .
Can Steamships ... 17~
Can S S Pfd 
Dbtn Bridge 
Dom Canners 
Dom Stl Corp Pfd. 76 
H Smith Pfd 
Illinois Pfd 
Lyall Con
McDonalds 13a
Mackay
Maple Leaf Mill ..116b 
Mon Tramways . ,156a 
Mon Tram Debt .. 79%
Nat Breweries .... 47*%
Ogilvie Mill 
Ont Steel ..
Penmans Ltd .... 130a 
price Bros
Riordon Paper .... 8
Shawinigan ............. 115
St Law Flour .... 79a 
Tuckett Tobacco .. 64a 
Wabaso Cotton ... 79a 
Winnipeg Electric. 85a 
Banks :—

Montreal—285.
Royal—220.
Molsons—173.
Nova Scotia—256b.
Union—137a.
Commerce—201.

1923 Victory Loans—100.90.
1924 Victory Lodns—10090.
1927 Victory Loans—102.40b.

Bradstreet’s Montreal Weekly Trade ^tory Loans—103.25.

RepOrt says: 1934 Victory Loans—102.85.
-A feature of the wholesale grocery mT victory Loans—107b. 

trade is the new term.on refined sugar 1925 5 p. c. War Loans—100.25b. 
sales Heretofore, buyers could place ml s p c War Loans—100.25b. 
an order at a certain price, getting de- i937 5 p_ c War Loans—101.75a. 
liveries aS they required them, if the 
nrice declined they got the benefit of it;
If the price advanced, they got de­
livery at the prices they ordered; 
svquentiy, buyers were operating at the 
refiners’ expense This has all been 
changed during the past week or two, 
as it is understood refiners have got 
together and toade new terms. All 
Sales iri future will be in car load lots,

, with terms cash, fourteen days, less 
five per cent, so that buyers in future 
who wish to speculate in refined May wheat 
Sugars will have to do so with their July wheat 
own motley. ______________ baJs ■

Out of 1,606,000 men, two live to . ’.T'TT* , .
be 105 years rldi Coal was first aufe fie duel m 1234.

100a (McDougall ft Cowans, Private wire.)
New York, Jan. 22.—Evans says:— 

Bfisiness conditions In this Country 
continue to improve. The market is 
held in chick by conditions in Europe 
I do not think that any advance is tb 
be expected in the immediate future. 
Later in the spring, I expect to see 
touch higher prices.”

Hutton ft Co.—“The stock market 
is acting well we think, and the under­
lying action in the bond market, par­
ticularly in the foreign issues, lfidicatës 
fundamental progress.”

Bache ft Co.—“We believe this for­
eign condition Is gradually leading to­
wards a definite and conclusive settle­
ment, which should also be constrfic- 
tive and decidedly bullish.”

Clark Childs—‘‘We would hot get 
generally enthusiastic as to tire âhd 
rubber concerns. Thére are more that 
are worrying over contracts they have 
taken on the basis of Î5 cent rubber 
than are exulting 
her to ,86 cents."

Hornblower ft Weeks.—“It continues 
to be a market of specialties with many 
of them having reached a point which 
discounts immediate probabilities.”

84% 84%
22% 22%

116
43% 48%
46% 25

84%
*

v\116

9%4 ....
88% 38% 38

69 6969
114%114% 115 NO APPROVAL. NO REFUNDS1717
60%50% 50%

34th BIRTHDAY SALE70 72a
NEWS NOTES OF

STOCK INTEREST
80a29

7676
102102102

79% 79%79%(McDougall ft Cbwans, Private wire.)
New York, Jah. 22-Secretary 

Hughes strongly denies report he is 
to resign and declares he and President 
Harding are in full accord on foreign
policies. , ...

Poincare to present to reparations 
commission today plan for limited mor­
atorium for Germany and loan of 3- 
billion gold marks.

Detroit Edison year ended January 
1, earned $10.04 a share against $10.17 

< in 1921. ,
t Gasoline advanced two cents a gal- 

lbn by S. O. of La.
Stewart Warner declared quarterly 

dividend of $1.60 putting stock on $6 
basis compared with $4 previously. On 
Nov. 20, an extra dividend ot $1 was 
declared. Dividend payable Feb. 15, 
jrd Jan. 81. For year ended Dec. 31, 

showed net profit after all 
and taxes equal to $11.00 a

45a
Brings Front the Bargain Basement Great 

! Offering of107a
over the rise in rub- i

In Fredericton market on Saturday 
the prevailing prices Wétb as follows: 

Beef, 7 to 10 cents.
Pork, 16 to 18 cents.
Veal, 10 to 14 cents.
Chickens, 80 to 85 cents.
Fowl, 25 cents.
Bfitter, 42 to 43 cents.
Eggs, 85 to 60 cents.
Wood, per load, $8 to $12.

