
and has created "Shenzhen Speed and Shenzhen
Efficiency", transforming itself from a frontier
village to a booming modern city on the Pacific
Ocean.

Economic Development
In 1997, the GDP of Shenzhen reached USD 13.

651 billion (note: 1 RMB=0.1208 USD similarly
hereinafter), ranking 7th among all cities in China;
the industrial output value was USD 15.166 billion,
ranking 7th in the whole country. Its international
trade amounted to USD 45.008 billion, making the
city the largest importer and exporter in the nation
for the fifth year in succession.

In the same year, the output values of the
primary, secondary and tertiary industries


