
I
i \ v7

« j .
■: -,!

•\1

:_n ' - • '■ ^ .v ' , ,~? ■F . 3*S1 iB*i »
-s«

! i JANUARY 31 1913THE TORONTO WORLD

m
FRIDAY MORNINGS41

»S

Stock Markets Turn Buoyant Again-Brazilian Soars to 10
IMPERIAL BANK OF CANAD
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! üïïTf!®IIISTRONG TONE IN 
NEW YORK STOCKS

' HEMMLtEIED 
. BÏ THE FIRE FIEND

BRAZILIAN ROSE TO 
NEW HIGH RECOBO
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.........  6,685,000.00
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DRAFTS, MONET ORDERS AND LETTERS OF CREDIT ISSUED. 
Available la may part #f tie Wert4, Specie > Atteatloa *lve to Cülmÿm 

SAVINGS DEPARTMENT.
Interest allowed ion deposits at all Branches of the Bank throughout tbs

Dominion of Canada. Jltf

Capital Snh^rlbed ..... 
Capital Paid Up...................I LONDON. BNO. F

Brisk Demand For Market 
Leaders Results in Advances 

—Shorts Squeezed.

AMERICANCAN FEATURE

All Round Resiliency Shown— 
Bids Raised Rapidly—Pearl 
Lake Continues Its Advance.

Was Boosted Sharply in 
Toronto Market^—Tipsters 

Busy Again.

Price Last Year’s Fire Loss Was Appal
ling—Burning Up Money 

Very Rapidly.

DEALERS IN THE to
- WitlIn «11 HIGHEST CLASSt Ilii V

: Another rather remarkable exhibition 
of buoyancy was afforded In the min
ing exchanges yesterday, the general 
list showing an almost all-round resil
iency under substantial demand. Pearl 
Lake, which has'been the outstanding 
feature for so many days now, con
tinued Its uninterrupted advance, the 
shares reaching a new high record In 
two years. Dome Lake was also In 
good call, with a smart gain for the 
day, while Dome Extension came In 
for more activity than In a long time, 
and moved up to a new high level for 
the year to date. The Cobalts were 
also In an improved frame of mind, 
led by Peterson Lake, which was b.d 
up sharply oh a renewal of the active 
buying movement.

The market thruout gave every Indi
cation of being In a healthy state, and, 
with sentiment more optimistic than 
for some days, enthusiasm was fairly 
rampant At the close. The extensive 
upturn In the two- Porcupine leaders 
and the improved tone in the big divi
dend payers of the Cobalt, list have at
tracted a good deal of attention, and 
everything points to the fact that a 
broad speculative Interest Is over
hanging the exchanges.

A Remarkable
Since the first of the month Pearl 

Lake has moved up 60 per cent, in 
value, and there seems to be no let-up 
In the demand. The high leVel yester
day was 60, and the close was Just a 
point under that, ^leaving a gain of 4 
points for the day. Meanwhile, In 
view of Its recent action, “the street" 
would not be -surprised to 
price (Continue, soaring, parttoiflarly 
since the vçln may be cut any day 
now. As the company will be num
bered among the producers of the camp 
ih the near future, it to asserted that 
the stock to Just now getting up to » 
level commensurate with Its merits. 

The general ltotfwas active in»1, gcn- 
me Lake gained 2

ONLY OF The total loss thru fire In the Do
minion of Canada and the United Slates 
last year rebelled the appalling sum of 
1226,820,900, which sum represented a 
slight drop—3.8 per cent.—from the pre
vious year, in only five of the past 
thirty-two years were losses heavier than 
this, the periods being 19U, 1910, 1908, 
1906 and 1904. It was in 1906, the year 
of the San Francisco disaster, that the 
high record was reached, the fire loss 
that year -aggregating $469,710,000.

During the last thirty-six years, or 
since 1877,the money losses resulting 
tires on the North American dont 
have aggregated $6,406,666,3$6. 
magnitude of this sum canot be realised, 
but some Idea of Its significance may be 
grasped from the fact that It to nearly 
one and a half timed the amount of the 
national debt of Great Brftaln, and Is 
fifteen times the amount of the national 
debt of Canada.

