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IN~SOLVE&NCY LEGLSLATION

Legislation upon insolveicy vill vitl-
out doubt early engage the attention of
Parliament at its next session. Al'eady
the need of soie Act providing for the
distribution of the assots of cefasul ting
debtors muakes itself sorely felt, and it is
a want sure to become yet mnore pressing
witlh the lapse of timte. rnstanices are
coiing to light of debtoes bluntly refus-
ing ta ieet bills and iiviting the creditor
to do his worst, confident that the alter-
native of procledings under the conmison
lawi' wil not be resorted to, and conscios
that, if they should be, precautionary
measures alreadiy taken wil render thenm
abortive.

A dry goods mterchan o Of this city wvas
recently informied of the ii.solvencùy of a
custoimler, a small couLnitry store-keeper,
and upon openiig invesigation soon
learned that the father-it-law ield a
judgnent by confession in thle amsount of
$6,000, a sui that would imore tlai cover
the value of tie entire estase. Other in.
stances, simuilar in character, have cone
to Our knowledge both in tie dry goods
and hardware trades, and we have no
manner of doubt that inquiry would dis-
cover sucli cases in numbers.

So manifest are becoming the evils of
io insolvency law that tliere seeims a dis-
position in soine quarters ta regret the
repeal of the old law vitl all its attendant

evils, but this is an extreei viev not
shared by mierchants at large, nor likely
to be. The abuses wlich ci'ept in under
tie Act, the facility vith which composi.
tions and discharges vere obtained, the
incentives to collusion, the fattening of
the officiai assignees, the imnpudenît coin-
patition of the newly discharged bank-upt

with lis stock costinig fifty or seveity-five
cents on he dollar, all these untihole-
soine operations of the law aie too fresli
in the iinds of the public ta permit of
anîy serions regrets over its repeal. If it
be permitted to paraphrase the great
draniatist, we shoulL say of the late In-
solvent Act, " the evil that it did lives
after it; the good wvas all interred vith its
bones." Nowi wat is wvanîted is to resusci-
tate the good and leave the evil, sa far as
enactnent goos, buried.

Two bills havinîg tiis object in vienw
passed tlhrouglh a second reading ait the
late session, Mir. Wallace's and 1r.
Abbott's. 'l'le strikiig fectures, and we
iay at Once say, defects, Of Mr. Wallace's

bill are tiat it provides for the full dis-
charge of every debtor hiose affirs sliall
have been administered iii accordance
writ the teris of the bill, without regard
to tle percentage realized tlierefi-oi oi
otier linitatiot, and thai, it uiakes noa
provision for the liquidation or the unsal
able portion of insolvent estates, sucli as
book accounts, iotes and other debts due
the bankrupt.

'lue Abbott bill has already beens
noticed inl the JoURNai. It has iet the
approval of the iercliants of tlis city as
formaîîlly expressed by a deputationî whIicl
urged its passage uipon the Govermiiient,
and it commenids itseif to the favoi-able
consideration of the mîercaiitile commun-
ity not as a complete law, but as a prac-
tical mneasure careflly franied, and(, as
far as it goes, meeting the requireients of

ie Unie. It nalkes no provision for con-
position, noise for discliarge.

On tlese two points the bill is insatis-
factory, and will very lilely incur opposi-
tion, first from the creditor and next fron
the debtor. Under ordinsary conditions
creditors cani obtain farc More fron at inl-

esolvent estate by composition thlan in any
other w-ay. If only the insolvent be
lonest and capable it neods no argument
to demonstrate that lie can liquidate his
oin affairs to better advantage, get more
ont of the assets, thais any ane else ; and
large creditors wrill iever be content
that clainants for triilling suis should
have it in their power to exact pay-
ment in full, or compel the winding
up of the estate. On the other hand, the
debtor class cai hardly be expected ta
approve of a Iaw, which in case or insol-
vency rails to provide for a discharge in
bankruptcy arter surrender of the entire
estatte for distribution ainangst creditors.
Friends of the Abbott bill acknowledge
tliese derects, but inaintain dat they cui
best be renedied by subsequent legisla-
tion, wien tie ieeds of bath debtor and
creditor shall appear throtiugi the practi-

cal workinigs or tIe Act, anîd their wishes
becoie kniown t.hrougli the action of thieir
representatives in larliamnsen t.

The aone point upoin wliich all ae
igireed is thait a insolvency law is essen-
tial to tue lealiy aid equiitable rogula.
tion of trade It is intolerable thtat a
tradesianî should be able to biy goods,
fiail before the ia turti ty Of the bill, andI
his nhliole estate pass ito the possessionî
of a suspiciously close friend or iiear
relative w ithtout redress of anly kind for
the retil ovier of the goods. Yet iliis is
whîsat can be done, is doue, unider cover
of tle law as it is. h'lie gravest offlieces
uiier the old laItw were liglit by comn-
parison. A reimeody is needed whiici thle
Abbott bil, uinsatisfactory tliougli it hc
to both creditor and debtor, certainly
supplies in part. No bau Ii-i ptcy bill has
yet been framed in any couitry ta ecet
the viewîs of all in terests, tnor is likely to
be ; nor can bankruptc legislatioi rea-
sonably be expected ta constitute ais
impassable barrier to roguery. But
betwreein tIe rgirii-y piossible cundcer any
tsîolevency law and tiat possible undier noi
law' thîere can be little u1 tistioi or tli

iscloi of clioosing Vhe first and lesser
evil. Should nio better bill be fraiied
iteaiînlhile, i-e espeak for Mr. Abbott's
" Act to prvide for the listribution Of
tile assets of iisolvent traders " prompt
and atvoisrable action at the nscxt session
of .a-liaiient.

IS THE VALUL OF MONEY RISING
TIlROUGIIOUT TUE WVOILD !

A msost interesting paper on the sut -
ject prelixed to thtese remarks wras read
at a recent mteeting of the London Statis-
tical Society by Mr. Rh. -. Patte-son, a
mîîentber of tle Council of that Socîety.
IL lias long been a generally received
opinion in Eirope thtat the value of silver
lias fallenî off very considerably or late
years, althtough a Conmnission appointed
in the United States reportecd in te imost
confident teris tiat the ptirclasing powri-
of silver lias not fallen ofF, while that o
gold las risen ii all countries. The re -
port of the Uiited States Commission iras
tit iit reccived vith great disitrust, as it
was imagiied thbat the United States vere
interested in upholding the value of silver
for lte sake of the splendid Nevada
mines. More recently doubts have been
entertained elether the depreciationî of
silver, of vliicli tliere is no doubt, may not
be due ta a rise in the value ofgold. Mr.
Ptttersoi admits that to deteriniie
correctly any substantial change ain the
value of the precious metals conpared
witlh other coimodities is one of the nost,


