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h ﬂ’ew York, Oct. 24 —-The approach of &

L

prealdemx.n.l election and aitention |

d to political considerations were
yecepted-as the most plausible reusons
the irregularity of today's later

dealings, after a forenoon of Gecided

gth.
Prices yielded 1 to 2 points trom
ir best. declines being ecected o lul{
mperatively light offerings.
if ‘of tha session was chmcterized
tmuemt intervgls of lassitude, |
from midday to the close bare-
3 amgaung one-third of the total
1,260,000 shares. x
‘Quotations were at lowest ievels in

‘the last hour, but rallied substantially

before the end when leather and paper
shares, as well as petroleums and ob-

. scure rails were in urgeat demand.

Bethlehem Stecl ‘was the éutstanding
re’ of the morning. rising 4%
ts to the new record of 629 but
closing at 616. General Motors also
soored & new maximum at 837, and
Amerlca.n Beet, Cuba Cane and Cuban
American Sugars were lifted to record
quotations| together = with Central
leather, tah Copper and Consolidat-
ed Gas and Electric of Baltimore.
Equipment and munition issues were
Jess prominent than usua! and trans-
acticns 1n these groups were madc at
moderate concessions; similar condi-
applying to most of the inotors,
eral Electric, - International Nickel
t'nd shipping shares. :Fertilizers were
responsive to favorable traide ad-
vlae-, but the uneven trend of certain
inactive specialties probably resulted |
from specific market congiderztions.
‘“Aside from its wonted leadership as
to sctivity, U. S. Steel pursued o com-

. paratively normal and mnarrow coure,
-meaking a net decline of 1 1-8 after a

orary advance of a fraction. Stan-
dard Rails reflected prevailing specu-
Jative sentiment and non-dividend
issues of that division were strong, ex-
ept Wabash, which lost some ground.
Continued irregnlarity of the bond
market was traceable to further sell-
ing of internationals, especially Ang'lo 1
¥rench 5s. Total sales, par value,
£6,570,000.

‘BRITAIN SEEKING

BIG LOANIN'U. .

. Amount May Reach Three Hun-

“dred Million Dollars,
It is Said.

PLENTY OF COLLATERAL

o gk

American’ and Foreign Bonds and

‘&g- the ‘result of a
g\:tk :za.g‘ 10 ﬂio

on the part
‘siders. ‘g ught about a
‘afternoon to 161
nt 180, ' i

to be very nttie t t
o
on the ‘market, and any offerings are
«m ckly taken up by hislde intm
ew York.
Perty a.r;tverv

In the Porcupines Bom :
Wentbe;ektoﬂ “and Dome 1.
Big Dome

Holly Conaolldated was in demand all

Crown held steady at 72. A good de-
mand for Schumacher sprang up and
several blocks of stocks changed hands
at 48. Newray was firn at 76 to 7.
West Dome Consolidated came in for
4 strong envhiry, but there seems to
be ‘a scarcity of real stock 'on th;
market, It opened at 35 and closed
at 341% bid.

The weakness of Nlplssmg Sfeatured
in the silver stocks. After opening
steady at $8.50 it eased off to ‘wt
Adanac was steady at 31%. There
a good demand for Lorrain, which held
at 49, the recent high level. Pete Lake
went up a little to 21. Timiskaming
sold at 62, but closed easier at’ 60% bid.

VEINS CARRY MINERAL

Epcouraging Results—McKane
VProperty Progressing.

. It begins to look as if the judgment
of Manager F. L. Culver of the Beaver
Mines was going to be vindicated by
the develobments at the 1,600-foot
level of the Beaver. -Some time ago
Mr. €ulver declared his intention of
sinking the Beaver shaft to the lower
contact -between the keewatin and the
diabase sill. The sinking ofthe shart
to the lowest depth of any shaft in the
north country was completed last sum-
mer and lateral work - to discover it
values really existed was commenced.
It is now officially announced that sev-

cobalt and nickel, and when assayed
chow silver values. The management,
regards’ restifs %o far ‘48 niost éRcour-

aging.
At the McKano.
In the meantime development of the

Shares to Afford -~+McKane property which is under lease

Security.

\

Néw York, Oct. 24.—Negoliations
with American bankers for another di-
rect Britisn loan of $200,000,090 and
maybe as mueh as $300,000,000 zre ap-
rroaching completion, according to in-
timations ccnveyed today by the fiscal
and commercial representatives of the
British government,

Inquiry for the loan from financial
and investment sources is8 said tc be =o
general as to insure its successful flo-
tation. It is at present planned to ar-
range the loan or notes in three classes
of even amounts, the first instalment
payable in 1909 and the remainiay
iwo-thirds in the two: years following.