The following table gives the statistics 
regarding fire losses since 1881:

Fire Loss.
$225,320,900 

234,337,260 
1910......... 234,470,660
1909..
1908..
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1 No Definite1 Explanation 
For Continued Strength— 

Southern Pacific Heavy.

t1
i I THE TORONTO GENERAL TRUSTSCanada Permanent and Can

ada Landed Up—Dominion 
Bank Shares Back Again.

if: SuiCORPORATIONi V
Chapman Double 

Ball Bearing 
Co., Limited

Notice 1* hereby given that the Annual General Meeting of the J 
Shareholders of The Toronto General Truste Corporation will be held - 
at the Head Office of the Corporation, at the corner of Bay and'i 
Melinda Streets, in the City of Toronto, on Wednesday, the 6th of1 
February next, at 12 o’clock noon, to receive and consider the annuM-i 
report and financial statements of the Corporation for the year ended 
3 let December» 1912, to consider amendments to existing bylaws ai 
to elect Directors for the ensuing year, as well ae tor the traneai 
of such other business as may be brought before the Shareholders.
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NEW YORK, Jan. SO.—Trading was 
oh a considerably larger scale today 
In both bonds and stocks. The market 
lost the unceretain tone of the pre
vious session, and vigorous advances 
were made thru the list Almost all 
of the leading y locks were in brisk 
demand, and gains of 2'points or more 
were recorded among such standard 
Issues as Reading, Union Pacific, Steel 
and Arpalgameated. Profit-taking sales 
in the last hour. largely reduced the 
ad.ance.

The Improvement In the tone of the 
market could not be said to be due to 
any positive new influence, for the day 
parsed without the Introduction of any 
factor of sufficient Importance to ac
count for the character of the trading. 
Apparenetiy the movement was direct
ed chielly against the short interest, 
from which came a large part of the 
demand.
ope. atlona was supported by the man
ner in which, once or twice during the 
season, p. Ices were marked up buoy
antly as b~ar traders rushed to cover.

American Can Manipulaion.
Further . manipulation on a large 

scale or American can stocks had 
much to do w.th the market's acetl- 
v.ty. The common stock was pushed 
up over 6 points fo 45 3-4, within less 
than 2 points of the high mark reach
ed last October. The preferred moved 
up 2 3-4 to 129 1-2. No definite in
formation has been given to disclose 
a solid foundation for the rise, altho 
there have b-en rumors of the kind 
wh.ch usually accompany such a 
movement, commonest among which 
was a report that some action would 
be taken toward paying off the accu
mulated dividends on the preferred 
stock.

Southern Pacific, which was excep
tionally strong yesterday, was com
paratively heavy today, altho the De
cember statement showed a gain In 
net revenue of $444,OOP. Norfolk and 
Western slumped over 2 points from 
Its high pr.ee on announcement of the 
forthcoming issue of 4 1-2 per cent, 
con.eitible bonds to be offered to 
stockholders at lo2 1-2.

London's transactions today were on 
a laerger scale, and ter* was some 
dircet buying of Amalgamated by 
I arts.

■
Brasilian rose to a new high record 

at 101 in the Toronto Stock Exchange 
yesterday, the shares being bid up 
rapidly under one of the most aggres
sive buying movements witnessed .In 
a long time. The stock opened Just 
a shade below par, a small advance 
overnight, and crossed the century 
mark In the early dealings. The close 
was at 100 7-8, leaving a net gain 
for the session of 1 1-4 points. j r 

For some time now “the street” hps ^gi2 
been talking higher prices for Bra^ 
zlllan. The bulls have had it that the 
stock would be marked up at least to 
110, while the more enthusiastic tip
sters announced that they were wait
ing for nothing less than 130, and that 
they expected to see It before spring. 
Meanwhile, even In the most conser
vative quarters,. It was hinted that, 
as soon as the Balkan crisis was re
moved and money worked somewhat 
easier here, the security should do 
better. Testerdaey’e news regarding 
the European war scare was a shade 
more favorable, and once speculators 
began buying the price was boosted 
up In short order.

Something in the Air.
It Is freely hinted that there to 

something *ln the air” concerning 
Brazilian, and that something Will be 
done to make the shares command a 
higher valuation In th« market. The 
stock waq ex-dividend 1 1-2 per cent 
In London yesterday, and will be 
quoted et-dividend here today.

