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INVESTMENT
BO NDS We issue periodically Book-

lets and Circulars descriptive
Yielding Six Per Cent of sound, high-grade Invest-
Per Annum and Qver, ment Securities. We shall be
pleased to mail these to you
as issued if you will send us
your name and address.

o4

GChHe Insurance, Investments

|

a2 o 1
| EFFECT OF THE WAR UPON BUSINESS IN CANADA.
' The outbreak of the war found Canada passing through a year of k
, | pression and readjustment which followed a long period of real estate specula-

| tion and railroad development. The fact that business was already quiet tended
| to mitigate the shock of the war.

OFFER | ENLISTMENT AND CONSCRIPTION.
e ;

] Already, Canada hag sent an army of 375,000 men to Furope and has in
}nddition 30,000 men undergoing training at home. Since the total population of |
| Canada before the war was less than eight million, this means that more than

{ five per cent of the total population, and probably twenty per cent of the

available military man power of the nation has already entered service. In

r n order that Canada may maintain her strength at the battlefront, however long

’ B the war may last, a compulsory service bill has been passed by the national

legislature under the leadership of Premier Borden

LABOR,
So much of ths available labor supply is employed in the manufacture of
munitions that a great shortage is experienced in other industries. Owing to
this shortage of labor, Canadian manufacturers are generally reducing orders

! for export, except in the case of war supplies for the Allies.

CANADIAN WAR ORDERS.
Up to the end of 1916, Canada received war orders amounting to $1.100.000. -
1 000 It is estimated that the amount will be at leas $500,000,000 during 1917. |
Some of the orders received from Great Britain have been filled by subletting |
| contracts in the United States just as Canadian manufacturers, according to |

{ capacity available, are getting a share of the war orders placed by the Unlted

EARNERS—If you would raise your wages, make your States Government.
savings earn for you while you earn with your ! SRR B TTTRON YOAGK.

As a result of these war orders there has been a tremendous expansion of

til‘ne and hands' {§ | Canada’s export business, the total having increased from $430,000,000 in 1913-14 |

| to nearly $1,200,000,000 in the year ending March, 1917—an increase of 180 per |

SAVERS—If your savings are only earning 4 per cent. ‘ ' CANADIAN EXPORTS (MILLIONS)
in the bank, let them earn 8 per cent. in this | i s on s dlaming b

plant and business. We give you the oppor- Fhe Aines

| The Fisherieg

tunity to double the income from your savings. f fane Forests *..-IIIIIIINIIIIINIII e 25 ment of Canada. , The PCOP!ES Loan and

| Animal Produce

INVESTORS—You are aware that industries can only Agricultural Products ...[....loloi.ceoeilo 383 182 163 o :
be built up as people encourage them with . e L g et THE PREMIER Savmgs COTPOTaUOH

their moral and financial support.  This expansion in manutacturing has necessitated large imports of raw A comfortable state of mind is prodneed

rials. During the past year the total 1y ndise imports reached $845,

- " ~ ° 000,000 & compared ith $635,000,000 before the war { Yosis S0l arén . ¥ "
lNVESTOR;. "—"YOU knt‘\\'/' \\’E]at lndUSt”QS have done | ('z?ﬁ?ii:{'k rlf!?n((.'l‘:‘;th; however, have I' re: \’ much faster than her in TRUST COMPANY by (hrlft A co p«i.thT “f !hrlh 185 a
for London, Hamilton, Brantford, Sarnia and | SECLAMRINE, Sl Se e e W D e N S T .

S iudor i e | oo S : aCOST o,_f et g i ' Aots as Executors, Trustees, Adminis- Savxngs Branch

=) ‘ . & . R e s it o b hisross trators, Assignees and all other functions Acc@unt
INV[“STORS"‘\/OLI know it takes Capltal to Organlze | the present time her daily war expenditures at home and in France mount t

{ about $900,000. ‘This indicates that her expenditure dur r the coming vear wi Of a TI"HSt charantpr. Il’:

and develop an industry, and this must be be more than $325,000,000 e e | You can commence by depositing $1.0
sought from the investors of a community. 5 g ey e MAKING A || and add thereto as cirenmstances pernit.