The loan will be a direct okligation
cn the Kingdom of Great Britain, like
the existing $250,000,000 issue and will
probably bear the same rate of inter-
est, namely 5 1-2 per cent. It will be
secured by American and foreign col-
latéral, smostly bonds and preferred
shares, having an aggregate market
value of at least 20 per cent. in excess
of ‘the total amount to be offered. g

A syndicate of banks, trust compa-
nies and private hankers in this city
and other leading financial centers has
beep organized to take part in the me-
gotiptions as direct participants, with
J. P. Morgan & Co. as managers.

§  STANDARD BANK MAKES

ALLOTMENT OF STOCK

Announcement is made that an al-
lotment of stock of the Standard Bank,

“lotaling 5000 shares, is to e made to

shareholders of record Nov. 18, at $200
ver share. The stock has bee'n selling
on the Toronto Exchange at $220 pe:-
share. The present authorized capital
of the bank is $5,000,000, and the paid-
up capital $3,000,000. The last allot-
ment was made in June, 1913, and
consisted of 2500 shares at $200 per
Share. In June, 1912, a similar allot-
ment was made.

SOME PROFITS.

New Yark. Oct. 24.—Indications are
that the net carnings of the Bethle-
hem Steel Corporation for the current
year will exceed estimates. - ‘Fen months
of the company’s calendar year will have
been completed October 31, 'and indica-
tlons are that the . balunce available for
the mon stock will yun. close to $100
a share on that issue. - After all deduc-
tions, including uepreciation, interest and
the preferred dividend, there will remain
oogala.nu nearer $60,000,000 than $55,000,-

If the balance before dividends rcaches
$60,000.000 there will remain for the com-
mon, after the payment of the proferred

dividend, $58,950,000, equal to $393 a
Bhare, .

0 the Beaver has gone ahead at a
‘ecord pace. The shaft was sunk from
the 300-foot level to the; 400-foot level
in exactly oneé month’'s time. At the
200-foot level channel assays over a
distance of 45 feet were taken and
ghow an average value of $9.25 per ton.
At the present time the station is be-
ing cut at the fourth level und inside
of a month a crosscut will have been
driven_into the vein, which was cut at
the third levei.

There are at the present time about

five hundred tons of ore on the dump
which will average around $10 per ton.
The management estimates that there
is abou* $300,000 in ore blocked out.
-~ A 10-drill compressor is being in-
stalled 'on the property and a new
boiler with 125 additional horse power
will be put in which will be operated
until the power line 1is completed.
Thirty-five men are working.

'I'IMISK. STORES ORE
IN BLIND DRIFT

Forty tons of the most spectacular
ore ever taken out of Timiskeming is
stored -in an underground ‘“{reasure
house” at the end of a blind drift at
the 6500-foot level. The management
decided that this was as shfe a place
as anywhere to keep the ore. This
ore, which will yield probably one
hundred . and fifty thousand ounces,
was not accounted for in the last quar-
terly: statement which was published a
ghort time ago, as there was not time
for it to be hoisted. Had it appeared
in the report the total amount of sil-
ver on hand would have been increased
1o approximately 850,000 ounces,

PAPER STOCKS FEATURE.

Heron & Co. report:

Montreal, Oct. 24.—The paper stocks
monopolized the trading again today,
a2 ten-point risc in Laurentide being
the feature. Even at the advanced
price Laurentide 18 not a dear stock,
and today’'s buying of it rather than
some of the other paper issues of more
uncertain value, was welcomed as a
healthy feature of the market. We ex-
pect to see the demand for Lauren-
iide continue tomorrow, and while the
puhlic is speculating in the paper is-
sues the rest of the market will bz
neglected. We expect to sce the buying
turn again to the standard steel is-
sues before long, however.

“THE PARIS BOURSE.

Panig, Oct. 24. —Traximg was quiet on
the Bourse today. Three per cent.
rentes 61 francs 10 centimes for cash.
Echange in London, 21 francs 81% cen-
times.

u
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MAKING A WILL

It is of great importance to every man, when providing for the

disposition of his property, that
executor.

and financial methods.

You will not incur any expense or obligation by conferring" with
our officers regarding the making of your will
equipped Department which gives

handling of estates.

THe TRUSTS ano GUARANTEE

COMPANY, LIMITED
- TORONTO

BRANTFORD

JAMES J. WARREN,
PRESIDENT.

