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from 31.30^ to 29.67^, and total expense (including non-operating items, 
mainly interest) declined from 32.95^ to 31.52ÿ per available ton mile.

Behind these improvements lay the rising productivity of aircraft and 
employees:

1962 1961
Aircraft productivity—available ton miles per hour 3,178 2,585
Employee productivity—available ton miles per

employee ..........i......................................................... 49,837 44,557

Ownership costs, as represented by depreciation, interest and insurance, 
amounted to $35,433,000. A comparison with 1961 shows the changes:

1962 1961
$000 $000

Depreciation and amortization .................................... 23,257 19,921
Net interest......................................................................... 10,542 9,018
Insurance............................................................................. 1,634 2,968


