
buying equity, issuing bonds, marketing bonds on a com-
mission baste, financing the purchase of fixed assets for
the account of customers, and issuing letters of credit.
boans are mostly macle in thie manufacturing, agriculture
(inçuding iivestock>, mlning and electrical sectors.
In addition, other financial institutions, such as specialized
savings and Iban corporations and warehouse finance
corporations, are found ini Colombia.

Crectît Information and Debt Collection
Credit reports can be obtained on your behaif and at your
cost by the Commercial Division, Carnadiarn Embassy,
Bogoté.
Debt collection is a difficult legal procedure and can ce
avolded through caution in extending credit, A gçood local
agent can help here, as can the Canadian trade commis-
sioner. Leal procedures are lengthy a.nd a<pensive and
51IQuIÇ be undertaken only as a iast resori.

Licenslng, Joint Ventures, Patents,
Trademarks and Designs
Licertsing agreements may cover such diverse items as
artistic, scientific and technical services or the use in
Colombia of industrial property rigljts su>oh as trademarks
and patents. Sirice royalties or other typas of feas will be
paid trom CQiombia, the exchange control laws become
relevant and aIl agreements must ba registered with th'e
exchange contxol office of the Banco de la Repûblica.
In the case of licences, the Andean Pact Foreign lnvest-
ment Rules m~ust ba oonsidered. Undar thes.e rules, the
licensing agreement must flot require the lîcensee to
purctiase equipment, raw materlals or know-h~ow f rom a
spacific source. The licensor cannoIV
" set sale or resale prices;
" lmit the lioensee in the use of compelitiva tachnology or

in export plans;
* insist on the payrnant of royalties for tradamarks or

patents not utilzed, or
" forca the licensee to pay minimum annual royalties or

fees.
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