Up to the 1st of April, 1917, Canada’s wa 1X

- Py < r PO . . ced about $32,000,000. It is expe« 1 to yie ibout 330,( ) juring he | N0) 1t 1 o r to a ;.’*‘_’h amon viien

INVESTORS—You know the Middlesex Mills, Lim-= |current fiscal year. In order to avola interference with Industrial development | I WILL e
. - s N D - )} | this tax is to be discontinued at the end of the present scal 1 ! T § o proved witlh h
ited, is London’s latest industry; that it is the |increased revenues, the Canadian Government hs Iy ed an tn-| {f} | proved with the
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| come tax similar to that which exists in the 1 i vour best interests will be

e
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Royal Securities Corporation

LIMITED
164 ST. JAMES STREET, MONTREAL,
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B

only one of its kind in London. It is not, |, For the purpose of assisting Canadian manufacturers to obtain e 4 PER CENT

» . abroad, Canada has loaned Grea ) in 1 8400 ( It vhich 3 ¢ ANy AT raontar an
however, an experimental business, but, rather, | $250,000, 000 Ra Ut Sbuent - hos 4his. Governthpit hads s fenstans - - B | ing this company as your Executor an
g A o e dian banks and the Canadian Pacific Railway In order, howexy to be able | 4 it Tarn ara nndew hligatin interest we pay, compounded
a basic one. Our laws and temperature com-= Lo B e Rt Tis, fhs Eratted Staton b his dain Wostoodbgad Trustee. You are under no obligation t : ipou
pel everyone to wear clothes. This business is 1 oot gt S MO B s, kbl | SR year. Begin now.
Bank of New York 1 lend abroad for 1rp: g }

engaged in the preparation of fabrics for gl oot

clothing | York finar 's to buy OPERATED UNDER THE SAME MANAGEMENT.

: i rill probably be continued ownts sufficient to ; Sy e Prin

~ ~ . . i d dness the United S 5 hich duz E e past y r amounted to near- | {{l HEAD 1)1?}‘]'(};, 'YITF: T"E(’)]\jr B1 Il DINGS. 428 HZ’:“H?\':’:-’\',U QT, ‘.',ﬁ.\:iv"‘l,'\, ON'T

INVESTORS—Let us you something about it that i |y $400.006,00 L i i i ol e Pl N W oul
will interest business has already | %65 war nae teonght peopeinty 1 Consi ”

outgrown its capacity, although it was only i s e &~ e T arma _

Canada needs only

February last when operations were begun in it s oF 5 Lot M

rusts Corporation

| to export 225,000,000 to

the line which is now keeping the plant fully OF Al yhoinos Cata ted $128,000,00 : P
occupied. Last week’s shipments reached | SErRetiiie: rality Mg Nessitel 1o 5 mold therease B v B ated T
20,000 yards. The floors of the warehouse are i |biles in Western Canada. g i

covered with thousands of yards of material | The reduction 1n shipping tonnage and

W $is.. 5 ’. - | ocean rates have hurt the lumber industry in Britisl C mbia : Wire GEO. G. McCORMICK, - 1 H‘ '\ BAKER : st ‘\(vlC.ﬁ' President
Vaning attenuon. Sl gy, i b map syl rowied oo Bl Dt e prices | W R, G. FISHER, - 2nd Vice-Presiden W. E. Robinson and Thos. W, Scandrett
teel uring t} e t is not likely e Governt t w £ the { :
ships and machinery r g

ontinue to grow as our popu . g i
normal condition.

ation Acts as Executors and Trustees for Estates. mey advanced on Government Bonds at
MUNITIONS.

y i I'ES¢ utpu (&F I ! than sufficient to meet twice Before the war Canada’'s munition capacity was almo negligit \t the {{
over all charges on eca 1Ny ted ) oresent time her factories produce 800,000 shells per wee She ha ow 65 { L i DL S
. . g { munitions factories, with which $850,000,000 worth of have been placed. | (] LOndOI‘l oan BiOCi£1 ZZO Dundas tree?:

The rieeess of \ naIne 1 . lavealvy contincocent o . A : ¢ + q 3 G |
['he su S L any 1 Very argei ontingent upon the ex- [ nas present production of munitiong is greate han that ANy untry .(« !, e o K]'}NT, T"j.»";f‘:{;,-;"?