A Trust Company has the widest knowledge of business

he appoint the most efficient

We have a fully
its entire attention to the

CALGARY

E. B. STOCKDALE,
GENERAL MANAGER.
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Toronto Paver
Toronto Railway
Tucketts com.
Twin City com..

Commerce ..

Mexican EIECtriC. .ovvusres
Mexican L. & P..ovveeans
POrmamls  viiw, ik voved
Porto RICO ByYS...ccoscets
Prov. of Ontario.....c.cuee
Quebec L., H. & P
Rio Janelro
do. 1st Mort,, 6 P.Coe..
panish River oo o os
Gteel Co. of Can
War Loan, 1925
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G

; ‘130
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%
7035 69% 70

Dom. Steel 86% 66%

Hamilton Bank..

Le. Rose ..,«.: 58 58 2

Maple Leaf ...... 11" 114%

Nipissing ....:...8. §.50 8 60 -

Petroleum % &

Pac. Burt pref.. .

Royal Bank 2

Russell 80 78
do. pref: ...... y 103% 102

pref.

Stea.mships

do. pref.
Steel of Can

Twin City ...
‘War Loan ...

Asbestos pref..
LRT.R. notes’ ...

96 sa bt NEC DB
98% 98% 98%. $1,100
——Unlis ed.—

893 ...

102%....

MacDonald
do. pref.

McIntyre

N. Car pref..

N"tl AP, &

Riordon

West Dome ...

. Y .
New War Loan., 99%.

MONTREAI, STOCKS.
Supplied”by Heron & Co., 4 Colborne

street.
Op. High. Low. Last. Sales.
Bmzuizm 53% 63% 63% 53'% 0
8.8.. 34 34 34
(‘ivic Power. 81 81 80% 81
Det. United. 118 118 111% 117%
Quebec Ry.. 36 35 35
Shawinigen. 1'%4% 134% 134% 134%
Toronto Ry,
Winnipeg B. 90 90 ‘-0 ‘\0
Ames Hold.. 25% 26 253 26
Cement. 689%
Can. Cot.... 50% 5915
Cn. Gn, Elec 119 119 11¢ 119
Smelters ... 37 37 36 36
do. rights. 2% 2% 21 2%
Textile .... 86 86 g
Dom. Iron.. 67 6%
Laurentide. 1‘1\85% 20% 198% 309
voees 145 145 145 145
st 0B 74 73 73
w110 7119 - 310 11
... 138 188% 138 13§
191 21 ‘19&2 193,
641 6434
amack, ¢ 9| 92 92
dry... 195 195 196

Mont, Cot.. 56 56 56 - 56

MONEY MARKET.

@lazebrook. & Cronyn, Exchange and
Bond Brokers, report exchange rates as
follows:

N.Y. fdse....
Mont. fds..

Buyers,  Sellers,
1-64 dis. par.
par. par.,
Ster. dem. :;2;2 :72%3
Cable tr.. (
ZRates in New York.—
Sterling, demand, 476%-475 11-16.
Bank of Enxland rate, 6 per cent.

BIG LOAN: IN U. S.
Great Britain to Borrow $300,000,00 More.

New York, Oct. 24.—QGreat Bﬂwn will
borrow $300,000,000 more in the
States, %!ccord“ng to information in Wal
street this afternoon.

Detalls of the loan were discussed in
the house of Morgan today, and it is
understood, only a few finishing touches

Counter.
to

are required before forma] announcement

s made.
With this new loan, the allies' loans

here will exceed over $1,000,000,000.
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STANDARD MINING EXCHANGE.

———
; Senm ﬁuyeu.
Porcuplnen—

POX covvs coine savsnsanse

D0m9 mww

Hdlunget W LAY 5880 6.75‘.
HOmestake ..ocovee secvsns oo 61
Ju;ﬂtef...... ...’......... 27 - 26

Mclntyi'e Extenaua
Monetas. .. vi. covben
Pearl Lake .....v

Porcupine Crown ..

Porcupine Imperial ..
Porcupine Bonanza ..
Porcupine . Tisdale ...
Porcupine Vipond
Preston -

Teck - Hughes .......

Crown Reserve ...

FOBLEr ....co s wssssaset

Giffordo ......

Gould Con .

Great Northern .....,

Hargraves . (. iss e

Hudson Bay ...csssesie..75.

La _Rose

McKinley - Da.n'ash

Nipissing

Peterson e .

