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which l.a.l happened, uiid they never agreed withKerr Bnnvn & MeKen/.ie, to rec.jrni-/.,. titen. a« the
creditors (or m,\r,r,, mdesH U-gally «, ,ntitl'.d „nthe con rary Urown, Gillenpie & Co ntill objected to
thi« ranking, while Kerr, Brown & McKenzie insisted
o It as their strict legal right, an.l in tliis position of
a lairs Kerr, Brown & M..Ken.ie signed thi con.pos"-
tion deed only, but not the statement, and no amount
iH set opposite their names or that of any other credit-
ors as amounts for wliidi they were creditors.

G. At the meeting of Biwn, Gillespie & Co.'s
creditors, held on lOtli Feb'y, 1868, these facts were
stated, and subsequently, objection was made to the
raniiing of Kerr, Brown & McKenzie for tlie $10 155
note, and inspectors were appointed at this incetin-'
to examine Brown, Gillesiuo & Co.'s statement.

°'

Before these inspectors made their reports, KerrBrown & McKenzie retired the ?10,155 note from the
Banit of Montreal Subsequently the inspectors made
their report, which, after stating the ofier made tobe a fair one refers to this $10,153 note transactionm these words :

—

•' Since the meeting of creditors on the I'Jth inst

.< «i n 1™ !"^.°f^?u° f
''"''**'" *'"' ^"""'^ •"luced from

^l|flO,]od to half that amount, the committee are of
• opinion that the amount thus saved to the estate,

< I°"i xu °* ''° *"^'"S <" «l'«ng« in the total divi-
• (lend, that It should not render any now proposition
iiGCGSStiry,

6. The deed was subsequently assented to by all


