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n- Canada-Japan trade expansion

tnd The ninth Japan-Canada dialogue heid in Toronto was addressed by Minister for Inter-

t; national Trade James Kelieher on October 28. The cont erences are organlzed to Increase
Dft- uJfderstanding and expand commercial relations between the two countries and, In his

speech, Mr. Kelleher said Canada's goal was the theme of the dialogue* "O0pening Canae-
es- dian and Japanese markets". Me outîîned existing trade relations and Canada's major

ion Initiative to expand trade In the Pacific Rim. Following are excerpts f rom his speech:
Japan is our sec-

eri- Ond largest trading
Partner; we are your

j- eleven-th largest mar-
ket and seventh Iarg- (

lare est supplier. In 1984
iTs; Our exports to Japen
3ro- Were 70 per cent of

aIl of our exports to
i-bit Western Europe.

Canada is pleased
are; to be recognized as a James Kelleher

ser, lOng-term, secure and stable source for such
Products as coal, aluminum, lumber, wood

00/ Pulp, copper and canota. lndeed, these com-
ers; Modities accounted for 95 per cent of our
Wo- exPort sales to Japan last year.
try;
d - Bilaterai iflvestmeflt
g; Canadian industry's commitment to the Jap-
uter aflese market is evident in the billions of

dollars invested in plant and Infrastructure to
TAR enSure our dependability. We are ail aware

Of the substantial investments which have
-AC been made in the coal industry alone dluring

the last 15 years...
Diete In 1984 Japanese life insurance com-

Panies allocated 30 per cent of their foreign
ýmith securities holdings to Canada - second only

to the US, which got 35 per cent. The invest-
Ment in Canada worked out to $7.2 billion.
At the same ime, Canadiens have become
increasingly active in the Tokyo syndicated
1Qa'n market. Eight provinces made long-term
arrangements last year alone.

Direct Japanese investment in Canada
tOtaIs $1 .3 billion. Our share of Japan's
direct investment abroad, however, is not as
high as it might be. lt's 2.3 per cent, as
against 27 per cent in the US and 5 per cent
in Australia. My government is encouraged,
Of course, that many new plans for invest-
Ment from Japan have been announced
Sinlce the proclamation of the lnvestment
Canada Act. One effect of this new legisia-
lon has been to make the Canadian market
More accessible to Japanese companlies.

Canada is presenting, a freer business
*fl"vironment in other ways, as well. The
changes we have made in the National

chine ýflergy Policy are very important. Over the
Past year we have constructed an energy

policy framework that wiil meet our goal of
economic renewal. 0f particular importance
are two energy accords, one for eastern
Canada and one for the west....

japanese initiatives
We weîcome the liberalization policy an-
nounced by Prime Minister Nakasone in
April. We weicome the Japenese govern-
ment's announcement of July 30 containing
the major elements of an action program to
impiement that policy. These initiatives point
in the right direction. In particular, we wei-
come Japan's continued support for a new
round of multilateral trade negotiations that
would include trade in services....

In looking at where we go from here, we
intend to take full advantage of the changes
in the trade regime. However, we cannot
depend on this alone to strengthen our
bilateral economic ties with Japan.

Canadian initiatives
And we do intend to strengthen them...
We have launched a major initiative to ex-
pand our trade around the Pacific Rim, and

the Pacifio starts with Japan.
Here are some of the things we have in

mînd. The federal government, working with
the business community and provincial gov-
erniments, will undertake several new initia-
tives this year to encourage and assist co-
operation, particularly in the manufacturing
sector, between Canadian and Japanese
companies. These initiatives include new
trade promotion activities to create joint
Canadian and Japanese marketing activities
in the North American, Japanese and third
country markets.

We have also made several specific deci-
sions aimed at strengtheniing the trade and
economic reiationships between our two
countries. Two weeks ago, 1 announced the
opening of a consulate general in Osaka.
This office wiil be in operation before the end
of the year. The Osaka opening can be seen
flot simply in the context of our bilateral
relations with Japan. It is also part of the
implementation of our national trade strategy
- with its particular focus on Asia, the Pacific
and the United States.

During the month of November alone,
missions to Japan, jointly sponsored by my
department and the Department of Regional
Industrial Expansion, wiil include 40 Canadien
auto parts companies, 16 manufacturers of
Industrial materials and ten large scale users
of robotic manufacturing systems.

Later this year and ealy in 1986, mis-
sions in other sectors, inc luding biotech-
noiogy, micro-electronics and space indus-
tries, will take place with the full co-operation
of Japanese govemment authorities.
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