FINANCIAL NOTÉS

One Dollar Specials800a
4040

__ Be early down our bargain stairs tomorrow 
morning.

Thomson McKinnon.—“There is a 
division of opinion as to the immediate 
outlook.”

45a
Oa

116% 115
MORNING STOCK LBTTËR

Serpentine Crepe Kimonas
Beautiful floral designs, short sleeves, 

high yoke, satin faced

Women’s Underwear
Fine ribbed coiribinàtions, long sléevfes, 
ankle lèhgth; Sizes 36 to 44

t
New York, Jan. 22—(McDougall ft 

Cowan’s- private Wire). With little 
change in the foreign situation little 
change may be expected in the market, 
and it would seem that another week 
of professional trading was in sight.

Under thè conditions the market in­
dicates that it wants to go up and the 
foreign situation is all that is restrain­
ing it. However, with conditions such 

they are, the risk in the market is 
doubled'and for that reason it will pay 
to watch the market cioSely and per­
haps stay away from the high-priced 
industries. Domestic conditions war­
rant higher prices and we believe that 
for the long pull the majority of stocks 
are a purchase. Any reaction then 
should be used for purchasing stocks. 
For the present stick to those stocks 
which have not been subjected to much 
speculation in the last few months, such 
ai the rubbers and tires, solfié of the 
steels and a few of the rails and some 
Specialties. Of the rubbers and tires, 
U. S. rubber still looks the best attrac­
tion, although all riiembers of this group 
should see much higher prices. The 
steels as a group seem fairly safe. 

TAmong the rails Pere Marquette seems 
to offer the most attraction.

LIVINGSTON ft CO.

$1 X$1
Montreal, Jan. 22—Cables 4.70 1-2. 
London, Jan. 22—Bar silver 32 3-16d 

an outice.

rec-

Black Cashmere Hosiery Bloomers
Satin and cotton taffeta in black only. A 

bargain sucb as this will not last, loi>g. 
Hurry!..............................2 pair for $1

Company
charges
Share.

$iThtee pairs fbr
There is only one man who spent 

more than a day In Death Valley, Cal­
ifornia, who by a miracle survived.

The onion was an object of worship 
with the Egyptians about 2,000 B. C. 
It first came from India.

Vanity Cases
Patent leather, with fittings...'

«•

better terms for
SUGAR REFINERIES

$1as

Men’s Heavy All-Wool Work 
Socks .L._. . 3 pair for $1

1932 Pillow Slips
Hemstitched and embroidered—

$1.00 a pair
by Steamship and rail Boys’ Coveralls

Fine blue chfimbray or khaki drill with 
red trimmings. The idfeal play suit.

$1.00

Boys’ Blouses
FLORIDA
SEA

2 for $1

Child’s Velour Gowns.... $1
Sizes 6 to 1 2

CHICAGO GRAIN MARKET.

Open High Low 
May wheat ....... .118% 118% 117%
July wheat .............112% 112% 112%
September wheat ..109% 109% 109% 

72% 72% 73%

Two Silling* Weekly 
Tuesdays and 

Saturdays, 8 P. If.
V Boston to Savannah

, „ ) First-Class Passé»*er Faros, Boston

ÇtekSMSS?
Ÿ $51.28 3% $42.82

W $96.15 I EÆîd $79.2$
tnduding meals end state room accommodations
Ocean Steamship Co. of Savannah

con-

Turkish Towels, size 18x36, white with blue ends, 3 for $1.
Hundreds of super-bargains irt the Bargain Basement during 

this great Birthday Sale. Visit It daily, there are So many gbod 
things not advertised.

May corn v
WINNIPEG GRAIN MARKET.

Open High T,tiw 
113% -113% 112% 
112% 112% 112% 
48% 48% 4«7A

Scovil Bros., Ltd.
King StiOAK HALLV

l

Pier 42. Hoosac Tunnel Docks. Boston

47%*8

V1
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