The general list was inclined to firm 
up. In accord with the movement in the 
leader. The Dom’nlon Bond group of 
stocks was particularly prominent. 
Cannera gaining over a point at 79, 
and closed bid there, while Spanish 
River rose to a new high level In Its 
history at 70 5-8. General Electric and 
Duluth Superior were easier.

Investment buying was noticeable In 
(the high-grade securities.
Permanent rose * points to 199, Its 
highest since August, and Canada 
Landed' was up 6 3-4 to 166, Its best 
price since November. Dominion Bank 
dropped back further, losing 8 1-2 
points at 286, thus returning to Its 
level of last week. ,
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A good stock, $9,003 
par value,for quiok sale 
at 88 cents. j

mBy order of the Board of Directors,
J. W. LANGMUIR,r

Vice-President and Managing Director.V
Toronto, January 28th, 1913.' 25tf

areÜ:I V to* Fire Lose.
1896.........$116,633,500
1895........  123,835,700

.. 128,246,400 
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.. 108,093,700 

.. 123.046,800 
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1893. "BLUE SKY LAW" 

FOR CALIFORNIA
TORONTOA. 0. WHITE

26 Queen East

... 203,649,200

... 288,662,260
1907. 216,671,260
1906 ......... 469,710,000

.. 175,193,800
1204. 252.664,060
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1902. 149,260,860

164,347,450 
168,362,260 
136,773,200

1898............119,666,600
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1 1905 1889 Rise. Mi i here Toronto Stock1888
SHARE & BOND BR0Kill 18871903

1886. Strict Restrictions on All Compan
ies Selling Stock — Getting 

After the “Wildcatters.”

Orders executed Toronto. Montreal / 
New York and London Markéij^™! ! 1901.An Investment

-
1900 This view of the day’s SPECIALISTS

MINING STOC SK
1899hi 84,606,000

81,280,000that will be worth four time» It» 
present price In ten year». Thla 
will give you » safe profit of 30% 
on your money. Write or call for 
particulars.

W. have good market» on
and Inactive Issues, and res,____ _
Invite Inqulrlea Write for oar 4tn - 
nual Statistical Summary.

16 King St W., Toronto

I QUARTER MILLION 
ON DEPOSIT NOW

see the Not to be outdone by any other state 
of the Union. California has come to 
the front with, the announcement that 
she will do everything to protect in
vestors by1" throwing open the vsafety 
valve of protection to purchasers of 
securities. Legislation modeled after 
the famous “blue sky law* of Kansas 
'has been drafted, and will be pushed 
thru by the administration. In future 
it is expecte'd that the “wlld-catter," 
one time so prevalent in the state, wilt 
be exterminated.

If the bill becomes law California 
will In future Impose strict regulations 
in the state. The superintendent of 
banks is to be given supreme authority 
over the Investment companies, which 
must file complete reports under oath, 
and be subject to his constant scrutiny.

The, bill provides that every company 
or firm selling stocks, etc., shall file a 
detailed statement of all matters per
taining to the corporation whose se
curities It Is selling, the statement to 
bear oaths of the officers thereof. For
eign Investment companies must file 
their written consent that action may' 
be commenced against them in the pro
per court of any county of the state.

Legislators look upon the California 
“blue sky*’ law as the most important 
and far-reaching measure of its kind 
ever introduced. — ,
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OWEN J. B. YEARSLEY■
That Is Record of the School Kid

dies 0f Canada With the , 
Penny Bank.

413-414 Confederation Life ' 
Building. - - TORONTO

. erally stronger, 
points at 4114, Peterson Lake rose over 
a point to 26; Dome Extension was up 
2 to 9V4, on a rumor that the mine 
was to be reopened in the near fulum. 
Swastika was active and stronger.

Chambers - Ferland 
Del

linger sold down to $15,10 on scatter
ed liquidation.

:S 67

DOMINION BOND
Company, Lmms

■
'The school children of Canada have 

a quarter of a million—to" be exact, 
$223,574.98—saved up and on deposit 
Some Interesting Information about 
the work of the Penny Bank, which 
controls the school Savings system In 
Canada, to supplied In a booklet Just 
Issued by the directors of the bank.

There are now branches 6t the bank 
in 188 schools, located in 26 Canadian 
towns and cities from St John, «N.B., 
In the east, to Prince Albert Saak., In 
the west Including Montreal, Ottawa, 
Toronto and London, and the deposits 
are close to the quarter million mark.

