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ANNEX D.13(l)

Expropriation

The Parties confirm their shared umderstanding that:

(a) Indirect expropriation resuits from a measure or series of
nieasures of a Party that lias an effect equivalent to direct
expropriation without formai transfer of title or outriglit
seizure;

(b) The determination of whether a measure or series of measures
of a Party constitutes an indirect expropriation requires a case-
by-case, fact-based inquiky that considers, among other
factors:

(i> the economic impact of the measure or series of