6 per cent. Will forms free of charge,

perience and ability of its management { | before the war—Germany excepted

Mha A ] | P \ 1 . - e 1 v . . o
I'he Middlesex ] s, Limited, is peeuliarly fortunate in havine at its

2 »

head as president Mr. Albert Mitehell, born at Bolton, Liancashire, in the very " BUSINESS AFTER THE WAR.
heart of the weaving t " England, brought up to the weaving industrv NI After the war Canada will necessarily lose

under his father, Mr. D: Titchell, inventor of weaving improvements, and | (Eid aiopsUEs oW (0 S0EUt RSUS0U00 & Jes

1.2 i ' P 2 . X o < e i - FRR { of some 125,000 or more workers

highly regarded for his efficiency by one of the old guilds of Encland. ‘ The | | munitions and military supplies 3
Most \\'\H‘\’f";ﬁi'?(; Maker of Clotl : Mr DMitehell has many '\;n”p]p; of his { { which the energies now devoted t al nust be skillf transferred

hs Bwork with 4 Y - bt s . the arts of peace, in order that unemployment a business depression may be
fandiwork with the loo which promise for practical supervision and insure ‘ax'voi-;e(: E o ¢ .
satisfactory product. Later year’s experience gathered in Philadelphia and i |  As indications that this readjustment e successfully effected, several | [f
other cities well fits Mr. Mitchell for his present undertaking, and promises [ OVOES S T ore DU UL Gl DOV ey

oreat . ] : >4 ; First: It is known that during the ten vears before the war, immigration to
s € é 1C r 1 { 3 o on 1 . + > $ 3 1 1
Ereas suceess and proiu | Canada amounted to about 2,500,000 persons, stly from Great Britain and

Ar vst P OT rv-treasirer raig Pas or el i itk 8 1 | United States, and that capital from Great Britain was invested in Canada to | |}
, PRy . ,'.‘ x A Aoy ; e i ove " T.\‘ h?". Py H :N | the €xtent of $1,500,000,000. The fact that the period of development then be-
eémploy oL the SN W ey *ot1a, and leit the position of manager of the gun is far from completed, sugges hat Canada will still be attractive to for- |
Liondon branch of that bank to join Mr. Mitchell in building up the company {{ 1eign capital and population after the war. |
bedsuse h 4 R e Bl : & 2 . P uimy ) Second: The railroad trackage already laid in Canada is sup
ecause ne was sa : HLAILCILC thorougnly proficient in the h‘llifl\lfl\_’ porting large increase in population and indi
N 1 ) : . riing i ase in population : 181
up of such an industry as the ] ] Mills, Limited, has now reached. \ < : The recent improvements in the banking system of ate : % 2 -
The Middlesex M f hart 1 by the Dominion G will facilitate American investments abroad, and the mutual intere in com- | Meun often ask the question
W AAlaUICcSca Ml , d4milted, é ¢nartered by the Dominion Govern- merce and similarity of ideals and ir utions should encourage
ment, vﬂ]:r'\n'[ $£200,000.00 preferr toek. $150,000.00 common \~‘l(‘,‘/1]’\, £100.- | of American capital in Canadian industries makes no difference to the
i e | lah ‘ourth: Speculative inflation has been eliminated from >
000.00, no bonded debt. Fourth: Speculative inflatio i iha Yilus R
’ i omic situation, and prospects of a period o tes thro out the that the less money paid
The preferred stock carri Der cen imulative dividend. The com- | Dominion should stimulate an influx of both g ind ] 1 P taTioes Protectior : ot
P P T 5 : " Scia Gix . | And last, but not least, the war-tested 1 T ti olitical g R | stances yecelon s 1o
pany is already earning more than enouch to payv this divid&ne / ' .
I i 3 1 pay 11§ diviaend.