The 1 enny Bank receives the cordial 
endorsetlon of the chartered banks, 
to which It to becoming an important 
feeder. The report shows that In the 
last two years 820 accounts aggre
gating $18,814.32 have been transferred 
to branches -of the chartered banks by 
pupils leivlng school, and, as the 
Penny Bank is only in Its Infancy, this 
feature to bound to become more 
marked.

INVESTORS V*
A. Web*Closing at 10%. 

and Beaver were both lower.Information supplied on request 
in regard to
RECENT IiEI«SiOr;CI.AADIAK
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McENANEY seems 
A REAL BONANZA

- B. G. WDfANg 
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TiCrown Reserve’s Porcupine Pro
perty Is Shoeing Up Remark
ably Well-Valued at Millions.

I
Canada

i KIOTICE Is h8reby given that a Divl- 
li dend of Two and One-Half Per 
Cent, upon the Paid-up Capital Stock 
of this Institution has been declared 
for the three months ending 31st Janu
ary. 1913, and that the same will be 
payable at Its Banking House In this 
city, and at its Branches, on and after 
Saturday, the First Day of March next, 
t.o Shareholders of record of 31st Janu
ary, 1913.

« m
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II INVESTMENT 
SECURITIES1' I

MONEY SCRAMBLE 
x IN LONDON MARKET

11 The MoEnaney property, adjoining 
the Holllnger group of claims, and 
owned by the Crown Reserve Mining 
CompanJv has ceased to be a debit. CoL 
Carson considers it is-worth the nom
inal capital of Crown Reserve, that to. 
$2,000,000, if the fourth level to as good 
as the second and third. Of the pur
chase price there still to owing $115.- 
000 payable thruout a year or more— 
but the mine should earn that and 
carry the costs of its own develop
ment To date there has been expend
ed about $500,000. The purchase price 
Was $200,000.

In Gene*! Manager Cohen’s report, 
read at tne 
day, It was estlrrfated that frqm 40 
feet below the third level to the sur
face, the ore developed and Indicated 
should yield a profit of $650,000. He 
calculated that there are 84,996 tons of 
ore, which will give a profit of $18.67 
to the ton, or 80 per cent, of that until 
he has decided what to do with tne 
tailings.

It to the
shaft to the 600 foot level The vein 
was cut at 400 feet a few weeks ago. 
where It was sir feet wide, and car
ried free gold. _ The McEnaney is al
ready classed among the big mines of 
the camp.

I
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By order of the Board.
H. V. MEREDITH,

General Manager. 
Montreal. 21st January, 1913.

I I ¥i Neill, Beatty & Co.
-MEMBERS-

Chicngo Board of Trade. > 
Standard «took and Ml ing exchange.

7 and 9 KING »T. cA>T
Phones Main 8606-43*7 eti)|

Month-End Requirements Caused 
Some Stringency—Stock List 

Had Firmer Tone .

BIG EXPANSION IN 
BANK CIRCULATION

i i
111

!
I 16

11 3i i BRAZILIAN LED
MONTREAL LIST

While bank clearings In Toronto ere 
not living up to the records estab
lished a* the first of the year, they 
continue to show a big expansion over 
19 2. Jn the week ended yesterday 
the figures were $89,264,831, whlcn w:is 
some two and a half millions under 
the previous week, but over two mll- 

: lions above the similar period of lust 
year. Compared with 1911 a gain of 

• over seven millions is shown. Tha de
tails follow:

This week ........................  $89.964,831
Last week ...........................42,344,708
Last year .....................  37,484,348
Two years ago ...... 32,627,764
Three years ago .... 29,212,044

FOX & ROSSill :Hi
LONDON, Jan. 30.—Tax collections 

and month-end requirements caused a 
scramble for money today, and from 
4 1-2 to 5 percent, was paid for loans. 
Discount rates were firm.

The settlement was concluded with
out trouble on the Stock Exchange 
Business for the new account was 
quiet, but the tone was good, in sym
pathy with continental bourses. Con
sole advanced an eighth, Investors 
bought home rails and Grand Trunks 
and Paris supported Kaffirs and cop
pers. Active speculation continued in 
Nigerian tin shares, which were the 
features.

American securities were quiet and 
featureless during the forenoon ; prices 
moved within narrow limits until the 
afternoon, when the list Improved un
der the lead of Union Pacific and U. 
8. Steel, which were bid up by New 
York. The closing was firm.