Right-of-

Shamrock Sons

Silver Leaf

Seneca - Superior

Timiskaming b

Trethewey .....c ass oons

Wettlaufer ...cceeveceseca.

York, Ont,

Ophir

Lorrain .....

Vacuum Gas .....
Bilver, 673%c.

sesssewnsnsesans

'STANDARD SALES.

High. Low. Cl _ Sales.
8% % 1% 5,700
o 9 10,
i .....82% 32 32 B
Dome Lake.......BO o
Dome .
Hollinger .

oBns L.
Jupiter .

MecIntyre Ext
Moneta ., pas

Bonanza/

15%

34y, 34% 13 783
"40% ‘4014
45 4514

8 15
20%

L 14
Timiskaming ...

Trethewey ........ 19
Vacuum Gas .....63% 59% 631,5

Sales, 138,396.
NEW YORK COTTON.
P. Bickell & Co.,’ 802-7 Standard
Bank iding, ?ort New York Cotton
fluztuationg tol’uv 4y

Prev.
\v. Close, Close,
19 11 19, 53 19.13

,200
820
1,800
100
1,000
500
6,950
5,900

9.17 ‘
Xk 19 54 19.11 19.5¢ 19.19
,/

———

1%2 1;1;2 :;o;zoui g

*W-‘

161 -160;
46 . 45

gg ‘ se«éuon

PRICE OF SILVER

New York, Oct. 24.—Bar silver,
67%c.

London,
32%ad.
P ==

Oct. 24.—Bar silver,

Edward E hm&*@o'.

Members Toronto Stock

STOCKS AND BONDS

801-2 C. P. R. BUILDINQ.
Main

Bxchange.
' NEW_YORK AND CANADIAN |

'Off in Euro
553“591)’ Gives Bulls

: g5 1 G ® m.
Jl!’ ﬂﬂ‘ 109% 109'15 22,600 Biay

m’ A'?n%.

mage there. Assertions
a‘szlrl'ent: that the Argentinc

aggera.ted A big falling off in the

ropean visible supply as compmd
with a week ago, however. gave an ad-
vantage tc the bulls was later em-

in months something of a  decrease.
Neverthelass. no unusual upward leap
in priccs took place.until word came
that export business o

) 4 day ‘would
: aggregate as much as zs%eooo bushels.

Highest quotations of the ‘season
quickly followed, not' only for whna.t
but also for the enmtire grain list, .

00¢ | connection . with the immense sales: of
'wheat-to Europe the fact was peinted
00 {out that primary receixs in the U\ 8,
 {today wers less than

a yedr ago.

carn ‘were larger, but it was felt that
rain would delay tha movement. Oats
advanced  in sympathy with other
grains and because of export sales.
The amount of oats ts{m "today, bv’
Europe. was estlma,ted at 1 600,000
bushels.

Speoula.twc buying . led

were intimations of la.tge cxport or-
ders being filled but the rumors were
not confirmed. Offerings proved un-
uaua,lly Icme 4

Board of 'l'rade Gfﬁcui
' Market Quohﬁons

Manltoba Whnt ('rrack. B-y Pom).
.No. 1 -northern, new, $1.92.

No. 2morthern, new, $1.89.

No. 3 northern, new, $1.84. :

No. 4 wheat, new; $i.
..0\d crop trading 3¢ above new crop.
. Manitoba om ('!‘rwck, ‘Bay Pom).
- N&s:8 C.W., 85%cse . _
No.' 3 C.W., '64c. : o
‘Extra No. 1 feed, ﬂc.,
No 1 feed, 64c.
o, 5 yell A"'s'xrls R M oianite;
No. 3 yellow, . track, 13
Ontarlo Oats AtéC?rding to Freights

utsid

0. 2 white, 58¢ to 60c, nominal.

0. 3 white, 57¢.to 59¢c, nominal.
Ontarlo ‘Wheat' 8Accordmg to Frelqhtl

No, 2 winter, new, per car lot, $1.68

{ to_$1.70.

Neo. oommercial old, $1.63 to $L66.
No. 2 commercial, old, $1.53 to $1.56.

. No. 3 commercial, old, $1.44 to 8148
Peas (According to Fremhtl Qutside).
No. 2, $2:25-to  $2.30.

sBarley. ‘(According to. r-'relght' Outside).
Mal'dns. $1.05 to $1.07, mominal.