A 4

| omic leadership in Canada is a satisfactory guarant hat the DI inities for { ({ 1 1T ¢
i e % i 7 3 ¢ { ,. o a1 eave ) ( niure

More eapit: development in Canada and al' mutual in sts outside 1 minion w be \ consumed, and iea no 1

n | welded together with & minimum of frietio 1

A 1Y n s o nr +1 X 4+ x> M v H ]l 1 »)
['he compa offer anoth wenty-five thousand dollars ($25.000.00 ({ | —Business and the War, Alexander Ham
of 8 per cent preferre CK Ior ‘ bseription at par Applicants for stock i e e e e the cheapest insurance in :

may use the coupon below for application. ing same to any officer of the ; WALL STREET CONDITIONS

s s The pessimisis and bears have had week nings. b ; :
Wall Street becomes oversanguine at timeg it also suffers at 1 od ex p(')‘il‘,';t:\', In the event o
aggerated forebodings. It is quite true there are many disconcertin . : ; i
SUBSCRIPTION FOR 8 PREFERRED STOCK OF {({ |at work, but have not the effects of these been already discounted? The marke he will not only pay less
| hag been weak and declining slightly, and there has been a big 1 >y ve- | e bE b
THE Al]DD‘ I':SE \' MlLLS LlPAlTED i ment during the past ten days such as marked the activities of the weel 1 hl.\' imsurance fif 1V {'114} up
F At R P N A . | fare ‘he (lover cnt is aking huge borrowings i ‘
| fore. The Government is making huge borr ngs, 1 P r as | | i v o e
{ hugely, and in the natural order of things this i 0 back ti i1 average, as the interest equaliz
| dustrial operations. Wages are high and
‘!ibrﬁrz\l spenders. Circul n will increase and with this c . g .
return of confidence in the country’s business generaliy | Notwithstandine the higher cost, the
BB ed t par $100 pe d nd beir PRt BavIAent The great crops will soon be moving. The railroads will ier ) 54 Lo
T : : : e e %sih‘./‘, than ever bc?:nre because of the added traffic of munitions. price and W()T‘fh_\' of the most careful consiwdera
same. ' I agree to pay a further twenty per in ten days and the balance | commodities are high, the merchants will receive larger amounts on old

| standing accounts, and this will increase the bank deposits, allowing the money o et Skt
Will 1

g % IR L } -
aemand oL tile Imereasing business

the future with the present

or of independent fortune
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INSTALLMENT PAYMENT.

I hereby subscribe for.. shares of Preferred Stock of the Middlesex Milis,

three (3) equal monthly instalment Do | to flow back again into the investment channels. This is not to say that money Send for our Booklet, which

{ will not be higher. We expect that but we have seen good progressive markets ! . .

{on high rates for money, and we must not forget that the very choicest of in detail NORTHERN LIFE ASSURANCE

securities have reached the lowest figures in years, and a great deal of buying Write us today. ! Gentlemen,—Please send me

is going on right now for long full profits by the best class of buyers S | booklet, “What the Northern Offers”
Since writing the above the Monday’'s market developed great weakness in |

s ; e many representative securities of the ‘‘upper ten' class, United States Steel HERN LIFE
(Make Check for Stock Payable ndon, | reaching 1043, and Baltimore and Ohio Railway 6514. However, these breaks

i from present low prices only offer opportunities for the trader, such as he de-

; (g [lights in, and since he is trading in good dividend-paving securities at ridieu- ASSURANCE COMPANY

ALBERT MITCHELL, W. F. COTTON, A. N. LYSTER, :Tmns‘x_v low figures, and since it is generally believed the war will not continue { Name
! through the coming winter, he has no fears for his position. His investments
will give good returns, a much higher rate than mortgages or Liberty Loan. It I.ondon . Address
is, however, a worrying market for the timid investor or unseasoned speculator, ; G
e e and should be avoided by the novitiate while so many features of uncertainty
are hanging over it

Tear off this coupon and ma

just whdt is the best polic;

President and Manager Vice-President. Secretary-Treasurer.
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