STOCK BROKERS Growth of Canada Ably Demon- 
- strafed by Increase in Bank 

Note Issues.

r . Members Stand.- ri Stock Exchange 
MINING STOCKS BOUGHT AND SOLD 

Phone Us. Main 7300-7381 
42 SCOTT STREET

annual meeting the other|
2■ Rose to New High Level For 

Movement—Market Gener
ally Strong.

m 266if J. L. Mitchell 
& Co.

V I
LOUIS J. WEST & CO An effective evidence of the remark

able prosperity of the Dominion of Can
ada to to be found In the statement o( 
the chartered tanks regarding their clr^ 
culatlon. Statistics show that the clrcu-

tfiOiiii m "■'hprs Stqndurd YTxoHq.nK'e
COBALT AND PORCUPINE STOCKS

Market Letter Free
CONFEDERATION LIFE BUILDING
Phpnee—Day. M. 1806: Night. P. 3717-

I«ipif M«Established 1886.
MONTREAL, Jan. 30.—Marked 

covery from the depression of earlier 
days In the week was shown In the 
local stock market today; prices re
sponded easily to buying of compara
tively #6ght proportions and gains of 
1 to 2 points were common among the 
active stocks. Leading features were 
Brazilian, which rose 1 1-2 to a new 
high for the movement of 101; Mont
real Power, which scored a 2 point gain 
to 239 and Spanish River, which rose 
1 1-2 to a new high record price of 
70 1-2. Both Brazilian and Power sold 
at their higlfest prices In the final 

t ti ansae lions. Spanish River reacted 
1-4 before the morning close and 
Inactive In the afternoon.

C.P.R. was somewhat of a laggard 
in the market, but made a fair re
covery from its recent decline, selling 
up to 241 3-8, as compared with a low 
of 239 3-4 In this market the previous 

High. Low. day, and closing at 241, with a net gain 
.... 70 5-8 .. 68 of one point.
•••• 70 1-4 . 34 Brazilian and Montreal Power show-

WINNIPEG, Jah 80.—Bank dealings ^?^rf0?0Ü^ed^reiîSth and the mov®' 
for the week ended today. $25.697,297. ment ln the two issues was upward, 
compared with $22,960,178 for the same Brazilian opened at par and after the 
week last year. ______ Ç Initial transactions held steadily above

OTTAWA. Jan. 30—Bank clearings foi the day’ The tone waa
the week ended today were $3,553,561, remarkably firm 
comp-red with $4,224,936 the same week 101 in the afternoon, later reactions 
ln 1912. being limited to 1-8 and upwards of

six hundred shares changed ban 
the day’s highest.

Power, after showing an advance of 
1-2 In the morning, became active in 
the afternoon and also rose stead
ily to Its best price ln the last trans
action.

Ttotal business 6073 shares, 1210 
rights, 125 mines and $13,900 bonds.

re- SPECIALISTS IN COBALT 
AND PJRCÜPIKE STOCKS fl (

Send us a list of your stock* "* 
and we will give you an expert 
opinion of wnat Is 
with them.

McKinnon Building, Tarent*

Hi
',4 Intention to continue the

lation outstanding at the end of Decem
ber. '1912, was $110,048.914, which com
pared with $115,473.098 at the end oi No

record month ln point of

Ü : W. T. CHAMBERS & SONhui# MONTREAL.—Bink clearings for 
week ended Jan. 30, $50,462,097; corre
sponding week last year, $42,622,294.

I 1 Members Standard Stock and Mining 
Exchange

4XIBALT AND PORCUPINE STOCKS 
23 Colborhe St. edit Main 3153-3134

f. best to 4* 8vember—the 
circulation, and $102,037,305 at the end ox

oii

SPANISH RIVER PULP 
ROSE TO NEW RECORD

December. 1911.
At.the end of December, 1910. the cir

culation of the banks was $67,694,H40, so 
Chat the gain of last month over that 
total was nearly $23,000,000. or nearly 
well on to 20 per cent. For a three-year 
record of expansion, these figures must 
be accepted as remarkable. The follow
ing table shows the circulation month 
by month over a period of tnree years:

CANADIAN BAN KCIRCULATION.
Month. 1910. 1911. 1912.