Feed, 98¢ to $1, nominal.
Buckwhcnt (According to Freights Out-
side). .
$1 b :

Rye (Accordlnu to Frsluhu Outside).
No. 2, new, $1.23 to $1.25. .
Manitoba Flour (Toronto).
First patents, in Jut bags, $9.70.
Second patents, in. bags, $9.20.
Strong bakers’, in ute bags, $9.
Ontario Flour (Prompt Ship em
New winter, according to ple, $7.86,
in bags, track, Toronto.
Milifeed (Car Lots, Delivered, Montreal
Freights, Bags Included).
Bran, per ton, $80.
Shorts, per ton,. $32.
Middlings, per ton, $34.
Good feed flour, per bag, $2.50.
Hay (Track, Toronto).
No. 1, new, per. ton, Sll to $§12.50,
No. 2, new; per ton, $9 to $10.
Struw (Track, Toronto). -
Car’lots, per ton, $0 to s 10.
Farmers’ Mark
JFall wheat——New. $1.70 per bushel; old,
61 68 per bushel.
Goose wheat—$1.70 per bushel
Barley—Malting, $1.08 “to $1.10 per
bushel.
Oats—Old, 68c per bushel; new, 64¢ per
bushel.
Buckwheat—Nomlna.l
Rye—According to sample, $§1.20 per
hel
bu:la —Timothy, new, $12 to $14 per ton;

000 mlxed and clover, $10ito/$11 per ton.

Straw—Bundled, $14 to §18 per ton;
loose, $12 per ton.

LONDON STOCK MARKET.
24 —Goyernment  dis-

the supplies of
money today. Discount rates were

't’l‘ha W war new. haepa the
: g lost g fraction
Roumanian

London, Oct.
bursem:

-edged secu mﬁea
Gﬂtm moderate sales, and
1 stocks were weak as a result of the

back in the Dob

se"tl‘l'Aerl: was ‘little dmpouitiou to oper

ate an ere except in the American

ich was the bright spot, with
in low-priced shares and

United s:wtea Steel,  Brazillan bonds

were firmer.

5%~DEBENTURES

A guarantee of
security of funds
is afforded inves-
tors by our assets.
making our 5 per
cent. debentures

particularly - desir-
able. .

o THE INION PERMAN N
LOAN COMPA
2 King Street West, '!mnto. .
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BUY NO

Manufacturers

Wcmqncu&inngut-
ings for Dies and Die

and are in a posi-

tion to make prompt deliv-
ery. Send us your next order.
Dominion Steel
Foundry Co.,
Limited, X

.Hamilton. Ontario.

Louis J.West &Co.

(Members Standard Stock BExchange)

Mining Market Letter Free
Confederation Life Bldg.. IOION'!Q

e
LAWSON, WELCH
&COMPANY :

CHARTERED AGCOUNTANTS

Crown Life Bul .
48745, '#9 YONGE STREET.

HOTEL
CONNAUGHT

South Porcupine

In the untro ot the ld mmng dis-~
trict. ﬁ. from Tim:

mins. 'rhe oentnl mrun‘ point for
.,u the producing mines in the Fcr-
cupine Camp and the outlying dis-
tricts.

Best Cumm. All convnnlmu.

TES MODERATE

HEADQUABM FOR
RIFLES
H SHELL
THE D. PIKE CO.
TORONTO, ‘

NEW YORK, PHILNDILPH’!# IUFF‘ALO; Mﬂm
Private Wires Oonneetlat all Offices.

'J.‘ho news coming from, t¢he nt;u ot
Porcupine and Cobalt is of sych & ohmam
83 to clearly indicate ’

|A Sharp Advance i in Moo;

A large portion of recent b
come directly from the insiders "5"5."”3

m the minefs of
,"?‘ both camps, and, it is

BUYING TIME IS AT ONCE.
GET ORDERS TO ME QUICK!

Hamilton B. Wllh

(Member~8tandard Stock B

Phone Main 3172. Ro
Private Wire to New yr.érk.. M‘ .""

Porcupins, wmm
‘The Uniisted Securitiss

mmmm

FI.EHIHG & MARVIN

Members Standard Stock Bxchange),
u;:u.-.m  MAIN 408

/

6.0. MERSON ] ﬂ
| “ Kl“z“m

Mwlnr Standard Stock Exchange,
Standard Bank Buildinl

Phone Main 1785, ;

BROKERS

H. McMASTER CO.

mmmnn‘ocu.
Main 2172.

909 EXCELSIOR LIFE BUILDING
Toronto ! . Cansds
Stocks bought and scld in any market

and information on any stock 1ssucd
tot.hobutolcurtolm'nnulm

R o o, BN RN AP




