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of all the unpaid liabilities, if any, in connection with or

arising out of such incorporation and organization.

2. Prior to the time at which the certificate is given no pay- .T" '*'?*

ments on account of incorporation and organization expenses ' ^ '

shall be made out of moneys paid in by subscribers except
reasonable sums for the payment of clerical assistance, legal

services, office rental, advertising, stationery, postage

and expenses of travel, if any.

3. No certificate shall be given by the Treasury Board ^^^^^
until it has been shown to the satisfaction of the Board, by b* granted,

affidavit or otherwise, that all the requirements of this Act
and of the special Act of incorporation of the bank, as to the

subscriptions to the capital stock, the payment of money by
subscribers on account of their subscriptions, the payment
required to be made to the Minister, the election of direc-

tors, deposit for security of note is3ue, or other prelimi-

naries, have been complied with, and that the sum so paid

is then held by the Minister, and unless it appears to the

Board that the expenaea of incorporation and organization

are reasonable.

4. No such certificate shall be given except within one within one

year from the passing of the Act of incorporation of the
'""'

bank applying for the said certificate. 53 V., c. 31, s. 15.

Am.

16. If the bank does not obtain a certificate from the

Treasury Board within one year from the time of the

passing of its Act of incorporation, all the rights, powers and
privileges conferred on the bank by its Act of incorporation

shall thereupon cease and determine, and be of no force

or effect whatever.
2. If stock books have been opened and subscriptions in

whole or in part paid, but no certificate from the Treasury
Board obtained within the time limited by the preceding
subsection, no part of the money so paid, or accru^ interest

thereon, shall be disbursed for conunissions, salaries,

charges for services or for other pvuposes, except a reasonable

amount for payment of clerical assistance, legal services,

office rental, advertising, stationery, postage and expenses
of travel, if any, unless it is so provided by resolution of

the subscribers at a meeting convened after notice, at

which the greater part of the money so paid is represented

by subscribers or by proxies of subscribers; and each sub-

scriber shall be entitled at such a meeting to one vote for each
ten dollars paid on account of his subscription.

3. If the amount allowed by such resolution for conunis-

sions, salaries or charges for services be deemed insufficient

by the provisional directors, or directors elected unde*
15! section
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