Jan................$73,378.676 $77,110.971 $88,065,ü2l
Feb .. 74,686,44.1 79,-27,78» S8.li2v.oiF»
Mar ... 78.2u5.8-2 81,9*8,763 95.918,404
Avril".... 78,776,226 83,647.08$ 95,145,871 
lay .... 77,184,344 81.862,218 93,819,333
June .... 79.781,631 88,618,690 102,011.848
TUiv .. 80,929,290 89,0i8,079 9»,827,031
Auk " .. 81,321,439 90,630,530 101,601,270
Meet" 87.2ab.332 97.86u.o21 104.834.2a;
Oct." ... 96,982,866 106,856,021 110,696.8-7
Nov .... 90,165,730 101,943,066 115,4;3,098
l,ec; ........ 87,694,840 102,037,305 110,048.914

heGOLD LEAF MINING CO. 
IN SWASTIKA BELTJ. P. CANNON & CO.

cko.y
U i:lil

0. MERS0N & C(| 
Chartered Accountant, 1 

16 King St West, Toroe4

Members Standard Stock Exchange 
STOCKS AND BONDS BOUGHT AND 

SOLD ON COMMISSION 
50 'KING STREET WEST, TORONTO

ed7tf

The upturn ln Spanish River Pulp 
common In the Toronto market yes
terday carried the shares up to a new 
h gh record. It was rumored on the 
street that the security will be put 
on a dividend basis in the near future 
a d the buying was In anttc'pation r.f 
that event. It has been hinted for 
some months ago that It will be only a 
matter^of time until disbursements 
are commenced. The range on the 
stock follows;

W"v Jas,The Gold Leaf Mining Co. is the 
latest addition to the long list of pro
spective gold producers up north- It 
is'operating In the Kirkland Lake 
district, in the Swastika 
has acquired the BotoSeneault-Charle- 
bois claims, where such remarkable 
showings were made last fall. Ma
chinery to now be ng taken Into the 
property, which to located In Gauthier 
Township, and It to expected that a 

■25-ton stamp mill will be in operation 
this spring. It to understood that the 
company pa'd $250,000 to the four 
Haileybury French prospectors, whose 
holdings It acquired.

SOMETHING DOING
IN AMERICAN CAN

i
h -H Phone Main M;s-U49i 1» I

m was belt, where It CALUAH* AND. MEDICINE HAT
* «4I K ASA HALL J. P. Btckell & Co. had the follow

ing: It was reported that the Ameri
can Can directors had a plan to dis
pose of the preferred dividend in such 
a way that the common dividend will 
become a much earlier possibility than 
it has been supposed to be. One rumor 
said new ' securities would be Issued 
for the back dividends and the common 
placed on a 4 per cent basis; another 
that a dividend equal to the- full arrears 
would be declared payable ln Instal
ments over the next two to four years.
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Member Standard Stock and Mining 
Exchange

COBALT AND PORCUPINE STOCKS
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| «enPhone M. 9385 191* . *41912FLEMING & MARVINi Nl*

vegan and B. C. debentures were sab- 
scribed by the public.

TRUST COMPANY ASSIGNS.

VANCOUVER, B. C.. Jan. 30.—The 
People’s Trust Co. of Vancouver, with 
a branch ln London. England, has as
signed. The directors expect that the 
creditors and sbarehloders will be paid 
ln fall.

tWCi
Members Standard Stock fcxchange.

310 LUMbUEN building
Porcupine and Cobalt Stocks

TELEPHONE M. 4038-8

rn ! almost a deadlock
IN THE COTTON PIT

RECORD SHIPMENT
OF COBALT BULLION

ip

Y>on the advance to*
PUBLIC ADOPTS THE

CHEERFUL VIEW
y fed-7

COBALT, Jan. 80.—The afternoon 
train was held up 20 minutes here yes
terday wh le two hundred bars of bul
lion were being loaded ln the express 
car. The shipment .constituted a 
day’s record, and contained over two 
hundred thousand ounces ct silver, 
valued at $140,000. The bullion was 
shipped by the Niptosing and Buffalo 
mines to England.

NO CONNECTION HERE.
The Cobalt Finance Trust Company, 

which has acqu’red properties ln the 
neighborhood of the Casey-Cobalt, nas 
no connection With and to not control
led by the latter company. The Inter- 
‘este behind the Casey-Cobalt are in 
no way Interested ln the Cobalt Fi
nance Trust, according to a state-

Erickson Perkins & Co. (J. G. Beaty) 
wired: Sentiment to more divided; ab
sence of fresh incentive has resulted in 
a deadlock. That Southern news drift
ed in favored bearish operations; the 
spot demand continues small; likewise 
the exports. Statistics are negatively 
bullish, but will have little effect while 
new crop prospecte hold favorable. 
Continue to advise sales on bulges

at

IV.■ i s
Erickson Perkins & Co. had the fol

lowing: The domestic political situa
tion attracted less attention, altho we 
may Bee developments at any time 
that Indicate the continuance of dis
turbing factors. At the moment, the 
public seems willing to take a cheer
ful view of things. Money is easy, rail
road earnings are large and our bal
ance pf trade to such as to attract pur
chases of our securities here, should 
the Balkan situation clear up.

BRAZILIAN RECORDZ.A.LASH, K.C-1 Vice- 
t E. R. WOOD, I President»

J. W. FLAVELLB. President 
W. E. RUNDLE. General ManegerJ

At Its high price yesterday Brazilian 
stoood at a new high record, and a' full I 

pointe above the low level of the 
October break. The monthly detail» ' 
follow:

August (on the curb) ..
September, do ....
October .......................
November ............
December.................
January (to date) .

Investing Savings
QOUND security and a fair interest return may be bad by , 
kv depositing your savings of $500, or more, with this company 
for investment. Interest of four and a half per cent, i# allowed 
on sums deposited as above for 3 to 5 years; and this, together 
virith the safety of your principal, ia fully guaranteed. •'

Heilj16
BANK OF ENGLAND

RESERVE INCREASED
MACDONALD UP AGAINri. High. Le*

95% ar
ioo% a* v

. 100 *6 j
Hff. 9414 $»«■ I
............ 93% *7%
i.........  101 83% j

V There was a sharp upblddlng of Mac
donald on the curb yesterday, in an
ticipation of the listing of the stock. 
The price rose to a new high level at 
62 1-4, and the close was at the top 
for the day. The records follows: T

High. Low. 
62% 60% 
60 57%

' tI LONDON, Jfn. 30.—The rate of dis
count of the Bank of England re- 
tra’ns ’-nch ng d at 6 per cent • to- 
dny The weeklÿ stt:unent shows 
ti>£ foi’owin? changea:

> Total reserve. Increased £ 513,D00; 
circulation, Increa d 5111.000; bul
lion. Increased £625.933- other securi
ties. -increased £3,297,060 other de- 
pos’ts, increased £1.256,000; public de
posits, -increased £2,550 >00; notes re- 

’^rve. increased £470,000: govern
ment’s securities, unchanged.

C f. The pronoriion of ,,i he bank’s re
sserve to liability this week Is 17.43 per 
cent; last week It waa 42.33 per cent the Bank of England.

LONDON TURNED
DOWN THIS LOANf" f "

imi»
> ,=

ment given to The World by parties» 
connected with the Casey-Cobalt Co.’ 
last night.

■; NEW YORK, Jan. 30.—The mildness 
of the Turkish note Influenced strength 
in the securities markets in the late 
session. Consols made a good slewing, 
altho 87 per cent, of the £ 500.000 Ba
hia loan was unsubscribed for and the 
naval estimates show a large Increase. 
A feature for the third successive day 
was big lending and discounting by

January to date 
December. ......' .. HCOTTON MARKETS.

Sbtnpmu* îitwîUi zThe range of prices on the New Stall m 
cotton market Is reported by Brlckso» ■ 
Perkins & Co., as follows : T

iK, CROWN f|E8ERVE LUCK AGAIN.
There was a well-defined report ln 

the min’ng offices yesterday that a
rich strike had been made at the 400 ----------
P?toUDVma0t the Mc®naney property to*- LONDON, Jan. 30,-Only two and a 

p & ' half per cent, of the Edmonton, Dun-

THIS BOND ISSUE •
WAS BAD FAILURE

2
(

Frev.
■ " ‘ Open. High. Low. Close. Close.

March .. 12.42 12.42 12.27 12.34 11.44 —
May .... 12.25 12.26 12.14 12.31 11.» -■ Tt-1,-
July .... 12.17 12.20 12.09 13.16 12.24 ■ ri ^

11.50 11.50 11.43 11.47 ll.$* ■
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